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Corporate Information
REEH

BOARD OF DIRECTORS
Executive Directors

Mr. Chen Hongtao (Chairman)

(appointed with effect from 8 June 2026 and appointed

as Chairman with effect from 8 June 2026)

Mr. Han Xu
Mr. Zhang Chunyuan
(resigned with effect from 8 June 2026)

Non-executive Directors

Mr. He Qicong
Ms. Liang Xinhua

Independent Non-executive Directors

Dr. Chen Yan
Mr. He Zhiping
Dr. Teng Bing Sheng

AUDIT COMMITTEE

Dr. Chen Yan (Chairperson)
Mr. He Zhiping
Dr. Teng Bing Sheng

REMUNERATION COMMITTEE

Dr. Teng Bing Sheng (Chairperson)
Dr. Chen Yan
Mr. He Zhiping

NOMINATION COMMITTEE

Mr. Chen Hongtao (Chairperson)
(appointed with effect from 8 June 2026)
Mr. Zhang Chunyuan
(resigned with effect from 8 June 2026)
Dr. Chen Yan
Dr. Teng Bing Sheng

COMPANY SECRETARY

Ms. Hui Wai Man, Shirley
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Corporate Information (Continued)
ABER (48)

PRINCIPAL BANKERS
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(Bermuda) Limited
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PO Box HM 1179, Hamilton HM EX

Bermuda
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AND TRANSFER OFFICE
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Management Discussion and Analysis
BEENmRI

BUSINESS REVIEW

During the Period, the Group’s principal businesses are
divided into the following two business segments:

Property business 1. Investment property leasing
2. Trading and leasing of overseas
properties

DISCONTINUED OPERATIONS OF HOTEL
BUSINESS

On 17 April 2025, the Company, elLong, Inc. (the
“Purchaser”) and Wanda Hotel Management (Hong
Kong) Co. Limited (the “Target Company”, a wholly-
owned subsidiary of the Company) entered into a sale
and purchase agreement (the “SPA”), pursuant to which
the Company has conditionally agreed to sell, and the
Purchaser has conditionally agreed to purchase, the
entire issued share capital of the Target Company (the
“Disposal”). The Disposal had been completed on 16
October 2025. The details of the Disposal are set out in
the Company’s announcements dated 17 April 2025,
14 May 2025, 4 June 2025, 10 June 2025, 4 July
2025, 30 September 2025 and 16 October 2025, and
the circular dated 24 June 2025. The financial results
of the Target Company and its subsidiaries is no longer
consolidated with the Group’s account after the Disposal
was completed.

INVESTMENT PROPERTY LEASING
Guilin Project, the PRC

In February 2014, the Company acquired a piece of
state-owned land in Guilin, Guangxi Zhuang Autonomous
Region, the PRC with Wanda Commercial Properties
(Hong Kong) Co. Limited (“Wanda HK”) in the form of
a joint venture, in which the Company holds 51% and
Wanda HK holds 49%. The project (“Guilin Project”) is
located in the central area of Guilin High-tech Zone, with
planned total gross floor area of approximately 330,000
sg.m., including 153,000 sq.m. of shopping mall and
177,000 sg.m. of retail, residential and other properties
for sale.
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Management Discussion and Analysis (Continued)

All saleable residential and retail properties of the Guilin
Project have been sold. The shopping mall Guilin High-
tech Wanda Plaza (e & # BEES) (“Wanda Plaza”)
opened in September 2015. With satisfactory commercial
leases and operating conditions, the Wanda Plaza has
become a supreme landmark business centre in Guilin.

Revenue Nature and Business Model

The Group held and operated Wanda Plaza as the
property owner during the Period. The principal source
of revenue from the Guilin Project is rental income and
related management fees received from tenants in the
Wanda Plaza. Tenants’ sales performance and customer
traffic serve as operating indicators of traffic-drawing
capability and do not directly constitute the Group's
revenue, though tenants’ sales performance supports
stable rental levels and occupancy of Wanda Plaza.

Customer Traffic and Tenants’ Sales Performance of
Guilin Project

Key traffic and sales indicators
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For six-month period ended 30 June

BHEAA=ZTHILEXNEABHM

Metric 2026 2025 Description
51R ZETRE —E”HE A
Aggregate footfall approx. 8.44 approx. 8.41 Total in-store visitors
(million visitors) (local + tourists)
mERE (BEAR #98.44 49841 ENEHFEH (RMERIEER)

Tenants’ tax-inclusive
sales (RMB million)

THARAIHELRE
(NREBEET)

approx. 338.49

#9338.49

Due to Guilin’s tourism recovery, both the footfall and the
tenants’ tax-inclusive sales remain broadly stable with
a modest increase during the Period. Healthy sales and
traffic enhance tenant renewal rates and rental levels.
These provide a solid foundation for the Group'’s further
development in leasing business.

approx. 324.80

#9324.80

All trades in the mall

BN AR 2R

REREMIREENER RE[NE
MERBFRAEERIANRER
B WERFRMER - BENEERS
MRABEREERNEE KT -ERE
EHHEXFNE—SEREEZEE

o

BEBAERRAMRAF

5:
ZEIAERHRE



Management Discussion and Analysis (Continued)

EREN RN (&)

Rental and Operating Metrics of Guilin Project

Rental and occupancy metrics

HEMIEENEEREERR

TR HEFIER

For six-month period ended 30 June

BENA=THIEAERHAE

Metric 2026 2025 Description

1518 —EBIRE —ZT-HFE KRB

Occupancy rate 100% 100% Fully let throughout the Period
B AEAEI 2 ERFE

Rental income growth rate  approx. (0.30%)

HEWALRER #9(0.30%)

Average rent (RMB per
sg.m per month)

approx. 112.30

THHEE BASFEHK #9112.30
UNGE )

Rent collection rate 100%

e U=

Wanda Plaza maintained 100% occupancy and achieved
100% rent collection rate throughout the Period. Rental
income comprises fixed rents, minimum guaranteed
rents and turnover rents. During the Period, rental
income growth rate recorded a year-on-year decrease
of approximately 0.30%, compared with an increase of
approximately 0.27% during the six months ended 30
June 2025, mainly due to rent adjustments upon lease
renewals. Accordingly, average rent per square meter per
month decreased from RMB114.38 for the six months
ended 30 June 2025 to RMB112.30 during the Period,
resulting in a slight overall decline in rental income for the
Period.
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approx. 0.27%
#90.27%
approx. 114.38

#9114.38

YoY growth/(decline) in

rental income
AEWARFBE, (FFE) X
Monthly rent = leased area

AET-HEEE

100% Actual rent received =+ rent due
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Management Discu

ssion and Analysis (Continued)
BEENmRAN (B)

Trade Mix and Operating Efficiency of Guilin Project EMIEEWER EREEREENE
Trade mix bizY=E 3: 0 =

Trade type Approx. GFA mix Description

HEFEEER MisiEeEEBEAS S REA

Anchor tenants approx. 42% Main traffic engine

FHER #942% FEEMRSIE

Retail approx. 25% Fashion and specialty brands

B8 %925% BRS 15 Js f

Catering approx. 13% Local specialty and chain brands

B® #913% AT BB S S B b

Experiential approx. 20% Entertainment, family, interactive trades
eIl 4920% IRGE REER B BN AR

Anchor tenants such as Apple Store, Huawei, Bosideng
and Decathlon are the main drive for the traffic in
Wanda Plaza during the Period. The optimised trade mix
effectively meets family and tourist customer needs while
experiential offerings extend dwell time and support rental
pricing power.

Marketing and digital operation indicators of Guilin Project

RAHEARE A IjﬁﬂﬁﬁDApple Store ~ ZE
AR ERBEEREBERBERE
NEBREH-EBENAEELEEE
WRERERER R 2R TR
EREBRETZFHAESEEE

EMEENEHRYUFIEEESE

Metric Figure Description

1518 g B

No. of themed events Over 20 Festivals, culture, family, culture-tourism, etc.
FTREEBHE #120 B B8 ~ XA~ &K BE ~ B IR E

Mini-program member monthly
active users (“MAU") rate

NNEFEERERAR
(TMAU J) =

approx. 8.56%

#98.56%

Share of online sales approx. 14.20%

REHEE #914.20%
Share of member spending over 10%
gEHENL #10%

Over 20 themed events were held during the Period in
Wanda Plaza which enhanced mall popularity. The Wanda
mini-program achieved 8.56% MAU rate and 14.20%
online sales penetration, leading digital operations in the
region. The member spending contributed over 10% of
the total sales during the Period.

Active members - total members

TR REEY

Mini-program/online mall as % of sales

NEF /S LI EEE DT

Member spending as % of total sales

CEHEHRIHERERDL

RAHE B0BTEEHEEERES
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Management Discussion and Analysis (Continued)

EEENRRAN (B)

TRADING AND LEASING OF OVERSEAS
PROPERTIES

Chicago Project, the USA

On 30 December 2024, a subsidiary of the Company
entered into an enforcement agreement with the debtor
and guarantor to enforce the mortgage (the “Mortgage”)
securing a portion of the deferred amount arising from the
disposal of the Company’s interest in Parcel C LLC (the
“Chicago Project”). The 37 condominium units of Parcel
C LLC (the “Condominium Units”) under the Mortgage
were then delivered to the Group in respect of the titles
and ownership. The Condominium Units are located
at The Residences at St. Regis Chicago in Lakeshore
East of Chicago, with saleable area ranging from
approximately 1,000 sq.ft. to approximately 7,000 sq.
ft. Upon the completion of delivery of the Condominium
Units, the Group recorded the Condominium Units as
properties held for sale. On 11 December 2025, 16 of
the Condominium Units were transferred by the Group to
CPE Stage Investments, Inc. (“CPE") in exchange for 49%
equity interests in Vampire Squid Productions Limited
(“VSP").

As at 30 June 2026, over 90% of the remaining 21
Condominium Units have been leased for rental income
and the Company is continuing to seek purchasers.

8 Wanda Hotel Development Company Limited
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Management Discussion and Analysis (Continued)

FINANCIAL REVIEW
Revenue
The Group’s revenue remains steady at approximately

HK$57.2 million for the Period (the six months ended 30
June 2025 (“1H2025"): HK$57.2 million).

The following table below sets forth the revenue
breakdown by business segment:

EEENmEIN (&)

R 7518

&
FEERAPBZREETEERY
57,200,000 7Tt (BHEZTZHFN
B=+B1LXER (I ZE-HF ¥
£]) : 57,200,000 7T) ©

TNERE|FIRER D BB 2RI B

For six months ended 30 June

BE/NA=THILER

2026 2025 Changes
—EZR ZECRE 23
HK$'000 HK$'000 HK$'000 %
AT TET TET
Investment property leasing REWERE 46,624 46,128 496 1.1%
Trading and leasing of RSN EER
overseas properties HEZME 10,585 11,036 (451) (4.1%)
Total st 57,209 57,164 45 0.1%
BEEERRARAT
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Management Discussion and Analysis (Continued)

EREN RN (&)

Investment property leasing — Such revenue slightly
increased by 1.1% to approximately HK$46.6 million
during the Period (1H2025: HK$46.1 million). Despite a
slight overall decline in base rental income from Wanda
Plaza during the Period as compared with 1H2025, the
increase in revenue was mainly due to the rental structure
of certain lease arrangements in Wanda Plaza, under
which the tenants are charged on the basis of a fixed rent
plus an additional amount based on the tenants’ sales
performance. As such, the full occupancy rate in Wanda
Plaza, increased footfall and tenants’ annual tax-inclusive
sales throughout the Period contributed to higher revenue
during the Period.

Trading and leasing of overseas properties — Such
revenue slightly decreased by 4.1% to approximately
HK$10.6 million during the Period (1H2025: HK$11.0
million). Such revenue decrease was mainly due to a
lower average rental rates for the Chicago Project during
the Period.

Cost of sales

The Group’s cost of sales decreased by 41.3% to
approximately HK$10.4 million for the Period (1H2025:
HK$17.8 million).

The following table below sets forth the cost of sales
breakdown by business segment:

REMERE 5 IR R A HR R E
#AN1.1%ZE 4946,600,0008 T (ZE -1
F ¥ 146,100,000 7T) o BE A
MBEESNWEFAHESWAR_S_F
Etﬂéﬂﬁtt”ﬁﬂ%ﬁ?h Wi E

EHRBEESES THEZHNM
A%%ﬂ% RigzEE BEEXNEE
HE TREELSHERBLGEIIE
He AL AEMBEESNRER &
MBERLEARBRNEERANELRE
AR B T ABRENE R

RigEERBEZME-ARKRER
7 HA R EE OB 4. 1% ZE 4910,600,0007
T (ZEZHE EFE 111,000,000
70)  BRWEEL T 2R AR AHEE
INEER TR E KT FERFTE

AEBMP B ZHE R AR L41.3%
£#910,400,0008 c (ZCE_RFEL¥
£ 117,800,000 7T) °

TRHIIRER D BB DBV & R AR
i

For six months ended 30 June

BERA=t+HLAER

2026 2025 Changes
—ECRE ZEThE =)
HK$'000 HK$'000 HK$'000 %
TET TET THET

Investment property leasing REWERE 6,072 6,140 (68) (1.1%)
Trading and leasing of REHEE K

overseas properties HEZME 4,375 11,665 (7,290) (62.5%)

Total 4zt 10,447 17,805 (7,358) (41.3%)
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Management Discussion and Analysis (Continued)

Investment property leasing — Such cost of sales slightly
decreased by 1.1% and remains at approximately HK$6.1
million during the Period and 1H2025. Cost of sales in
relation to the leasing business at Wanda Plaza increased
which aligns with the increase in revenue, however, such
increase has been offset by the impact of exchange rate
fluctuations between the RMB and HKD, resulting in
an overall decline in the cost of investment properties
leasing.

