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CHINA RESOURCES GAS GROUP LIMITED

THE PRC CITY GAS DISTRIBUTION FLAGSHIP
OF CHINA RESOURCES GROUP

China Resources Gas Group Limited (the “Company” or “CR Gas”),
substantially owned by China Resources (Holdings) Company
Limited, one of the largest state-owned conglomerates in China, is a
leading gas utilities group in China, the principal businesses of which
include the purchases and sales of natural gas, the construction and
operation of pipeline facilities, comprehensive service, combined
cooling, heating and power, and gas for vehicles and vessels, etc.
Its operations are strategically located in areas of China, which are
economically more developed and densely populated and areas with
rich reserves of natural gas.

Leveraging on the excellent industry fundamentals and the execution
competency of the Company and its subsidiaries (the “Group”), CR
Gas continues to expand steadily in 2026 via organic growths. In
the first half of 2026 (the “Period”), CR Gas’s portfolio is consisted of
275 city gas projects in 25 provinces of China including 15 provincial
capitals and 76 prefecture-level cities with a gross gas sales volume
of approximately 20.86 billion cubic meters and 63.37 million
customers in the first half of 2026.

The optimisation of energy structure and environmental pollution
control will promote the sustainable growth of natural gas consumption
in China. The PRC government has, in recent years, taken various
measures to promote the development and utilisation of less polluting
energy sources. The natural gas industry is in sync with the core
development idea of innovation, harmony, green, open and sharing
as compared with conventional energy resources such as coal and
crude oil. In the draft of “Long-Range Objectives through the Year
2035", the state once again emphasised that the promotion of green
and low-carbon development, the enhancement of the construction
of ecological civilisation and the promotion and application of natural
gas played an important role in protecting the ecological environment
and promoting the transition to green development.

The natural gas market in China is still in the important development
period, as China remains the most important region in the global rise
of natural gas development. CR Gas is well placed to take advantage
of such a favorable operating environment and to become the
most respectable leader in the PRC’'s gas industry by continuously
expanding through organic and external growths; diligently enhancing
its operational efficiency in pursue of excellence; delivering a safe and
reliable supply of clean energy as well as the caring, competent and
efficient services to our customers; offering growing and sustainable
performance to shareholders; creating extensive professional and
personal development opportunities to employees; and contributing
to the protection and improvement of the Chinese and global
environment.

Interim Report 2026
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The Group will expand

steadily via sustainable
organic growth and quality
external acquisitions while
at the same time proactively
exploring new opportunities
arising from its gas value
chain and customer base.

In the first half of 2026, the global economic recovery faced complex
and severe circumstances, with intensifying geopolitical tensions and
the continued evolution of supply chain restructuring. The economy
of the PRC withstood multiple pressures, maintaining a stable
development driven by the dual engines of expanding domestic
demand and industrial upgrading. Its GDP grew by 4.7% year-on-year,
demonstrating the resilience of a major economy, while the traditiona
manufacturing and real estate industries remained continuously under
pressure. The Outline of the 15th Five-Year Plan has elevated the
establishment of a new energy system to a strategic level, and the
role of natural gas as the support for energy transition and security
guarantee has continuously deepened. The long-term positive
fundamentals of industry development remain unchanged. However,
the geopolitical tensions in the Middle East suddenly escalated at the
end of February, causing a temporary disruption to approximately 20%
of the global LNG supply and leading to severe fluctuations in Asian
spot prices. In the first half of the year, the national apparent natura
gas consumption was 206.85 billion cubic meters, representing a
year-on-year decrease of 2.4%, and city gas companies faced dual
pressures from rising resource costs and the delays in price pass-
through. Despite the challenges, there were also development
opportunities within the industry. The 15th Five-Year Plan for Urban
Renewal proposed renovation targets of 200,000 kilometers of gas
pipeline networks and 120,000 kilometers of heating pipeline networks.

EHRREZRERDE —ZBARFHHRE
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CHINA RESOURCES GAS GROUP LIMITED

Policy-based financial support provided a rare window of opportunity
for the industry to enhance intrinsic safety. More profoundly, users’
new demands for integrated energy combining cooling, heating, power
and gas, coupled with the potential of technologies such as artificial
intelligence and big data to reshape operational systems, are driving
the industry to transcend the stage of scale expansion and step into a
new cycle of high-quality development centered on value creation.

Amidst the changing environment, the Group has closely adhered
to the core management theme of “Benchmarking for Excellence,
Enhancing Quality and Efficiency, Embarking on a New Journey
through Smart Operations”, continuously refining the strategic layout
for the “15th Five-Year Plan”, persisting in a customer-oriented
approach, and continually optimizing the “1+2” business layout.
“1” refers to consolidating the city gas core business, maintaining
the leading scale, optimizing the gas source structure, and actively
responding to the upward pressure on upstream procurement

“rn

and peak-shaving costs; “2" refers to optimizing the development
strategies for comprehensive services and integrated energy,
accelerating the business development of new energy, and steadily
expanding Hong Kong and overseas businesses. Building on this
foundation, the Group has focused on advancing three key strategic
initiatives, strengthening the support for its “intelligent, lean, and

green” transformation, and promoting “Al+” business transformation

Interim Report 2026
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Chairman’s Statement and Review of Operations and Results

and technological innovation. Furthermore, the Group has focused on
enhancing the quality and efficiency of its core business operations,
conducted frontier explorations in green and low-carbon fields, and
cultivated and developed new-quality productive forces.