Trading and leasing of overseas properties — Such cost
of sales decreased by 62.5% to approximately HK$4.4
million during the Period (1H2025: HK$11.7 million),
primarily due to lower building management fees and
repair and maintenance costs following the transfer of 16
Condominium Units to CPE on 11 December 2025.

Gross profit and gross profit margin

As a result of the above, gross profit and gross profit
margin of the Group amount to approximately HK$46.8
million and 81.7%, respectively, during the Period
(1H2025: HK$39.4 million and 68.9%, respectively).

Below table sets forth the gross profit and gross profit
margin breakdown respectively in terms of the business
segment:

EEENmEIN (&)

REVMEBRE-FRHEENARETHE
RZFZRhE EFFEMEDL %I R

F57£496,100,000 T - BEBEHHEE
F5AE R D08 & A A S U R SR AN AR — B

%ﬁ‘ﬁ IERERERARBEBTZEY
EZREREMEE SREVERE
E)ZZIS%ES'FB::O

RENEERBEZME -BRABEER
PR A HBRT /L 62.5% F 494,400,000
T (CEZHEF ¥ 0 11,700,0008
7o) TAEEHR 6_7_£¢+ A
+—HE16EAEEUEEFCPEER Y
EERE L REERRERARLD

EFREFE

BN EXFr AEBRAERNE
B EF)ZFE Bl & 446,800,000 7T
K81.7% (ZCE_REL¥E HAlA
39,400,000 75 5%68.9%) °

TR BB EF D M S BEF K
EFREIM

Gross Profit

]

For six months ended 30 June

BERA=t+HLAER

2026 2025 Changes
—ECRE bl ¥- =)
HK$'000 HK$'000 HK$'000 %
TERT FET FET

Investment property leasing REWERE 40,552 39,988 564 1.4%
Trading and leasing of REHEE K

overseas properties HEZYE 6,210 (629) 6,839 1,087.3%

Total 4zt 46,762 39,359 7,403 18.8%
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Management Discussion and Analysis (Continued)

EREN RN (&)

Gross Profit Margin

ERE

For six months ended 30 June

BEAAZTHLERER

2026 2025 Changes

ZECRE “E-RFE =)

% % %

Investment property leasing REMERE 87.0% 86.7% 0.3%

Trading and leasing of overseas B BERBAEZ

properties L/ES 58.7% (5.7%) 64.4%

Total Hast 81.7% 68.9% 12.9%
Net valuation loss on investment properties KREYEGERIRFEE

Net valuation loss on investment properties of the Group
was approximately HK$6.8 million during the Period
(1H2025: Nil). Such valuation loss was attributed to the
decrease in value of the Wanda Plaza as compared to the
year ended 31 December 2025.

Segment results

The following table illustrates the segment results of the
Group for the Period and 1H2025 respectively:

FEEZKEYELEBEFERSH
[B149736,800,000/8 7T (ZE = L4 45
") ~RGEBRDANBERSNER
BREE-T_AF+RA=+—HLF
BRI

SDEREMR

TRERAERDHINREAHABR-Z
THFEEHFFNDMEE

For six months ended 30 June

HE/SA=THILER

2026 2025 Changes
ZEIRE “ECRE #3)
HK$'000 HK$'000 HK$'000 %
AT TET FET

Investment property leasing R EYERE 33,653 40,553 (6,900) (17.0%)
Trading and leasing of REHNEEREEZ

overseas properties L/ (6,707) (10,623) 3916 (36.9%)

Total st 26,946 29,930 (2,984) (10.0%)

The measure used for reporting segment results
is adjusted profit/(loss) before tax from continuing
operations.

12 Wanda Hotel Development Company Limited
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Management Discussion and Analysis (Continued)

Investment property leasing — The segment profit
decreased by 17.0% to approximately HK$33.7 million
during the Period (1H2025: HK$40.6 million), mainly
due to the valuation loss from a fair value adjustment of
Wanda Plaza during the Period.

Trading and leasing of overseas properties — The
segment loss decreased by 36.9% to approximately
HK$6.7 million during the Period (1H2025: HK$10.6
million), primarily driven by reduced building
management fees and lower repair and maintenance
costs, partially offset by higher property tax expenses
arising from the revised property tax rate applicable to
Chicago properties.

Other income and gains and other expenses, net

The Group reported a net other expenses of approximately
HK$1.4 million for the Period (1H2025: net other
expenses of approximately HK$29.6 million), mainly as a
result of the following factors:

in the absence of tax surcharges of approximately
HK$14.0 million during the Period which was
a recognition of tax surcharges in relation to
dividend distribution to offshore group company
in 1H2025.

ii. a decrease in net exchange loss by approximately
HK$9.0 million during the Period as compared
to 1H2025 as a result of fluctuation in foreign
currency during the Period.

jii. in the absence of impairment provision of
approximately HK$7.0 million during the
Period which was recognised to write down the
carrying amount of properties held for sale to the
estimated net realisable value in 1H2025.

EEENmEIN (&)

REMERE DB R AHRE R LD
17.0%ZE#933,700,000587c (T _HF
¥4 1 40,600,000 7T) c TEHNAE
HEEBEBSAABEBREREENMG
EEE-

RiBIBEERBEEZME - DBEER
7 A 58121 36.9% Z #96,700,00078 7T (Z
TR E¥F 10,600,000 7T) 0 £
EHRYESEE N REERRERLS
Wb EAWS N EBRZKIET
MEREMENYERBREZ G MK

HMUA R W A B th 2 38R

FEERAPBREEMBAIZFEY
1,400,000 7T (CE - RF E¥F  Hith
B % J$ 2 4929,600,0003 7T) » TEJL A
i NS E

7S HARS 51 BRI 038 4914,000,000
B AR _E_RE ¥
MRAEFREMATDDIRRE
BRAMIMIINR ©

i AEHERBEIFER_T
ZRF EHFRD#9,000,000
7T B Th R s HA RS NS SR &
FrEg o

i, ABRRIRE R E M RE
#8145 497,000,0008 75 » I 27
SRORFPEERAFER
£ 490 3 19 B M (5 3t 7
BIRFEo
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Management Discussion and Analysis (Continued)

EEENRRAN (B)

Administrative expenses

Administrative expenses increased by 42.6% to HK$18.8
million during the Period (1H2025: HK$13.2 million).
The ratio of administrative expenses over revenue also
increased to 32.9% for the Period (1H2025: 23.1%). This
is mainly due to the increase in property tax expenses
arising from revised property tax rate applicable to
Chicago properties.

Finance costs

Finance costs represents the interest on lease liabilities
and remains minimal at approximately HK$29,000 for the
Period (1H2025: HK$30,000).

Income tax expense

The Group reported income tax expenses of approximately
HK$10.6 million for the Period (1H2025: HK$48.4
million), primarily as a result of the absence of the
additional withholding taxes in relation to dividend
distribution to offshore group company recognised in
1H2025 during the Period.
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Management Discussion and Analysis (Continued)

Profit/(loss) for the Period and profit/(loss) attributable
to equity holders of the Company

As a result of the foregoing, the following illustrates
the Group’s profit/(loss) for the Period and profit/(loss)
attributable to equity holders of the Company during the
Period and 1H2025 respectively:

EEENmEIN (&)

FHARIER (B518) KA QB EER
B ARG EF, (5518)

MR EMEIR TRERAERD BN A
RS ZHE E¥EZ AR,
(518 U B R BREFA ARG S
F,/ (B518)

Unaudited
Six months ended 30 June
KB
BEXA=THLAKMEA
2026 2025 Changes
ZECIRE ZETHE 28
HK$'000 HK$'000 HK$'000
FTERT TAET FET
Profit/(loss) attributable to: WUTEAEMEER,/ (§58)
— Owners of the parent - BREEEA 7,738 35,639 (27,901)
- Non-controlling interests — FERER 1,026 (20,832) 21,858
Profit for the Period FER R 8,764 14,807 (6,043)

Net assets and equity attributable to equity holders of
the parent

Below table sets forth the net assets and equity
attributable to equity holders of the parent of the Group as
at 30 June 2026 and 31 December 2025 respectively:

BEFERSATRERA ARG

o

TREJNEAEBMDBNR S ZRERE
=+BERZZE-_HFE+ZHBE=+—H
Zﬁgﬁﬁﬁ&l@j% SREA AEGE

ﬁﬁ .

Unaudited Audited

30 June 31 December

2026 2025

RBEIZ KEZ

ZETRE —ETHEF

~NB=+H +ZHE=+—H

HK$'million HK$'million

BHEATT BEBT

Total assets MEE 2,852.5 2.776.1

Total liabilities =R 870.7 858.5

Net assets BEEZFE 1,981.8 1,917.6
Equity attributable to equity BAEREAFAA

holders of the parent FE{LE 1,833.7 1,797.2

BREERRARAS 15
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Management Discussion and Analysis (Continued)

EEENRRAN (B)

Funding and Treasury Policy

The Group has adopted a prudent treasury policy and
thus maintained a healthy liquidity position throughout
the Period. The Group strives to reduce credit risk by
performing ongoing credit assessments and evaluations of
the financial status of its customers. The Group regularly
reviews its funding requirements to maintain adequate
financial resources in order to support its current business
operations as well as its future investments and expansion
plans.

Liquidity, borrowing and financial resources

As at 30 June 2026, the Group's cash (including
restricted bank balance) amounted to approximately
HK$538.5 million (including cash and restricted cash) as
compared with approximately HK$512.8 million as at 31
December 2025. The table below sets out the analysis of
cash by currency type:

EERERHER

REFERMNEIENEBER > HIERAE
HE-—BEEFREFNRBESR R &
EEMRONBEEREE R NP BIRTE
TREBEETEKTHREEERR-
FEETEHREEES TR LERT
BV BER M FEERNER
EiE ) URERRINRE RIERE

RHEE 1ETA&E1§§§;E

WNZE_NEAB=Z+H &~&E8
2HE (BESREBITER 05
538,500,000/ 7t (B1E3H & K= R AR
&) O MIZZAE+ZA=+—HRIK
#3512,800,0008 75 ° TR IZEMETE

BB IRENHN

Unaudited Audited

30 June 31 December

2026 2025

RREZ KEZ

—ERE Z—E”AREF

~NB=+H +IZHE=+—H

(% to total cash) (% to total cash)

((hIRE4EE%) (HRELRER)

Hong Kong Dollar BT 75 79
Renminbi (“‘RMB”") AR TARE) 19 13
United States Dollar (“USD") %7t (M%&) 6 8
100 100

As at 30 June 2026, the current ratio of the Group, which
is the quotient arrived at by dividing current assets by
current liabilities, was 1.65 as compared with 1.61 as at
31 December 2025.

As at 30 June 2026, the Group has no interest bearing or
non-interest bearing loan (as at 31 December 2025: Nil).
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Management Discussion and Analysis (Continued)
BEENmRAN (B)

The gearing ratios of the Group are calculated as follows: AEBNWERGGBLRFEWNT -
Unaudited Audited
30 June 31 December
2026 2025
RIEEIZ REZ
TEINRE ZETAHF
av=! +—A
=+H =+—H
HK$’000 HK$'000
FAET FET
Total debts BF54RER — -
Less: Total cash and bank balances” i -~ IR& K R1T4E 6RAREE 538,500 512,832
Net cash IR FEE 538,500 512,832
Total equity 4B 1,981,824 1,917,648
Total assets MEE 2,852,480 2.776,136
Gearing ratios: BEXREEEE
Net debts over aggregate of net B FERRR RS FREN Net Cash Net Cash
debts and total equity HEREE A HEFEE REF5E
Net debts over total assets B FERUESE Net Cash Net Cash
HREHEE &R
*  Including restricted cash and cash. * BIEZREFEEREE
AEEEERARAS 17
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Management Discussion and Analysis (Continued)

EEENRRAN (B)

Foreign currency and interest rate exposure

During the Period, the Group’s business is principally
conducted in Hong Kong Dollar. The functional currency
of the Group’s subsidiaries in the PRC was RMB and
these subsidiaries do not have significant monetary
assets or liabilities denominated in currencies other
than their respective functional currencies. The Group’s
exposure to currency risk is primarily through cash and
cash equivalents, trade receivables, trade payables,
other receivables, other payables, amount due from/to
related parties that are denominated in USD or in RMB.
The Group maintains a conservative approach to foreign
exchange exposure management. During the Period, the
Group did not use any financial instruments to hedge
against foreign currency exposure and the Group did not
have any hedging instruments outstanding as at 30 June
2026.

The Group has policy to monitor the suitability and cost
efficiency of hedging instruments in order to manage
interest rate risks, if any. The Group will prudently
consider entering into currency and interest rate hedging
arrangements to minimise such exposures if and when
appropriate.

PLEDGE OF ASSETS

As at 30 June 2026, the Group had no pledge of its assets
(31 December 2025: Nil).

CHANGES IN SHARE CAPITAL

There are no changes in the Company’s share capital
during the Period.
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Management Discussion and Analysis (Continued)

CONTINGENT LIABILITIES

As at 30 June 2026, the Group did not have any material
contingent liabilities.

SIGNIFICANT INVESTMENTS AND
MATERIAL ACQUISITION AND DISPOSAL OF
SUBSIDIARIES AND ASSOCIATED COMPANY

The Group had no material investment, acquisition or
disposal of subsidiaries and associated companies during
the Period.

As at 30 June 2026, the Group held a significant
investment in its associate, VSP, with a carrying amount
of approximately HK$341.3 million, representing
approximately 12.0% of the total assets of the Group.
The Group held 1,184,722 ordinary shares, representing
49.0% equity interest, in VSP as at 30 June 2026.

With VSP’s strong intellectual property portfolio, the Group
remains confident in VSP’s long-term prospects and its
potential to create sustainable value.

For the details of significant investments held by the
Company during the Period, please refer to Note 11 to the
Interim Condensed Consolidated Financial Information.

FUTURE PLAN FOR MATERIAL INVESTMENT
OR CAPITAL ASSETS

As at the date of this report, the Group has no future plan
to acquire any material investment or capital assets other
than those conducted in the Group’s ordinary course of
business. However, the Company will continue to explore
potential acquisition, investment, joint venture and
partnership opportunities that we believe are in line with
the Company’s overall business strategies. Appropriate
disclosure will be made by the Company as and when
appropriate under the Listing Rules.

EEENmEIN (&)

HARIR

RIBEZRFARB=1+H AEBLE
EREXRHAER-

ERREUKRKMB AR REE
REZERWBREE

PO EARE > 265 [ 30 A M B /B A B e gk
ERBZEBARE -WHERHE-

RIBEZRNENB=+H AEERH
MEABVSPREEEAKRE  RHEEY
A3MIEBARAT HAEERREELN
120% R _ZE_RENB=1+H &&E
EFAVSPAYL,184, 72283 ZiBAe - (5 H
49.0% M o

RFEVSPEAMIPHE S » ZEBHVSPH
REASRHERGAFKEBENE N
FTmfE Do

BERARBRABEARENEAREZ
Hi5 F2ETHBREESMBERN
g1l

BREARENEFEENR

it

RARSHH BAEERBBESB
BPETZRZN AEELEREE
MERRENEREEZ RRFE R
M AABREERRRMDBB/FTEE
NRABEEBRBZBETRE -RE -G
ERGFEHE - ARBFRE EHRA
REEREFHEERE -

BREERRARAE 19
SECAETHERS



Management Discussion and Analysis (Continued)

EREN RN (&)

DIRECTORS’ RIGHTS TO ACQUIRE SHARES
OR DEBENTURES

No Director has the right to acquire shares or debentures
of the Company or its subsidiaries.

EMPLOYEES AND REMUNERATION
POLICIES

As at 30 June 2026, the Group had around 4 full time
employees, who are located in the PRC, Hong Kong and
the USA.

During the Period, the Group remunerated its employees
based on their performance, experience and the prevailing
market salaries. Performance bonuses were granted on
a discretionary basis. Other employee benefits included
insurance and medical cover, subsidized educational and
training programs. Each new employee of the Group is
required to attend an introductory course, and various
types of training courses are available to all employees of
the Group.

EVENTS AFTER THE REPORTING PERIOD

There is no important event occurred after the Period
affecting the Company and its subsidiaries which should
be disclosed.

INTERIM DIVIDEND

The Directors did not recommend the payment of any
interim dividend for the Period (six months ended 30 June
2025: Nil).
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Management Discussion and Analysis (Continued)

OUTLOOK

The Group expects to primarily continue its leasing
operations of the Wanda Plaza and its plans to sell the
remaining Condominium Units under the Chicago Project
as well as to diversify its business by entering into the
cultural tourism industries subsequent to the Disposal.
The investment property leasing business of the Group,
being the leasing of units at the Wanda Plaza, benefits
from the rebound of the tourism sector in Guilin and the
favourable policy directions as outlined in the 14th Five-
Year Plan of Guilin, which emphasize enhancement of
the integration of industry and urban development and
construction of commercial facilities in the Guilin High-
tech Zone. Looking ahead, the Group strives to accurately
target its customer base and to optimize its business
mix, at the same time to align closely with the ongoing
industrial upgrades in the Guilin High-tech Zone, deepen
integration with Guilin’s positioning as an international
tourism destination, develop a benchmark project
integrating culture, tourism and commerce, and enhance
regional influence through government-enterprise
collaboration.

The Company will actively seek and identify suitable
investment opportunities both domestically and
internationally in the cultural tourism industries. By way
of example, there is a notable and growing trend among
tourist destinations in China to incorporate popular
IP characters or themes in the design, planning and
management of their projects. With the investment in
VSP, a company with exclusive right to use intellectual
property of “The Octonauts”, the Company is well-
positioned to capitalize on this trend by leveraging the
Group's past extensive expertise in hotel design, planning,
and management, which enables the Company to add
significant value to such projects. The Company is
proactively exploring appropriate investment opportunities.
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Other Information
Hth&EN

DIRECTORS’ AND CHIEF EXECUTIVE'S
INTERESTS IN SECURITIES

As at 30 June 2026, the interests of the Directors and
their associates in the ordinary shares of the Company
and its associated corporations (within the meaning of
Part XV of the Securities and Futures Ordinance (“SFO”")),
as recorded in the register maintained by the Company
pursuant to Section 352 of the SFO, or as otherwise
notified to the Company and The Stock Exchange of Hong
Kong Limited (the “Stock Exchange”), pursuant to the
Model Code for Securities Transactions by Directors of
Listed Issuers (the “Model Code”), were as follows:

(1) Interests in shares of Dalian Wanda Commercial
Management Group Co., Ltd. (“DWCM”) (Note 1)

EERFETHABZASEn

RIBZRFARA=ZTH BEATR
BESFRAE R (TEFRAERF)
BI2MEZREMFTE 2 E L MATC#R
HRBETETAESETESFIZN
REEPR) (MREESFR)) MAEGERE K
EEMORSFAAERRE (TP
BREAREZMBEAREAR B REBH
EEH (EERBHIAERPIEXVER 2
@R BT

(1) RREREHEEESEERR
BRAR (TREBEFEE
) Riphz i (FisEl)

Approximate
percentage of

Interest in the issued

Long position/  Capacity/Nature shares of  share capital

Name of Director Short position of interest DWCM of DWCM

mRESE

RREBE [SES-$5

HMEEE BRETREZ

EENg Ba KE 515 #attE Rz s AL

Mr. He Zhiping Long Beneficial owner 150,000,000 0.55%
AETEE 5= BmEAA

Mr. He Qicong Long Beneficial owner 36,000,000 0.13%
A HER L S0 BmEAA
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(2)

Other Information (Continued)
HihEr (48)

Interests in underlying shares of DWCM (Note 1) (2)

RREREREEERRRG

Rz ez (MisEL)

Interest in

Approximate
percentage

underlying  of the issued
Long position/  Capacity/Nature shares of  share capital
Name of director Short position of interest DWCM of DWCM
RAEBE HAESE
HEEIE HEEE
RN BRTRAZ
Exgs 5=y 515/ RS ZHxE  BOBEsl
(Note 2)
(M95E2)
Mr. Han Xu Long Beneficial owner 36,000,000 0.13%
(Note 3)
MBS E A BRER A (MEE3)
Notes: P sE

(1) DWCM, being an indirect holding company of
the Company, is an associated corporation of
the Company under Part XV of the SFO. The
calculation is based on the total number of
27,164,085,600 shares in issue as at 30 June

2026.

(2) The percentage represents the number of
underlying shares interested divided by the number
of DWCM'’s issued shares as at 30 June 2026.

(1 RIREE 75 M HA G IR B SEXVER >
RABZEBERATDAESR
ERETEARNTZHEL
BostELERRITIAE
NAZ+THEZTROHEH
27,164,085,6008% 117 ©

(@) ZBNisEA #m 2 AR
NUBRUAESEREEE
RZZZAEARA=+BZBE
BITRIDEB -
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Other Information (Continued)
HthEwr (48)

(3) Mr. Han Xu (i) beneficially owns 26,400,000
shares in DWCM; and (ii) is deemed interested in
9,600,000 underlying shares of DWCM which were
held through physically settled unlisted derivatives
through his 0.82% interest as a limited partner of
a limited partnership that beneficially owns those
shares in DWCM.

Save as disclosed above, as at 30 June 2026, none of
the Directors and chief executive of the Company had
any interests or short positions in any shares, underlying
shares or debentures of the Company or its associated
corporations (within the meaning of Part XV of the SFO)
which have been notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of the
SFO (including interests and short positions which the
Directors and chief executive of the Company were taken
or deemed to have under such provisions of the SFO);
or which have been entered in the register maintained
by the Company pursuant to Section 352 of the SFO; or
which have been notified to the Company and the Stock
Exchange pursuant to the Model Code.
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DISCLOSEABLE INTERESTS AND SHORT
POSITIONS OF SHAREHOLDERS UNDER
THE SFO

As at 30 June 2026, so far as was known to the Company,
the following persons (other than the Directors and chief
executive of the Company) had interests or short positions
in the ordinary shares and underlying shares of the
Company which would fall to be disclosed to the Company
pursuant to section 336 of Part XV of the SFO, or were,
directly or indirectly, interested in 5% or more of the
nominal value of any class of share capital carrying rights
to vote in all circumstances at general meetings of any
member of the Group:

Other Information (Continued)

Ht&E#H (&)

Ri5:E 5 RS 1R G IR RAR
BZziEmRRE

N ZEZARFEANAB=TH REARQBEM
M UTAL EERARFAFETHA
BRIN RARE B BRKRAEREEMN
HEAERERES REAE KRG EXVEE336
RERAABREBEZERI KB HE
EREBREENT RN EERBERT
REAEBERREATRZRERE L&
EZEAERNRAEBES%HIU L2 #
.

Interest in Approximate
Long shares and percentage of
position/ underlying the issued share
Short Capacity/Nature shares of capital of
Name position of interest the Company the Company
RERE RERE
B3 ReAREA BEfTREZ
iz gt e/ %E  af/HEkE Btz s BAEM
Wanda Commercial Properties Short Beneficial owner (Note 1) 3,055,043,100 65.04%
Overseas Limited
(“Wanda Overseas”)
BEBEHERIERAT %A BaBEAA (1)
(MBEE5h)
Wanda Real Estate Investments Limited ~ Short Interest in controlled corporation (Note 2) 3,055,043,100 65.04%
BENEREERAT %A RREREE 2 B4 (:2)
Wanda HK Short Interest in controlled corporation (Note 3) 3,065,043,100 65.04%
BEEAE *E REEGEE 2 B4 (15E3)
DWCM Short Interest in controlled corporation (Note 4) 3,055,043,100 65.04%
REBEBLER %A REEFEE 2 B (1)
Dalian Wanda Group Short Interest in controlled corporation (Note 5) 3,055,043,100 65.04%
AEEEER *E REEHEE 2 84 (155)
Dalian Hexing Investment Co., Ltd. Short Interest in controlled corporation (Note 6) 3,055,043,100 65.04%
(“Dalian Hexing")

AEAEREARAR (KEAR) # REEREE 2 (H6)

)
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Other Information (Continued)

Hth&EH (&)

Interest in Approximate
Long shares and percentage of
position/ underlying the issued share
Short Capacity/Nature shares of capital of
Name position of interest the Company the Company
REAF RERF
Bf3 ReARRA BETREZ
%,/ 05 e/ %E  Ef/REkE iz i BaEA
Mr. Wang Jianlin Short Interest in controlled corporation (Note 7) 3,055,043,100 65.04%
TRMEE e REEREE 2 B4 (57)
Temasek Holdings Long Interest in controlled corporation (Note 8) 3,055,043,100 65.04%
(Private) Limited
e RREREE 2 B (F138)
Tembusu Capital Pte. Ltd. Lon, Interest in controlled corporation (Note 8) 3,055,043,100 65.04%
H#e REEFZEz#R (HE8)
Pilatus Investments Long Interest in controlled corporation (Note 8) 3,055,043,100 65.04%
Pte. Ltd.
H#e REEFZEz#R (HE8)
Seviora Holdings Long Interest in controlled corporation (Note 8) 3,055,043,100 65.04%
Pte. Ltd.
EREBERMABRAT H#e REEHEE 2 (f:8)
SeaTown Holdings Long Interest in controlled corporation (Note 8) 3,055,043,100 65.04%
Pte. Ltd.
H#e REEGZEZ#ER (1E8)
SeaTown Private Long Interest in controlled corporation (Note 8) 3,055,043,100 65.04%
Strategies GP 11 Pte. Ltd.
H#e REEGZEZER (1E8)
SeaTown Private Credit (Cayman) Long Interest in controlled corporation (Note 8) 3,055,043,100 65.04%
Feeder Fund Il LP (“STPCFFII")
H#e REEGZEZER (1E8)
SeaTown Private Credit Master Fund Il Long Person having a security interest in shares (Note 8) 3,055,043,100 65.04%
(“STPCMFII") i REMEFERRGZZ AL (H38)
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Other Information (Continued)
HihEr (48)

Interest in Approximate
Long shares and percentage of
position/ underlying the issued share
Short Capacity/Nature shares of capital of
Name position of interest the Company the Company
REAF RERF
Bf3 ReARRA BETREZ
#9058 e/ %E  Ef/REkE iz i BaEA
Deutsche Bank Long Person having a security 3,055,043,100 65.04%
Aktiengesellschaft interest in shares (Note 9)
H#e REAEERAERR 2 AT (H359)
DB Valoren S.ar.l. Long Interest in controlled 3,055,043,100 65.04%
corporation (Note 9)
H#e REEFEEz#R (HE9)
Deutsche Asia Pacific Long Interest in controlled 3,055,043,100 65.04%
Holdings Pte Ltd corporation (Note 9)
H#e REEFEEz#R (HE9)
DB Trustees Long Person having a security 3,055,043,100 65.04%
(Hong Kong) Limited interest in shares (Note 9)
BESET ED H#e REMEEEFREZ AT (9)
BRAR
Opus-Chartered Long Person having a security 3,055,043,100 65.04%
Issuances S.A. interest in shares (Note 10)
o] REHEFEREGZZ AL (FE10)
FCP Wonder Long Person having a security 3,055,043,100 65.04%
Capital Limited interest in shares (Note 11)
o] REMEEEREGZZ AL (HE11)
Adare Finance DAC Long Person having a security 3,055,043,100 65.04%
interest in shares (Note 12)
o] REMEEEREGZZ AL (HE12)
CCT Corporate Long Interest in controlled 3,055,043,100 65.04%
Nominees Limited corporation (Note 12)
e REEREEZ B (H:12)
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Other Information (Continued)
HthEwr (48)

Interest in Approximate
Long shares and percentage of
position/ underlying the issued share
Short Capacity/Nature shares of capital of
Name position of interest the Company the Company
REAF RERF
Bf3 ReARRA BETREZ
%,/ 05 e/ %E  Ef/REkE iz i BaEA
Mr. Chen Chang Wei (“Mr. Chen") Long Beneficial owner and held by controlled corporation 278,098,230 5.92%
(Note 13)
BREREE (BEE) H#e BRRAARBREARRE (W513)
Long Interest of spouse (Notes 13 and 14) 23,600,000 0.50%
o] EB#L (HE13k14)
Ms. Chan Sheung Ni Long Beneficial owner 23,600,000 0.50%
Bt H#e BREAA
Long Interest of spouse (Note 15) 278,098,230 5.92%
o] BB (HEE5)
Ever Good Luck Limited (Note 15) Long Beneficial owner 73,860,230 1.57%
Ever Good Luck Limited (Fit3£15) BE BaEAA
Long Trustee 204,237,800 4.35%
o] ZHEA

Notes:

(1) On 17 January 2024, Wanda Overseas charged
3,055,043,100 shares in the Company to Deutsche Bank
Aktiengesellschaft, acting through its branch in Hong Kong
(acting in various capacities) as security agent for the
secured parties, in respect of a loan extended to Wanda
Culture Holding Co. Limited by a group of lenders.

(2) Wanda Real Estate Investments Limited holds more than
one-third of the issued shares of Wanda Overseas and
is therefore deemed to have an interest in the shares
and underlying shares of the Company in which Wanda
Overseas is interested.
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(3)

(4)

(5)

(6)

(7)

(8)

Wanda HK holds more than one-third of the issued shares
of Wanda Real Estate Investments Limited and is therefore
deemed to have an interest in the shares and underlying
shares of the Company in which Wanda Real Estate
Investments Limited is deemed to be interested.

DWCM holds more than one-third of the issued shares of
Wanda HK and is therefore deemed to have an interest
in the shares and underlying shares of the Company in
which Wanda HK is deemed to be interested. Mr. Zhang
Chunyuan, being an executive Director (resigned with
effect from 8 June 2026), is a chairman of the board of
directors and president of DWCM; Mr. Han Xu, being an
executive Director, is a director of DWCM; Mr. He Qicong,
being a non-executive Director, is a director of DWCM; and
Ms. Liang Xinhua, being a non-executive Director, is an
assistant to the president and a general manager of the
asset management department of DWCM.

Dalian Wanda Group holds more than one-third of the
issued shares of DWCM and is therefore deemed to have
an interest in the shares and underlying shares of the
Company in which DWCM is deemed to be interested.
Mr. Han Xu, being an executive Director, is a first vice
president; and Mr. He Qicong, being a non-executive
Director, is a senior vice president and general manager of
the capital department of Dalian Wanda Group respectively.

Dalian Hexing holds more than one-third of the issued
shares of Dalian Wanda Group and is therefore deemed to
have an interest in the shares and underlying shares of the
Company in which Dalian Wanda Group is deemed to be
interested.

Mr. Wang Jianlin holds more than one-third of the issued
shares of Dalian Hexing and is therefore deemed to
have an interest in the shares and underlying shares of
the Company in which Dalian Hexing is deemed to be
interested.

STPCMFII is a party to a section 317 agreement under
which 3,055,043,100 shares of the Company are held
on trust for STPCMFII. STPCMFII is wholly owned by
STPCFFII, and STPCFFII is owned as to 48.65% by
Pilatus Investments Pte. Ltd., 18.71% by Seviora Holdings
Pte. Ltd., and 7.48% by SeaTown Investments Pte. Ltd.
STPCFFIl's general partner is SeaTown Private Strategies
GP Il Pte. Ltd., which is wholly owned by SeaTown
Holdings Pte. Ltd.

Other Information (Continued)
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Other Information (Continued)
HtER (48)

(9)

(10)

(11)

30

SeaTown Holdings Pte. Ltd. is wholly owned by Seviora
Holdings Pte. Ltd., which is in turn wholly owned by Pilatus
Investments Pte. Ltd. Pilatus Investments Pte. Ltd. is wholly
owned by Tembusu Capital Pte. Ltd., which is wholly owned
by Temasek Holdings (Private) Limited.

By reason of the aforesaid relationships, Temasek Holdings
(Private) Limited, Tembusu Capital Pte. Ltd., Pilatus
Investments Pte. Ltd., Seviora Holdings Pte. Ltd., SeaTown
Holdings Pte. Ltd., SeaTown Private Strategies GP Il Pte.
Ltd., and STPCFFIlI are deemed to be interested in the
shares of the Company which STPCMFII is interested in.

DB Trustees (Hong Kong) Limited and Deutsche Bank
Aktiengesellschaft are the parties to a section 317
agreement, under which 3,055,043,100 shares of the
Company are held on trust for them. DB Trustees (Hong
Kong) Limited is wholly owned by Deutsche Asia Pacific
Holdings Pte Ltd, which is in turn wholly owned by DB
Valoren S.a rl.. DB Valoren S.a r.l. is wholly owned by
Deutsche Bank Aktiengesellschaft. Therefore, Deutsche
Asia Pacific Holdings Pte Ltd and DB Valoren S.a r.l. are
deemed to be interested in the shares of the Company in
which DB Trustees (Hong Kong) Limited is interested in.

Opus-Chartered Issuances S.A., in respect of Compartment
983. is a party to a section 317 agreement, under which
3,055,043,100 shares of the Company are held on trust for
Opus-Chartered Issuances S.A..

FCP Wonder Capital Limited is a party to a section 317
agreement, under which 3,055,043,100 shares of the
Company are held on trust for FCP Wonder Capital Limited.

Wanda Hotel Development Company Limited
Interim Report 2026
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(12)

(13)

(14)

(15)

Adare Finance DAC is a party to a section 317 agreement,
under which 3,055,043,100 shares of the Company are
held on trust for Adare Finance DAC.

CCT Corporate Nominees Limited holds the entire issued
share capital of Adare Finance DAC on trust for Irish
charities. Therefore, CCT Corporate Nominees Limited
is deemed to be interested in the shares which Adare
Finance DAC is interested in.

As at 30 June 2026, Mr. Chen was deemed to have a long
position of 301,698,230 shares of the Company, of which
(i) 200 shares were beneficially and legally owned by him,
(ii) 204,237,800 shares were held on trust for him by Ever
Good Luck Limited (“Ever Good”), (iii) 73,860,230 shares
were beneficially owned by Ever Good, and (iv) 23,600,000
shares were held by his spouse, Ms. Chan Sheung Ni, as
beneficial owner.

Ms. Chan Sheung Ni is the spouse of Mr. Chen. Ms. Chan
Sheung Ni is therefore deemed to have an interest in the
shares of the Company in which Mr. Chen is interested.

The entire issued share capital of Ever Good is ultimately
owned by Mr. Chen and Mr. Chen is the sole director of
Ever Good. See note (13) above.
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Other Information (Continued)
HtER (48)

SHARE SCHEMES

The Company did not have any effective share schemes
as at 30 June 2026.

PURCHASE, SALE OR REDEMPTION OF
SHARES

Neither the Company nor any of its subsidiaries has
purchased, sold or redeemed any of the Company'’s listed
securities during the Period.

COMPLIANCE WITH THE MODEL CODE

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model
Code”) set out in Appendix C3 of the Rules Governing
the Listing of Securities on The Stock Exchange of Hong
Kong Limited (“Listing Rules”) as its own code of conduct
regarding securities transactions by the Directors. Having
made specific enquiries by the Company, all Directors
have confirmed that they have complied with the required
standard as set out in the Model Code during the Period.

DISCLOSURE PURSUANT TO RULE
13.51B(1) OF THE LISTING RULES

Mr. Zhang Chunyuan resigned as an executive Director
and the chairman of the Board, and ceased to be the
chairman of the nomination committee of the Company
under the Board (the “Nomination Committee”) with effect
from 8 June 2026 due to his wish to devote more time to
his other personal engagements.

Mr. Chen Hongtao has been appointed as an executive
Director, the chairman of the Board and the chairman of
the Nomination Committee with effect from 8 June 2026.

Save as disclosed above, since the date of publication
of the latest annual report of the Company, there is no
information required to be disclosed pursuant to Rule
13.51B(1) of the Listing Rules.
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COMPLIANCE WITH THE CORPORATE
GOVERNANCE CODE AND LISTING RULES

Except for deviation from the code provision (“Code
Provision”) C.2.1 of the Corporate Governance Code (the
“CG Code”) as stipulated in Appendix C1 of the Listing
Rules as explained below, the Company has complied with
the CG Code during the Period.

Code Provision C.2.1 of the CG Code provides that the
roles of chairman and chief executive officer should
be separate and should not be performed by the same
individual. During the Period, the Company has not
appointed a chief executive officer and the duties of
the chief executive officer have been performed by Mr.
Zhang Chunyuan (“Mr. Zhang”), who is the chairman
of the Board until 8 June 2026 and Mr. Chen Hongtao,
who is the chairman of the Board since 8 June 2026.
Considering that the Group’s business has been in line
with its clear strategic direction and the fact that both
Mr. Zhang and Mr. Chen Hongtao have demonstrated
suitable management and leadership capabilities
along with their thorough understanding of the Group’s
business and strategy, the Board believes that vesting
the role of the chairman of the Board in Mr. Zhang and
Mr. Chen Hongtao respectively during the Period can
facilitate the execution of the Group’s business strategies
and boost effectiveness of its operation. Therefore, the
Board considers that the deviation from Code Provision
C.2.1 of the CG Code will not be inappropriate in such
circumstance. In addition, under the supervision of the
Board, comprising another executive Director, two non-
executive Directors and three independent non-executive
Directors, the Board believes that it is appropriately
structured with balance of power to provide sufficient
checks to protect the interests of the Company and the
interests of the Shareholders.
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Other Information (Continued)
HthEwr (48)

REVIEW OF INTERIM RESULTS BY THE
AUDIT COMMITTEE

The Company has established an audit committee (the
“Audit Committee”) with written terms of reference
in accordance with the requirements of the CG Code.
Its primary function is to assist the Board in fulfilling
its oversight responsibilities by reviewing the Group’s
financial information, systems of risk management,
internal controls and the external audit process. The Audit
Committee comprises three independent non-executive
Directors, namely Dr. Chen Yan, Mr. He Zhiping and Dr.
Teng Bing Sheng.

The Audit Committee meets regularly with the Company’s
senior management and the Company’s auditors to
consider the Company’s financial reporting process, the
effectiveness of internal controls, the audit process and
risk management.

The Audit Committee has reviewed the Group’s financial
statements with no disagreement for the Period and
has discussed the financial related matters with the
Company’s management and external auditors.
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Report on Review of Interim Condensed Consolidated

e

Financial Information

PRI S MBI ERRS

Ernst & Young Lk g st Bf B FR Tel EB5E: +852 2846 9888
f 3‘ 27/F, One Taikoo Place ~ FHAMIAFHREIEITI9 Fax HH: +852 2868 4432
2 979 King’s Road Kih—EE271% ey.com
Quarry Bay, Hong Kong
To the shareholders of REEBEEREBERAT
Wanda Hotel Development Company Limited B& R
(Incorporated in Bermuda with limited liability) (REREFMAITIIERAE])
INTRODUCTION 1]

We have reviewed the interim condensed consolidated
financial information set out on pages 37 to 76, which
comprises the interim condensed consolidated statement
of financial position of Wanda Hotel Development
Company Limited (the “Company”) and its subsidiaries
(the “Group”) as at 30 June 2026 and the related interim
condensed consolidated statements of profit or loss,
comprehensive income, changes in equity and cash flows
for the six-month period then ended, and explanatory
notes. The Rules Governing the Listing of Securities on
The Stock Exchange of Hong Kong Limited require the
preparation of a report on interim financial information
to be in compliance with the relevant provisions thereof
and Hong Kong Accounting Standard 34 Interim Financial
Reporting (“HKAS 34") as issued by the Hong Kong
Institute of Certified Public Accountants (“HKICPA").
The directors of the Company are responsible for the
preparation and presentation of this interim condensed
consolidated financial information in accordance with
HKAS 34. Our responsibility is to express a conclusion on
this interim condensed consolidated financial information
based on our review. Our report is made solely to you,
as a body, in accordance with our agreed terms of
engagement, and for no other purpose. We do not assume
responsibility towards or accept liability to any other
person for the contents of this report.
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Report on Review of Interim Condensed Consolidated

Financial Information (Continued)
hERf R S T BRI EBRRE (8)

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410 Review of Interim
Financial Information Performed by the Independent
Auditor of the Entity as issued by the HKICPA. A review
of interim condensed consolidated financial information
consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and
applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in
accordance with Hong Kong Standards on Auditing and
consequently does not enable us to obtain assurance that
we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not
express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention
that causes us to believe that the interim condensed
consolidated financial information is not prepared, in all
material respects, in accordance with HKAS 34.

Ernst & Young
Certified Public Accountants

Hong Kong

26 August 2026
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Interim Condensed Consolidated Statement of Profit or Loss
hHAfS AR S IEE R

For the six months ended 30 June 2026 #HZEZZZ/RFENB=1+HIEER
(Expressed in Hong Kong dollars unless otherwise indicated) (B&3 A zEBASN > LB TTHITR)

Unaudited
RIBEIZ

Six months ended

30 June

BENA=THIEXREAR

2026 2025
ZEBCRE TETRF
Notes $’00_0 $'000
(4 T Tt
CONTINUING OPERATIONS FIER ST
Revenue U 4 57,209 57,164
Cost of sales THE M (10,447) (17,805)
Gross profit E7 46,762 39,359
Other income and gains Hfﬁ”&)\&ﬂ& 5 3,173 2,122
Administrative expenses (18,807) (13,190)
Net valuation loss on investment }ﬁé%ﬁﬁﬂﬁ@ﬂﬁ
properties HER (6,773) =
Other expenses HBsz 5 (1,806) (31,751)
Finance costs B A A 6 (29) (30)
Share of losses of associates e A B EIR (3,205) =
Profit/(loss) before tax from HREEEHZIRR
continuing operations miEA (§5518) 7 19,315 (3,490)
Income tax expense FrigiiBEsz 8 (10,551) (48,419)
PROFIT/(LOSS) FOR THE FEREEHE IR
PERIOD FROM CONTINUING  &#)~ (§518)
OPERATIONS 8,764 (51,909)
DISCONTINUED OPERATIONS #%IF4R& 55
Profit for the period from HIEREEFE 2R
discontinued operations gl - 66,716
PROFIT FOR THE PERIOD AR 8,764 14,807
Attributable to: U IBEE :
Owners of the parent SYN=IEZF-PN 7,738 35,639
Non-controlling interests JEERR M 1,026 (20,832)
8,764 14,807
EARNINGS/(LOSS) PER BASEBRER
SHARE ATTRIBUTABLE TO ANEGSREN
ORDINARY EQUITY HOLDERS  (#538) (G&fl)
OF THE PARENT (HK CENTS) 9
Basic and diluted
— For profit for the period 0.2 0.8
— For profit/(loss) from continuing — @R EXEH >
operations /fmﬂ/ (E518) 0.2 (0.7)
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Interim Condensed Consolidated Statement of Comprehensive Income

PHIBRGS ZEBRAR

For the six months ended 30 June 2026 #HEZZ Z/XF/A=1+HIEEA

(Expressed in Hong Kong dollars unless otherwise indicated) (F&% & sEBBSN LB THIR)

Unaudited
REBEIZ
Six months ended 30 June

BENHA=THLARER

2026 2025
ZEBIRE TETRF
$’000 $'000
F7 Fi
Profit for the period HAA & F 8,764 14,807
Other comprehensive income Hth2mEUWA
Other comprehensive income that HEHRBAIEHRDEA
may be reclassified to profit or loss E@EEZ
in subsequent periods: HhzmEmlA -
Exchange differences on HEBINER
translation of foreign ERER
operations 55,412 42,226
Other comprehensive income HAEM2EIA
for the period, net of tax (30 IE) 55,412 42 226
Total comprehensive income HAZEUALLEE
for the period 64,176 57,033
Attributable to: UTEIEE
Owners of the parent BRABEEA 36,463 68,261
Non-controlling interests JEERR 27,713 (11,228)
64,176 57,033
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Interim Condensed Consolidated Statement of Financial Position

PG BRGR S M BRI R

At 30 June 2026 T RFEARA=+H

(Expressed in Hong Kong dollars unless otherwise indicated) (B&3 A zEBE5N > LB TTHITR)

Unaudited Audited
REEBEIZ KEZ
30 June 31 December
2026 2025
ZEIRE ZEThHEF
~NB=+H +-H=+—H
Notes $’000 $'000
b T F
NON-CURRENT ASSETS FERBEE
Property, plant and equipment  #)% ~ lR= KR 5 16 23
Investment properties KREYE 10 1,409,446 1,360,626
Right-of-use assets EREEE 1,616 2,021
Investments in associates REE AT ZRE 11 341,281 341,871
Total non-current assets EFRBEELE 1,752,359 1,704,541
CURRENT ASSETS MENEE
Properties held for sale FIEREM= 12 451,583 448,138
Trade receivables B 5 ERRIE 13 7,952 7,879
Prepayments, other receivables FE{J 3118 « EL{thFE UL
and other assets REREMEE 14 102,086 102,746
Restricted bank balance ZIRHIIRITAE BR 15 = 136,887
Cash and cash equivalents RERIBEEEY 15 538,500 375,945
Total current assets REBEEHE 1,100,121 1,071,595
CURRENT LIABILITIES Bk p=RE
Trade payables, other payables B & FE{T 3R IE
and accruals HhE RIB &
FEsTE A 16 306,941 309,476
Receipts in advance FEURFRIE 10,258 9,598
Lease liabilities HEEE 879 870
Income tax payables FE(SFR1EHR 348,276 345,573
Total current liabilities REaEEE 666,354 665,517
NET CURRENT ASSETS MENEERE 433,767 406,078
TOTAL ASSETS LESS BEERTHER
CURRENT LIABILITIES 2,186,126 2,110,619
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Interim Condensed Consolidated Statement of Financial Position (Continued)
FHEI S ESMBERRER (8)

Unaudited Audited
REEBEIZ KEIZ
30 June 31 December
2026 2025
ZEIRE ZEThHEF
~NB=+H +-H=+—H
Notes $’000 $'000
M5k T Tz
NON-CURRENT LIABILITIES JERBI&ME
Lease liabilities HEaE 913 1,360
Deferred tax liabilities RIERIBEEE 203,389 191,611
Total non-current liabilities EFRBHEaEEE 204,302 192,971
Net assets BEFE 1,981,824 1,917,648
EQUITY R
Equity attributable to BATHEE AEW
owners of the parent o
Share capital it 17 469,735 469,735
Retained earnings R m A 1,837,806 1,830,068
Other reserves HihfaE (473,866) (502,591)
1,833,675 1,797,212
Non-controlling interests FEFER 148,149 120,436
Total equity At 1,981,824 1,917,648
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Interim Condensed Consolidated Statement of Changes in Equity
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Interim Condensed Consolidated Statement of Cash Flows
FHIRS RS IRERER

For the six months ended 30 June 2026 #HZEZZZ/RFENB=1+HIEER
(Expressed in Hong Kong dollars unless otherwise indicated) (B&3 A zEBASN > LB TTHITR)

Unaudited
RBEIZ
Six months ended 30 June
HEAB=+HLAKER

2026 2025
ZEIRE —ECRE
$’000 $'000
Fr Fr
Cash flows from operating activities &&E;EBFIBZHERE
Profit/(loss) before tax BRARATEA, (B518)
From continuing operations KERFESEER 19,315 (3,490)
From discontinued operations RERIEREER - 81,787
Adjustments for: BT EIEHE
Finance costs BB A A 29 9,512
Share of losses of associates FE(L G E A B A 18 3,205 -
Bank interest income RITH B UA (3,094) (903)
Depreciation of property, plant and  ¥1%¥ - BEKRRHITE
equipment 7 5,760
Depreciation of right-of-use assets ~ FREEEITE 405 8,810
Amortisation of intangible assets EEE#H - 1,799
Impairment of trade receivables, B 5 WA Bt
other receivables and long-term EWFIERER
receivables FE W R IE R B - 44,590
Reversal of contract assets BB ERR - (1,064)
Net valuation loss on investment KEYMEGHERHEZE
properties 6,773 -
Impairment of properties held for FEREYERE
sale - 6,966
26,640 153,767

BEEEERARAD 43
ZETRERERE



Interim Condensed Consolidated Statement of Cash Flows (Continued)
FHISAGEERERER (8)

Unaudited
RBEZ

Six months ended 30 June
HEAB=+HLAKER

2026 2025
ZEIRE —ECRE
$’000 $'000
Fr Fr
Decrease in joint ventures aERERD - 499
Increase in trade receivables B 5 FE YR IB I D (73) (107,741)
Decrease/(increase) in FEATRRIE ~ EAmFEUL
prepayments, other receivables FIE K R HAFE YR IE
and long-term receivables L (Ehn) 660 (8,031)
Decrease in contract assets SHREBEERLD = 29,511
Increase/(decrease) in receipts in FEULERIEIE M, G
advance 660 (348)
Decrease in trade payables, other B EAIIE s HMEN
payables and accruals IR ESTE B R (2,535) (56,348)
Decrease in contract liabilities aHadER - (5,053)
Increase in provision BEEEM - 433
Decrease in restricted bank ZIRFIRITAE BRI D
balance 136,887 13,373
Operating activities KRR
Cash generated from operations KEEHMEZRE 162,239 20,062
Taxes paid BNRIE (5,118) (52,843)
Net cash flow from/(used in) BEGEEARE (FRA) 2
operating activities REREFE 157,121 (32,781)
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Interim Condensed Consolidated Statement of Cash Flows (Continued)

§ HA R BA

mARERER (&)

Unaudited
RBEIZ
Six months ended 30 June
HEAB=+HLAKER

2026 2025
ZEIRE TETRF
$’000 $'000
F7 Fi
Investing activities KREEE
Purchase of items of property, BEVE BEKRXEEE
plant and equipment - (4,349)
Bank interest received BUWIRITHIE 3,094 903
Proceeds received on a deposit from FEHEMBABFREEE
disposal of subsidiaries WER 2 Fri8 k18 = 134,448
Additions to intangible assets RERTEE - (4,454)
Net cash flows from investing BREFHMEZ
activities REREPE 3,094 126,548
Financing activities RLEEE
Principal portion of lease payments & i3~ A& 269
and interest paid [EXNEIESS (467) (18,334)
Net cash flows used in financing FIEEBIFFAZ
activities REREFHE (467) (18,334)
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Interim Condensed Consolidated Statement of Cash Flows (Continued)
FHISAGEERERER (8)

Unaudited
RBEZ
Six months ended 30 June
HEAB=+HLAKER

2026 2025
ZEIRE —ECRE
$’000 $'000
SFo T+t
Net increase in cash and RERREEEYIEMFEE
cash equivalents 159,748 75,433
Cash and cash equivalents at R—B—HZBREK
1 January BEEEY 375,945 362,583
Cash and cash equivalents included st ADEBFIEHEZ
in assets of a disposal group HEMANEEZRER
classified as held for sale HEEEY - (232,102)
Effect of foreign exchange rate, net  ERF 2 H 48 2,807 12,497
Cash and cash equivalents at BAB=1+HZHER
30 June ReEZEY 538,500 218,411
Analysis of balances of cash HeERREEEMELRG
and cash equivalents bagiiy
Cash and bank balances HERIRTTHERR 538,500 224,483
Less: Restricted cash B ZRHIRS - 6,072
Cash and cash equivalents as FIERIAHPHIRG SRS
stated in the interim condensed MERZEAER
consolidated statement of cash REZEY
flows 538,500 218,411
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Notes to Interim Condensed Consolidated Financial Information
P EAR R 4R & B 75 B R R 5

30 June 2026 —ZTRFHRA=1H

(Expressed in Hong Kong dollars unless otherwise indicated) (B&3 A zEBE5N > LB TTHITR)

CORPORATE AND GROUP
INFORMATION

Wanda Hotel Development Company Limited
(the “Company”) is a limited liability company
incorporated in Bermuda. The registered office of
the Company is located at Victoria Place, 5th Floor,
31 Victoria Street, Hamilton HM10, Bermuda.

The Company and its subsidiaries (hereinafter
collectively referred to as the “Group”) are
principally engaged in investment property leasing
in the People’s Republic of China (the “PRC"),
and trading and leasing of overseas properties
during the six months ended 30 June 2026 (the
“Period”).

In the opinion of the Company’s directors, the
immediate holding company of the Company is
Wanda Commercial Properties Overseas Limited
(“Wanda Overseas”), a company established in
the British Virgin Islands (the “BVI"), and the
ultimate holding company of the Company is Dalian
Hexing Investment Company Limited, a company
established in the PRC.

1.

NEKREEEX

BEBEERBERRQA (TAR
Bl1) ARBEREFMRIIZER
RB e XRABZ MM EEAN
Victoria Place, 5th Floor, 31 Victoria
Street, Hamilton HM10, Bermuda °

BE_Z_ARFARA=THLR
BA (TA#BL) » ARE KA
BaE UTHBIAER) T2
PARZEARSME (THED)
REMERERINBINEE KA
L PAv/EL

ARBDEERR ARBZEE
ERABRBEBHEMEESING
RATE (TEEBI) » —BIRE
BRIHE (HBRELHE) K
M ZAT ; FARBZEEERR
ARAREGERERRAR —
B REMIIZ AT
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Notes to Interim Condensed Consolidated Financial Information (Continued)

FHA R BA

48

REMBERME (8)

BASIS OF PREPARATION AND
ACCOUNTING POLICIES AND
DISCLOSURES

2.1

Basis of preparation

The interim condensed consolidated
financial information for the Period has
been prepared in accordance with HKAS
34 Interim Financial Reporting. The
interim condensed consolidated financial
information does not include all the
information and disclosures required in the
annual financial statements, and should be
read in conjunction with the Group’s annual
consolidated financial statements for the
year ended 31 December 2025.

This interim condensed consolidated
financial information is presented in Hong
Kong dollars (“$”) and all values are
rounded to the nearest thousand (“$'000"),
unless otherwise stated.
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Notes to Interim Condensed Consolidated Financial Information (Continued)

ARG EA

2. BASIS OF PREPARATION AND
ACCOUNTING POLICIES AND
DISCLOSURES (Continued)

2.2 Changes in accounting policies and
disclosures

The accounting policies adopted in the
preparation of the interim condensed
consolidated financial information are
consistent with those applied in the
preparation of the Group’s annual
consolidated financial statements for the
year ended 31 December 2025, except
for the adoption of the following amended
HKFRS Accounting Standards for the
first time for the current period’s financial
information.

Amendments to HKFRS 9 Amendments to the

and HKFRS 7 Classification and
Measurement of
Financial Instruments
Amendments to HKFRS 9 Contracts Referencing
and HKFRS 7 Nature-dependent
Electricity
Annual Improvements Amendments to HKFRS 1,

to HKFRS Accounting HKFRS 7, HKFRS 9,
Standards - Volume 11 HKFRS 10 and HKAS 7

g A
7 = |

MBERKE (8)

RREEDRE SRR
KE @

2.2

BB RIREZ &8

RETHABRAREVBE
KPR ER A 7 & 5T R B AR
EERNBE_ZE_HF
+TZRA=t+—HBLEEEZ
FEGCMBRRMER
E-R ERABE Y
BEHE AT IEE
SIERMBREERES
ZERIBRSN o

EAVBREEN 2HTASERHE
FRERER BT
iRk
F75 (B3T4)

ERVBREER SROABESERE
FORRER EZNHEH
Bisme e
EIEACHES)

EEUERAES BEUBRSEN
EEAZEE BN EENE
HE-EIE BEERIFR

ERUBRE
I
MBREER
F10RREE
B ERIETR
(EHE
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Notes to Interim Condensed Consolidated Financial Information (Continued)
AR AR S M E R (88)

50

BASIS OF PREPARATION AND
ACCOUNTING POLICIES AND
DISCLOSURES (Continued)

2.2 Changes in accounting policies and
disclosures (Continued)

The nature and impact of the amended
HKFRS Accounting Standards are described
below:

(@)  Amendments to HKFRS 9 and
HKFRS 7 Amendments to the
Classification and Measurement of
Financial Instruments clarify that
a financial asset is derecognised
when the entity’s rights to the
contractual cash flows expire or
are transferred, while a financial
liability is derecognised on the
settlement date. The amendments
introduce an accounting policy
option to derecognise a financial
liability that is settled through an
electronic payment system before the
settlement date if specified criteria
are met. The amendments clarify how
to assess the contractual cash flow
characteristics of financial assets with
environmental, social and governance
and other similar contingent features.
Moreover, the amendments clarify
the requirements for classifying
financial assets with non-recourse
features and contractually linked
instruments. The amendments also
include additional disclosures for
investments in equity instruments
designated at fair value through other
comprehensive income and financial
instruments with contingent features.
Since the Group's accounting policy
for the derecognition of financial
assets and liabilities in prior years
aligned with the amendments and
the Group did not have the financial
assets that were addressed by the
amendments, the amendments did
not have any impact on the interim
condensed consolidated financial
information.
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Notes to Interim Condensed Consolidated Financial Information (Continued)
EEMBEERME (8)

ARG EA

BASIS OF PREPARATION AND

ACCOUNTING POLICIES AND
DISCLOSURES (Continued)

2.2 Changes in accounting policies and
disclosures (Continued)

(b)

Amendments to HKFRS 9 and
HKFRS 7 Contracts Referencing
Nature-dependent Electricity
clarify the application of the “own-
use” requirements for in-scope
contracts and amend the designation
requirements for a hedged item in a
cash flow hedging relationship for in-
scope contracts. The amendments
also include additional disclosures
that enable users of financial
statements to understand the effects
these contracts have on an entity’s
financial performance and future
cash flows. As the Group did not have
any contracts that are in the scope of
the amendments, the amendments
did not have any impact on the
interim condensed consolidated
financial information.

Annual Improvements to HKFRS
Accounting Standards — Volume 11
set out narrow scope amendments
to HKFRS 1, HKFRS 7 (and the
accompanying Guidance on
implementing HKFRS 7), HKFRS
9, HKFRS 10 and HKAS 7. The
amendments include clarifications,
simplifications, corrections or
changes to improve consistency
in the corresponding HKFRS
Accounting Standards. The
amendments did not have any
impact on the interim condensed
consolidated financial information.
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Notes to Interim Condensed Consolidated Financial Information (Continued)
AR AR S M E R (88)

52

OPERATING SEGMENT INFORMATION

For management purposes, the Group’s operating
businesses are structured and managed separately
according to the nature of their operations and the
products and services they provide. Each of the
Group's operating segments represents a strategic
business unit that offers products and services
which are subject to risks and returns different
from those of the other operating segments. The
Group has two reportable operating segments.
Particulars of the Group’s reportable operating
segments are summarised as follows:

(a) leasing of investment properties held by the
Group for long-term investment; and

(b) trading and leasing of overseas properties.

Management monitors the results of the Group’s
operating segments separately for the purpose of
making decisions about resource allocation and
performance assessment. Segment performance
is evaluated based on reportable segment profit,
which is measured by adjusted profit before tax
from continuing operations. The adjusted profit/
(loss) before tax from continuing operations is
measured consistently with the Group’s profit/(loss)
before tax from continuing operations except that
other income and gains, other expenses and share
of losses of associates as well as corporate and
other unallocated expense are excluded from such
measurement.

Segment assets exclude deferred tax assets,
amount due from related parties, restricted
cash, cash and cash equivalents, investment in
associates and corporate and other unallocated
assets as these assets are managed on a group
basis.

Segment liabilities exclude deferred tax liabilities,
income tax payables, amount due to related parties
and corporate and other unallocated liabilities as
these liabilities are managed on a group basis.

Wanda Hotel Development Company Limited
Interim Report 2026
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Notes to Interim Condensed Consolidated Financial Information (Continued)
AR S M E R (88)

3. OPERATING SEGMENT INFORMATION 3. REFWEH @

(Continued)

()  Segment results, assets and liabilities () SPBEE - BERERE
Six months ended 30 June 2026 BE_ZT-AEXA=+
(unaudited) HIEAREA CREHEZ)

Trading and

Investment leasing of

property overseas
leasing properties Total

RigShEE

BB REEZ
HE E st
$'000 $'000 $'000
T T T

Segment revenue (note 4): D EBULEE (FifsE4) :

Other revenue Hithlrm 46,624 10,585 57,209
Segment profit/(loss) DEPEF (§518) 33,653 (6,707) 26,946
Reconciliation: #ik
Other income and gains HAA K s

(note 5) (M3E5) 3,173
Other expenses (note 5) HthE % (H5E5) (1,806)
Share of losses of associates ~ FEfL B A TIE5 18 (3,205)
Corporate and other REAREME SRS

unallocated expense (5,793)
Profit before tax xR A E A 19,315
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Notes to Interim Condensed Consolidated Financial Information (Continued)

FHASRRAR S M B ERME (8)
3. OPERATING SEGMENT INFORMATION 3. REFWEH @
(Continued)
()  Segment results, assets and liabilities () PBEE - BERER
(Continued) (&)
Six months ended 30 June 2026 BEZSZAERA=+
(unaudited) (Continued) BLEARER (REHEXK)
(&)
Trading and
Investment leasing of
property overseas
leasing properties Total
RigHhEE
REYME RiHEZ
HE /ES Hst
$’'000 $’'000 $’'000
T T T
Segment assets NEEE 1,426,316 460,398 1,886,714
Reconciliation: #ik
Corporate and other PEREMEKDEEE
unallocated assets 965,766
Total assets BEE 2,852,480
Segment liabilities baR- =N 41,797 9,081 50,878
Reconciliation: )30
Corporate and other REARHEMEREERE
unallocated liabilities 819,778
Total liabilities =R 870,656
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Notes to Interim Condensed Consolidated Financial Information (Continued)

rh HA 5 BA
3. OPERATING SEGMENT INFORMATION 3.
(Continued)
(i) Segment results, assets and liabilities

(Continued)

Six months ended 30 June 2025

(unaudited)

4= A
ing o =}

(«Mﬁﬁl}ﬁﬂ 4)

MBERKE (8)

() DHEHE - BERER

(8

BE_Z-_REAA=1+
BLIEAER CREFEZ)

Segment revenue (note 4):
Sales to external customers
Segment profit/(loss)

Reconciliation:

Other income and gains
(note 5)

Other expenses (other than
impairment provision
provided for properties
held for sale) (note 5)

Corporate and other
unallocated expense

Loss before tax from
continuing operations

DE M (sE4)
HETIBER
SEREF, (§518)

E7/73
Ht A R Mzt (B 5£5)

Hithfxx (SERFEYE
ZRERERRIN
(P45E5)

REVREMADEHZ

REREEBZRRA
18

ZEIARERRRE

Trading and
Investment leasing of
property overseas
leasing properties Total
REHEE
BEME RHEEZ
HE LES “ast
$'000 $'000 $'000
Tt Tt Tt
46,128 11,036 57,164
40,553 (10,623) 29,930
2,122
(24,785)
(10,757)
(3,490)
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Notes to Interim Condensed Consolidated Financial Information (Continued)

hHARGRRSR A M B ERIME (&)

3. OPERATING SEGMENT INFORMATION 3. REFWEH @
(Continued)
()  Segment results, assets and liabilities () PBEE - BERER
(Continued) (&)
As at 31 December 2025 (audited) i - S g = |
=+—H8 &#E%
Trading and
Investment leasing of
property overseas
leasing properties Total
NWEIEE
BEME RHEEZ
HE L/ES Hast
$'000 $'000 $'000
T T T
Segment assets NEBEE 1,377,082 457,954 1,835,036
Reconciliation: #ik
Corporate and other REARHEMENREE
unallocated assets 941,100
Total assets BEE 2,776,136
Segment liabilities nHaE 43,270 9,098 52,368
Reconciliation: B
Corporate and other REARHEMEDEERE
unallocated liabilities 806,120
Total liabilities BweR’ 858,488
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Notes to Interim Condensed Consolidated Financial Information (Continued)

ARG EA

3. OPERATING SEGMENT INFORMATION
(Continued)

(i)

Geographical information

The following table sets out information
about (i) the Group's revenue from external
customers and (ii) the Group’s non-current
assets (excluding deferred tax assets)
(“specified non-current assets”) in the PRC
(including Hong Kong) and the overseas.
The geographical location of revenue from
external customers is based on the location
at which the properties were sold or leased.
The geographical location of the specified
non-current assets is based on the physical
location of the assets and the location of the
operation to which they are allocated.

= A
AR R

TEERKME (8)

3. MEHWEL @

(i)

wEE

TREHARBH T ERK
BINERE B 2 Wik K (i) 2
EERTE (BEEE) &
BINZIERBEE (FEE
BEREAEE) (HEEIFR
BEE) 2EK  REIMNE
BERZWEZMIBMUETS
REFFHERBEY X
PRTE T E  $5 7€ FF M &
BEZHMEBUENREE
ZERUERENLZE
EIBLTE ©

Segment revenue from Specified
external customers non-current assets
RENMBER 27K EEERBERE
Unaudited Unaudited Audited
REERZ REEZ BEHG
Six months ended 30 June 30 June 31 December
BEAB=THLAEAR 2026 2025
2026 2025 ZECRE ZETRE
ZEIRE “ECRE ~A=+H +ZA=+—-H
$'000 $'000 $'000 $000
T T T T
The PRC (including hE (B1EE %)
Hong Kong) 46,624 46,128 1,411,078 1,362,670
Overseas =PI 10,585 11,036 341,281 341,871
57,209 57,164 1,752,359 1,704,541

BEAEEREARAR 57
ZEONEPHRE



Notes to Interim Condensed Consolidated Financial Information (Continued)
AR AR S M E R (88)

4,

58

REVENUE 4,

An analysis of revenue is as follows:

Uy &=
WD :

Unaudited

RISEZ

Six months ended 30 June
HEANB=+HLAKER

2026 2025
ZEZXR “ETRHEF
$’000 $'000
SFow T
Revenue from other sources B g2 e
Gross rental income from REBEMERTFIERF
operating leases of EVMENKEREZ
investment properties and THEUWALEEE -
properties held for sale:
Variable rent FEEE 2,299 2,363
Base rent EXRiEE 54,910 54,801
57,209 57,164
OTHER INCOME AND GAINS AND 5.

OTHER EXPENSES

An analysis of the Group’s other income and gains
and other expenses are as follows:

EL U A Bz Wt oz A Be E fth
553

A 2 HAUA R e MU B
Az ANT -

Unaudited

RSB

Six months ended 30 June

BEAA=Z+THLERER

2026 2025
ZEBARE ZETRE
$’000 $'000
F Tt
Other income and gains H AU A R W &=
Bank interest income RITHIE WA 3,094 352
Others Hith 79 1,770
3,173 2,122
Other expenses HithpAz
Exchange losses, net b 42 5 18 0 58 (1,806) (10,825)
Tax surcharge b0 A3 - (13,960)
Write-down of properties MRS ESEMES
held for sale to net P& R (B
realisable value - (6,966)
(1,806) (31,751)
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Notes to Interim Condensed Consolidated Financial Information (Continued)

6.

FHARS PR S M E R (8)
FINANCE COSTS 6. RIEMA
An analysis of the Group’s finance costs is as REBZMERADTAT :
follows:
Unaudited
RISEZ
Six months ended 30 June
HENANB=+HLAKER
2026 2025
ZEIRE _E_RE
$’000 $'000
T Tz
Interest on lease liabilities HEESEME 29 30
PROFIT/(LOSS) BEFORE TAX 7. BRIRATEF (B5i8)
The Group’s profit/(loss) before tax from continuing AEBZFEREEB 2 FRA
operations is arrived at after charging: BH (B518) THENBT5IER
BER
Unaudited
RISEZ
Six months ended 30 June
HEAB=+HLAKER
2026 2025
—EBIARE —EThHF
$’000 $'000
T Tz
Cost of services provided FriR AR 75 2 A4S 10,447 17,805
Depreciation of property, plant ¥~ E KRR EITE
and equipment 7 -
Depreciation of FREESERE
right-of-use assets 405 726
Net valuation loss on KEYMELHEBHEZE
investment properties 6,773 -
Share of losses of associates LB E AT R 3,205 =
Exchange differences, net BE 2 ZREFRE 1,806 10,825
Write-down of properties held for #UBIFIEFEYEE
sale to net realisable value AR E - 6,966
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Notes to Interim Condensed Consolidated Financial Information (Continued)

FHA R BA

REMBERME (8)

8. INCOME TAX EXPENSE

Frigiim
Unaudited
RIBEIZ

Six months ended 30 June

BEAA=+HLRER

2026 2025
ZEIRE _E_RE
$’000 $'000
T Tz
Current tax — Corporate income ~ BNHBFRIE— (> 2 FF1ER
tax
— Charge for the period — B 6,844 7,962
— Under provision in prior —BEHEEE IR
periods 231 29,360
Deferred tax IRIEFRIE 3,476 11,097
Total tax charge for the period S EER
from continuing operations HAARRIBES H 10,551 48,419
Total tax charge for the period — #&IFASE K
from discontinued operations RIS - 15,071
Total st 10,551 63,490
Notes: P 5E
(i) Pursuant to the rules and regulations of Bermuda (i) REGRENEBELES

(i)

and the British Virgin Islands (“BVI"), the Group is
not subject to any income tax in Bermuda and the
BVI.

Except the income tax provided at the applicable
income tax rate of 28.505% for the six months
ended 30 June 2026, on the assessable profits for
Wanda Chicago Real Estate LLC, a subsidiary of the
Company registered in the USA, no provision for
Hong Kong profits tax or overseas corporate income
tax has been made as the Group did not have
assessable profits in Hong Kong or overseas during
the Period.
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Notes to Interim Condensed Consolidated Financial Information (Continued)

PHEIGBRR S

8. INCOME TAX EXPENSE (Continued)

Notes: (Continued)

(iii)

The PRC Corporate income tax (“CIT")

The provision for the PRC CIT has been made at
the applicable income tax rate of 25% (six months
ended 30 June 2025: 25%) on the assessable
profits of the Group's subsidiaries in Mainland
China.

Pursuant to the PRC Corporate Income Tax
Law, 10% withholding tax is levied on dividends
declared to foreign investors from the foreign
investment enterprises established in PRC.

9. EARNINGS/(LOSS) PER SHARE
ATTRIBUTABLE TO ORDINARY EQUITY
HOLDERS OF THE PARENT

(@)

Basic earnings/(loss) per share

The calculation of basic earnings/(loss)
per share is based on the profit/(loss) for
the period attributable to ordinary equity
holders of the parent, and the weighted
average number of ordinary shares of
4,697,347,000 (six months ended 30 June
2025: 4,697,347,000) outstanding during
the Period.

MBERKE (8)

8. FrEME~ @

FisE © (48)

(iii)

9.

(a)

15,
(=3

FEPEMBR (TREMF
1)

RE ¥R BEHIRE
A E R E P 2 B A F
Z ERMAA R BERAEIRE
25% BE_E_RENA=T
BiEABA : 25%) fEt o

RIBERECEMBRE A
SECERLEETIRRERS
BRI 2 S E 1B EE R AR B AR
10%7810#7 ©

AEBBEIRETA ARG
REF, (E518)

SRESRF (B5H)

SREARF, (BB Ty
BHNS AT ZERES
ANESEERN, (B518) &
SR RHTEERZ
hN#E S 584,697,347,000
B (BE_E_AFEN
A=+BILEXNEAR:
4,697,347,0008%) 5t5 -

BREERRARAE g1
SECAETHERS



Notes to Interim Condensed Consolidated Financial Information (Continued)

hHARGRRSR A M B ERIME (&)

9. EARNINGS/(LOSS) PER SHARE 9.
ATTRIBUTABLE TO ORDINARY EQUITY
HOLDERS OF THE PARENT (Continued)

(@) Basic earnings/(loss) per share (Continued)

The calculations of basic and diluted
earnings/(loss) per share are based on:

Vi)l

AREF

SYNCIE=§:14
g

F‘}ﬁ)\ﬁﬁﬁ
B518) «

@ BREFEH (518

=)

SREARBERT (B
1B) DHIREU TR IEE ¢

Unaudited
RIBEIZ
Six months ended 30 June

BENA=THILXEAR

2026 2025
ZERE ZEThHEF
$’000 $'000
T Tt
Profit/(loss) attributable to ARstBEREARK
ordinary equity holders of the ##EZRF|Z & AT
parent, used in the basic and E@ERIFEAELZ
diluted earnings per share wF (E518)
calculation:
From continuing operations REFESEXER 7,738 (31,077)
From discontinued operations 38 B AR IE S & 3£ 75 = 66,716
7,738 35,639
Unaudited
RIEBEIZ

Six months ended 30 June

BEANHA=+HILLARER

2026 2025
—EARE “EThHF
$’000 $'000
SFe T
Weighted average number ARstB8REAK
of ordinary shares in issue ®wErF (BB 2
during the period used in the HIRBETZEKRZ
basic and diluted earnings/ DN 15 1
(loss) per share calculations 4,697,347 4,697,347
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Notes to Interim Condensed Consolidated Financial Information (Continued)
v HA £ BA

10.

EARNINGS/(LOSS) PER SHARE
ATTRIBUTABLE TO ORDINARY EQUITY
HOLDERS OF THE PARENT (Continued)

(b)  Diluted earnings per share

The Group had no potentially dilutive
ordinary shares outstanding during the six
months ended 30 June 2026 and 2025.

INVESTMENT PROPERTIES

During the Period, the Group has no addition in
investment properties (six months ended 30 June
2025: Nil).

Investment properties carried at fair value were
revalued as at 30 June 2026 based on valuations
performed by an independent qualified valuer,
Cushman & Wakefield Shenzhen Valuation Co., Ltd.
(“Cushman & Wakefield”). Cushman & Wakefield
is an industry specialist in investment property
valuation, which has the appropriate qualifications
and recent experience in the valuation of similar
properties in the relevant locations. The Group’s
investment properties are classified of Level
3 of the fair value hierarchy. The valuation for
completed investment properties was arrived at by
considering the capitalised income to be derived
from the existing tenancies and the reversionary
potential of the properties, where appropriate, by
reference to market evidence of transaction prices
for the similar properties in the same locations and
conditions. There were no changes to the valuation
techniques during the Period and no transfers into
or out of Level 3. As per valuation report, there
was a decrease in the fair value of the investment
properties in which a loss of HK$6,773,000 has
been recognised during the Period (six months
ended 30 June 2025: Nil) and the remaining
change in investment properties was due to foreign
exchange fluctuations.

10.

REMBERMWE (8)

BATEERITE ARG
SREAN (58 @

(b) EREERF
BE_Z_RERER_Z

ZHRFHRAZTHLEXRE
R AERTEETHE

ZEHTEER.
REME
ASARE Py A B 3 AR IR 1R A
W% @E_S-REAA=TA
LEAMER : ) o

BARBEIIRZERENED
RIEZRFEAB=ZTHRE
B ABERGHERMCushman &
Wakefield Shenzhen Valuation Co.,
Ltd. (FCushman & Wakefield 1) #
TG (EFUE(H o Cushman &
Wakefield 2 B ELEITEN
HOWHREABEENERIA
AR R M B S U T
HENEE REBRNKEYE
DERRAABEBRZE=R-
BRITREMEZGHEDKLER
MEBRBHOBREENER®L
WA KBEWRAED WER) »
0 B2 E M8 it 25 K AR 5 B FR 1L
MENTIHRZEBE G- LERS
AR AHBE L ETEES BIF
BMEFE=-REBEAREL -REM
ERS REVEZAREBED
R ER R B MR EE
6,773,000t BE_ZE "1 F
ANE=ZTHLEREA 8 k&
EMEZRTEH AR ERE
& o
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Notes to Interim Condensed Consolidated Financial Information (Continued)
TIEBERME (8)

RARRGERAR & R

10.

INVESTMENT PROPERTIES (Continued) 10.

Set out below is a summary of the valuation
techniques used and the key inputs to the

valuation of investment properties:

REME @

UT#HAKREMEGLERERZ
HESXREEHAD B ML :

Valuation Significant
techniques unobservable inputs Range
REFR EXFIHRREAZY #E
30 June 31 December
2026 2025
ZEIRE “TTERE
~B=+H +ZB=+—-H
Shopping mall Investment approach  Prevailing monthly market rent RMB66 RMB66
per square metre to RMB298 to RMB298
G BE* BRABTARRATHES AE#667T AR 66T
EARM2987T EARK298T
Reversionary yield Mall: 7.0% Mall: 7.0%
Ll G #5351 7.0% w5 7.0%
Store: 6.0% Store: 6.0%
5@ : 6.0% [E@E : 6.0%
Car parks Investment approach  Prevailing monthly market rent RMB300 RMB363
per lot
RES BE% SASEEURTHAHEE AR¥3007T ARM3637T
Reversionary yield 5.0% 5.0%
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Notes to Interim Condensed Consolidated Financial Information (Continued)
v HA £ BA

11.

INVESTMENTS IN ASSOCIATES

On 11 December 2025, the Group acquired 49%
of equity interests in Vampire Squid Productions
Limited (“VSP"). VSP is an intellectual property
right (the “IP Right”) management company, its
main function is to manage and operate the IP
Right through investment, production, distribution,
and licensing businesses activities.

As at 31 December 2025, since the Group’s
accounting for the acquisition of VSP, including
purchase-price-allocation in respect of the
acquisition, was not completed, the Group
recognised the assets and liabilities acquired and
the amount of goodwill arising from the acquisition
on a provisional basis. During the Period, the
Group finalised purchase price allocation in
respect of the acquisition of VSP, which was
within the measurement period under HKFRS 3
Business Combinations. The Group retrospectively
adjusted the provisional amounts recognised at the
acquisition date to reflect new information obtained
about facts and circumstances that existed as of
the acquisition date and would have affected the
measurement of the amounts recognised as of
that date. Accordingly, the Group retrospectively
adjusted the comparative information as at
31 December 2025 to reflect the recognition
of additional intangible assets according to
new information obtained about facts and
circumstances that existed as of the acquisition
date. Consequently, the amounts of deferred tax
liabilities arising from adjustments to intangible
assets and goodwill was restated accordingly.
The impact of the additional amortisation of the
identifiable intangible assets and the related tax
effects from the acquisition date to 31 December
2025 was immaterial. The fair value of identifiable
assets and liabilities underlying the investment
as at the acquisition date were determined by an
independent valuer.

11.

REMBERMWE (8)

REEQBZIRE

N _E_AEFE+ZR+—
H> AEEUWHEVampire Squid
Productions Limited (TVSP 1) 49%
o VSPR—RMBMER (TIPHR
#))EEAT EFTEHERS
BB R BT RISREERS
TEEN R B IR R B IPRRAE ©

WE2_aE+-_BA=+—H"
R 2 £ B ph UK BB VS PR fERY & 51
RIE (BEAKRERERNEERS
WD ED) MARTER  WAEEE
HERERIPABENEERE
B URAREMEENEES
oM AHRE AEBEUE
VSPRMBEBEERDE  FEE
BHBREGER BIREZESH
BTN ERE AEBEHK
WEBRRR O ESEETE
MR MM EEWE R
GHEZEERBERFAREZHE
HoZEEMARTEEHEEZH
FEMRSEtE It A&
BEEEBWBEEN _E_RaF+_
B=+—HzZhB&EN Uk
RESEZWESHEEZEER
BRAREZHENMER 25
NEREE Rt REFEEE
REEREMELE ZIRIERIES
BEENCEILEY - AKRER
BEZE T -_HRFE+-_RA=+—
B> Al #BEAE E 2 REINE
REMBEARBEELREK &
RERFSRZA#HEERER
RUE BBz AREET BB
{H{EMEERE
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Notes to Interim Condensed Consolidated Financial Information (Continued)
AR AR S M E R (88)

11.

66

INVESTMENTS IN ASSOCIATES

11. REBHERATZIRE @

(Continued)
Unaudited Audited
REBEIZ KEZ
30 June 31 December
2026 2025
ZEIRE —EZREF
NB=+H +-B=+—H
(Restated)
(C==l))
$'000 $'000
T Tt
Share of net assets EIREEFE 267,896 269,046
Goodwill on acquisition IWEBEENEE 73,385 72,825
341,281 341,871

Particulars of the associate are as follows:

Place of
incorporation/
registration and

BEATZFBMT

Percentage of
ownership interest
attributable to

Name issued shares held  business the Group Principal activity
&R
MR, FEML AT
Ear BREREEME BEEDH TEEH
VSP London, 49 Production and

United Kingdom

HEMH

The shareholding in VSP is held through a non-
wholly-owned subsidiary of the Company. The
following table illustrates the summarised financial
information (including restated comparative
information) in respect of VSP and its subsidiary,
adjusted for any differences in accounting policies
and reconciled to the carrying amounts in the

consolidated financial statements:

Wanda Hotel Development Company Limited
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distribution of
episodes, movies and
licensing business of
the IP Right
IPRIERIE  BRH
SERBTLURETA
%

ERAREBR—RIFRENB AR
FAVSPHIRE » T &RIITRVSP R
HINB AR ZMBENEE (815
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Notes to Interim Condensed Consolidated Financial Information (Continued)
AR S M E R (88)

11. INVESTMENTS IN ASSOCIATES 11. REBHERTZIRE @
(Continued)

30 June 31 December

2026 2025
TEIXRE “ETRE
~NB=+H +-A=+—H
$'000 $'000
SFow T
(Restated)
(4= E7)
Current assets MENEE 75,318 69,410
Non-current assets, excluding ERBEE AEIF
goodwill e 635,740 638,838
Current liabilities mEaE (17,546) (10,872)
Non-current liabilities ERBER (146,785) (148,303)
Net assets EEZFE 546,727 549,073
Reconciliation to the Group’s MAEBERBE AT
interest in the associate: RV EIER ©
Proportion of the Group’s ownership 7~ £ & # A& # LE 5 49% 49%
Group’s share of net assets of the ZAEEELEE AT
associate, excluding goodwill BEFE FT8E
mE 267,896 269,046
Goodwill on acquisition WEELENEE 73,385 72,825
Carrying amount of the investment 8 &~ EEE 341,281 341,871
Six months
ended 30 June
2026
BE
ZEIRE
~NB=+H
WE7REA
$’000
S
Revenue & 5,902
Loss for the period FAAES 18 (6,541)
Total comprehensive income for the period A mEU A 4258 (6,541)
Share of the associates’ loss for the period FAAY FE(L & A Bl RS 18 (3,205)
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Notes to Interim Condensed Consolidated Financial Information (Continued)
AR AR S M E R (88)

12.

68

PROPERTIES HELD FOR SALE 12.

All the properties held for sale are stated at cost.

The Group’s properties held for sale are situated
in Chicago, the USA. An analysis of the carrying

RIERENE
AR (ER SR R AT

FERFFHFEVMEMNERZ
mete FIEFEYERLBERD

amounts of properties held for sale by lease terms S DNEREEDTUWT !
is as follows:
Unaudited Audited
REBEIZ EEZ
30 June 31 December
2026 2025
ZEIRE ZETHE
ANB=+H +ZHA=+—H
$’000 $'000
T T
Held under freehold land in DASE B K A ZEHE + 3t
the USA BE
Properties held for sale BIERFEYE 451,583 448,138

The change in properties held for sale was due to
foreign exchange fluctuations.

Wanda Hotel Development Company Limited
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Notes to Interim Condensed Consolidated Financial Information (Continued)
AR S M E R (88)

13. TRADE RECEIVABLES 13. BZRKMRE

Unaudited Audited
RIBEZ BEZ
30 June 31 December
2026 2025
ZEIARE “EB_AfF
~NB=+H +=A=+—H
$'000 $'000
T Tt
Trade receivables 8 5 RRIE 8,229 8,146
Impairment BE (277) (267)
7,952 7,879
Receivables from leasing properties are normally I B FH & W) 2 A9 FE W TE — A L
settled on an advance receipt basis, where the AlWAREE  RBABRELE
lessees are required to pay in advance several NEBAHERFRET - AM B
months’ rental payments as well as a security REEmaBzrRERTAMS
deposit. However, in the case of long-standing rEBNERNZERARMEEE

customers with good repayment history, the Group &R o

may offer these customers credit terms.

The aging analysis of the trade receivables as at the RIFZEZH R SHARIOG

end of the reporting period, based on the invoice E5IR R 2 B 5 EIWEIE 2 IRER
date and net of loss allowance, is as follows: DT -

Unaudited Audited

REBEIZ EEZ

30 June 31 December

2026 2025

TEINRE —EZREF

NB=+H +-B=+—H

$’000 $'000

T T

Within 3 months =EBR 7,952 7,879

Total 4act 7,952 7,879
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Notes to Interim Condensed Consolidated Financial Information (Continued)
AR AR S M E R (88)

14. PREPAYMENTS, OTHER RECEIVABLES 14. FA(IFRIE - HtEUFRIE
AND OTHER ASSETS REMEE
Unaudited Audited
REBEIZ KEZ
30 June 31 December
2026 2025
ZEIRE “E_"RE
~NB=+H +-B=+—H
Notes $'000 $'000
B 5 P T
Current portion BNHAER S
Prepayments FE(TFRIE 3 3
Deposits and other e REMEWRIE
receivables 95,558 96,396
Amounts due from related ~ FEURREE A £ 7B (a)
parties 10 10
Amounts due from FEW R AR (a)
intermediate holding EE|
companies 10,775 10,433
106,346 106,842
Impairment allowance HERE (4,260) (4,096)
102,086 102,746

70

(a) The amounts due from related parties
and intermediate holding companies are
unsecured, interest-free and repayable on
demand.
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Notes to Interim Condensed Consolidated Financial Information (Continued)

HHARGPRSR S M B ERIMEE (8)

15. RESTRICTED BANK BALANCE AND 15. ZIRHIMITARURIAE

CASH AND CASH EQUIVALENTS RIREEEY

Unaudited Audited

REEIZ KEZ

30 June 31 December

2026 2025

ZEIRE ZZThEF

ANB=+H +ZA=+—H

$’000 $'000

SFow T

Cash and bank balances B MIRTTHEER 538,500 512,832

Less: Restricted bank balance & : ZR&IRIT45 65 - 136,887

Cash and cash equivalents RBERIREEEY 538,500 375,945

At the end of the reporting period, the cash and
bank balances of the Group denominated in
Renminbi (“RMB”), amounted to $102,472,000
(31 December 2025: $68,356,000). The RMB
is not freely convertible into other currencies,
however, under the Chinese mainland’s Foreign
Exchange Control Regulations and Administration
of Settlement, and Sale and Payment of Foreign
Exchange Regulations, the Group is permitted to
exchange RMB for other currencies through banks
authorised to conduct foreign exchange business.

Cash at banks earns interest at floating rates based
on daily bank deposit rates. The bank balances are
deposited with creditworthy banks with no recent
history of default.

As at 30 June 2026, there were no bank
balances under restriction (31 December 2025:
HK$136,887,000 was under restriction in
connection with the disposal of subsidiaries, which
has been released on 16 February 2026).

RREPR  ZAEBUARE
(TAR®,)) stEZRESMIRET
4E8275102,472,0007C (ZEZH
F£+"HA=+—8 : 68,356,000
7)) c AR T EH R RAEHM
it SAT > IRIK P E Pt 2 MR
EREFREE EERNCES
EBRE ~EBEETEBREE
HERMNEEHE ZFITHEARER
BAHEHME.

IRITEMRBESHRTERRX
BEUFEIFE RITHEBREAL
A Bz AEBIRT

RIE_RXEANB=1+H &*&
B ESRARTER (CER
FE+"F=+—H 136,887,000
BTREERBATMZRS
ZHREER _EZRE_A+~
B RBRIR ) ©
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Notes to Interim Condensed Consolidated Financial Information (Continued)
AR AR S M E R (88)

16. TRADE PAYABLES, OTHER PAYABLES 16. BZE{IIE HithfE(S
AND ACCRUALS MIEREER
An analysis of trade payables, other payables and RARER > BZ BB Hih
accruals as at the end of the Period is as follows: ERIBEREFERZ 2NN T
Unaudited Audited
RISERZ BEZ
30 June 31 December
2026 2025
ZEBRE —ERE
~B=+H +-A=+—H
Notes $'000 $'000
i T Tt
Trade payables B ENIE
Third parties £=h (a) 4,895 7,561
Related parties RIEAL (a) 4,107 3,949
9,002 11,510
Other payables and accruals E fthfE{f I8 K
fEst & A 24,313 26,427
Amounts due to an JE {5 — RS R RS AR (b)
intermediate holding INGIE @
company 273,626 271,539
306,941 309,476
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Notes to Interim Condensed Consolidated Financial Information (Continued)
v HA £ BA

REMBERMWE (8)

16. TRADE PAYABLES, OTHER PAYABLES 16. BHMEIIE HithfE
AND ACCRUALS (Continued) MIEREER @
Notes: FsE
(a) The aging analysis of trade payables as at the end (a) RIEZEZHE B EMRIE
of the reporting period, based on the invoice date, PSR ZERBEDITOT :
is as follows:
Unaudited Audited
RBEZ REZ
30 June 31 December
2026 2025
“EoARE TECRHAE
~NA=+H +=-A=+—H
$’000 $'000
T T
Within 3 months =EAA - 4,363
Over 3 months but within BB=EABXEAN
6 months - 551
Over 6 months but within BBREAE+_EAN
12 months 2,281 -
Over 12 months Bet+_—@EAa 6,721 6,596
Total #ast 9,002 11,510
(b) The amounts due to an intermediate holding (b) e —RE R EER A S RHIEE
company are repayable on demand, and all these BEREE MZEEGRE0
balances are unsecured and interest-free. AEBRREE
17. SHARE CAPITAL AND DIVIDEND 17. BREKRRE
(i)  Share capital i BE

The holders of ordinary shares are entitled
to receive dividends as declared from
time to time and are entitled to one vote
per share at meetings of the Company. All
ordinary shares rank equally with regard to
the Company’s residual assets.

(ii)  Dividend
No dividend has been declared in respect

of the Period (six months ended 30 June
2025: Nil).

HERFA AR EEREA
REIRKZRSE  LHEER
KABEHRLBRER—F
BRREXRR-FIAEEBEKM
FARRGEEZARSE
TR o

(i KRR
Bt A R B IR E A AR

B #BEZZ-_A%/\H
=+HIEAER 8] o

BREERRARAE 73
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Notes to Interim Condensed Consolidated Financial Information (Continued)

FHA R BA

REMBERME (8)

18. SIGNIFICANT RELATED PARTY
TRANSACTIONS

(@)

74

In addition to the transactions detailed
elsewhere in the interim condensed
consolidated financial information, the
Group had the following significant
transactions with related parties during the
Period:

18.

EXRBALRS

(@ FMTIEREEHBTEEN
HthB ORI S
Sh o AR EE R A AR RS

BEALTETUTEARS:
Unaudited
RIBEIZ

Six months ended 30 June

BEANA=THIXREAR

2026 2025
ZEIRE ZEThHEF
$'000 $'000
SFaE Tt
Companies controlled by RIEERRERZES 2
the ultimate controlling NCIIN
shareholder:
Hotel management service & /& B IERFFUTA
income - 30,938
Compensation income HEBA = 7,501
Sale of goods HE B = 5,249
Financial shared service B EZREEL
expense 132 3,670
Rental income WA 1,696 2,736
Rental expense Gisksalra b - 2,082
Hotel design service income EJE & 5T ARFSULA = 1,080
Property management service #) % & IRRRFF
expense - 969
System technical expense RIS = 682
Rendering of catering R BEERB AR
consultation services - 394

Wanda Hotel Development Company Limited

Interim Report 2026



Notes to Interim Condensed Consolidated Financial Information (Continued)

18. SIGNIFICANT RELATED PARTY 18.

TRANSACTIONS (Continued)

(b)

(c)

ARG EA

Transactions with key management

personnel

The remuneration for key management
personnel of the Group, including amounts
paid to the Company’s directors, is as

follows:

REMBERMWE (8)

EAAEALRS @

(b) HBIBEBASZRS

KERZ TEEIEASFH
(BEENARREE
FRIE) 40

Unaudited
RIBEIZ
Six months ended 30 June
BHESB=+HLAER

2026 2025

ZEIARE —E_hF

$’000 $'000

St T

Short-term employee benefits 42 HB{E 2487 710 13,451

Outstanding balances with related parties

(c) HREALZKREES

S

Bk
Unaudited Audited
REEEIZ KEZ
30 June 31 December
2026 2025
—ZEX T RE
~NB=+H +-HB=+—H
$’000 $'000
SFom Tt
Trade receivables due from: FEWWUTALTZES
FEURFRIE
Fellow subsidiaries EENGIEVAG! 785 769
Prepayments and other BWATALTZ
receivables due from: FAETERIE R E 4
FEUS RIS :
An intermediate holding —RBIFEER AR
company 10,775 10,433
Trade payables and other FEFIUTALZES
payables due to: FEfFFRIB R ELAth
FE(TERIE ©
An intermediate holding —REREER AR
company 273,626 271,539
Fellow subsidiaries EEN NG 4,107 3,949
The payables are unsecured, interest-free ERENMNRIEASZEIKT
and have no fixed terms of repayment. o B Ry i [E] E IR A HA ©

BEBEEREARAR 75
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Notes to Interim Condensed Consolidated Financial Information (Continued)
AR AR S M E R (88)

19.

20.

21.

22.

76

FAIR VALUE AND FAIR VALUE
HIERARCHY OF FINANCIAL
INSTRUMENTS

The carrying amounts of the Group’s financial
instruments reasonably approximate to their fair
values, and accordingly, no disclosure of the fair
values of these financial instruments is made.

EVENTS AFTER THE REPORTING
PERIOD

As at the date that these interim condensed
consolidated financial information were approved,
there is no important event occurred after the
reporting period which should be disclosed.

COMPARATIVE AMOUNTS

The comparative information of note 11 has
been restated as a result of the completion of
the accounting for the acquisition of the Group'’s
associates.

APPROVAL OF THE FINANCIAL
INFORMATION

The unaudited interim condensed consolidated
financial information for the Period was approved
and authorised for issue by the board of directors
on 26 August 2026.

Wanda Hotel Development Company Limited
Interim Report 2026

19.

20.

21.

22,

THMITAZAREBERA
REEFR

AEBTHRIAEZRMERAER
AEBEEGERE  FHILWEZ
EETRMIAEN2AABEMELER

FEo

BEHREE

RE&FETEREEMFERE
HEBR BESEERATREZ
REHBREERRE.

e g
B ESERUEA LB E AT

B iR IR D B 1180
HBEE o

HEMBER

FEBARCEZTHEHREH
BERRZZZARENAZ+A
BRESFGHERIEETIE-
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