CITY GAS BUSINESS

Against the backdrop of an overall slowdown in industry mergers
and acquisitions, the Group has consistently adhered to the prudent
principle of “taking action where appropriate and refraining where
necessary”, focusing on high-quality integration targets of “One City,
One Network” with significant potential for management synergies.
During the Reporting Period, the Group successfully completed the
acquisition and regional market integration of two city gas projects,
which further expanded the scope of concession and optimized
the competitive landscape of the regional market, thereby laying
a more solid foundation for long-term steady operations and value
enhancement in the regions where the projects are located.

In the first half of 2026, the Group sold a total of 20.86 billion cubic
meters of natural gas, marking an increase of 0.5%. This comprised
residential gas sales of 6.12 billion cubic meters, industrial gas sales
of 9.69 billion cubic meters, and commercial gas sales of 4.68 billion
cubic meters. During the period, the Group enhanced gas source
coordination and actively promoted price pass-through, achieving a
continuous recovery in the gross margin from gas sales.

COMPREHENSIVE SERVICE BUSINESS

Since 2026, the Group has adhered to a “customer-centric” service
philosophy. Taking the development of the “12336”" customer service
system as the main focus, the Group has continuously consolidated
the three-in-one framework of institutional regulations, digital tools
and centralized services, leading to steady improvements in customer
service standards and operational efficiency. In respect of its
comprehensive business, the Group has closely focused on “Product
+ Channel + Service”, realizing a dual increase in profit and revenue.
By continuously tapping into the potential of existing users, and with
new businesses creating new growth points, the overall operational
quality and efficiency have been steadily improving.

During the Period, the turnover of comprehensive service business
was HK$1.63 billion, representing a year-on-year increase of 12.8%,
and the segment profit was HK$667 million, representing a year-on-
year increase of 13.3%.

ERRRERERDT —BoAFRREE
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CHINA RESOURCES GAS GROUP LIMITED

DEVELOPMENT OF INTEGRATED ENERGY
BUSINESSES

The integrated energy business operates under a model that combines
heavy-asset and light-asset approaches. In the initial stage, it focuses
on heavy-asset investments to cultivate development and operation
teams, laying the market foundation for the business. In the first half
of 2026, the integrated energy business market in Hong Kong and
overseas continued to expand, with 22 new charging stations put into
operation in Hong Kong, and the first overseas supercharging station
established in Bangkok, Thailand.

During the Period, the turnover of the integrated energy business
was HK$1.05 billion, representing a year-on-year increase of 11.9%,
and the segment profit was HK$190 million, representing a year-on-
year increase of 17.7%. Energy sales volume reached 2.05 billion
kilowatt-hours, representing a year-on-year increase of 10.0%. The
cumulative number of projects put into operation reached 1,756, and
the cumulative installed capacity reached 3.75 GW.

SUSTAINABLE DEVELOPMENT

In the course of its stable development, the Group continuously
facilitated the development of the corporate governance of the Board.
It kept optimizing the division of roles and functions between the Board
and the management, whereby each had defined terms of reference
and responsibilities, executed effective checks and balances, and
conducted rational decision-making, thus maintaining a corporate
governance structure with high efficiency. The Group has always
attached great importance to integrity and compliance management,
and strictly complied with laws and regulations, international practice,
and business ethics. It has also insisted that the relationships with
staff, suppliers, customers, relevant government authorities, partners,
competitors, and other stakeholders shall be dealt with on an arm’s
length basis and in good faith, so as to establish market presence
and win recognition from all sectors with integrity, and to continuously
improve its inherent qualities and long-term value with compliance
management.

Interim Report 2026
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Chairman’s Statement and Review of Operations and Results

The Group continues to strengthen the management of the
environmental, social and governance (ESG) system. Following
the resolution of the Board on 28 March 2025 to establish the
Environmental, Social and Governance Committee and build an ESG
sustainable development management system, the Group continues
to promote the full implementation of the relevant systems. The
Group continues to engage professional consulting firms to provide
professional advice on areas such as the Group’s ESG management
system, policies and standards, data governance, information
disclosure, performance, and operational practice, continuously
driving the Group’s ESG performance to a higher level. The Group
believes that continuously improving ESG management will strongly
support the Group’s long-term sustainable development and contribute
its corporate strength to the construction of a high-quality ecological
environment.

In the first half of 2026, the Group continued to organize members
of the Board and management to conduct anti-corruption, green,
low-carbon and environmental protection-related training to
comprehensively strengthen the culture of integrity and continuously
enhance the environmental protection and sustainable development
awareness of the entire management team. The Group has established
a comprehensive carbon management system, systematically defining
the scope of carbon emissions management, the goals of peaking
carbon emissions and achieving carbon neutrality, and low-carbon
action roadmap. Meanwhile, based on the TCFD framework, the Group
has further clarified its climate governance responsibilities, identified
climate risks and opportunities, conducted scenario analysis, and
mapped out impact transmission pathways. By continuously improving
its professional ESG governance capabilities and risk response
standards, the Group actively plays a leading and exemplary role as a
state-owned enterprise in the green and low-carbon transition. During
the period, the Group maintained a robust ESG rating performance.
The Group will continue to implement pragmatic, traceable and
measurable ESG management initiatives, striving to gain broad
recognition from all sectors of society, and will continue to integrate
the national “dual-carbon” goals of “peak carbon dioxide emissions
target by 2030 and reach carbon neutrality by 2060" into its daily
operations and management, and implement them into various
substantive business development.

EBRRERERAE T AEFHHHRE
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CHINA RESOURCES GAS GROUP LIMITED

FINANCIAL RESOURCES MANAGEMENT AND
CREDIT RATING

The Group has been adopting prudent financial resources
management policies to keep borrowings and capital expenditure at
a sound level. In the first half of 2026, the Group’s operating cash
flow achieved HK$3.45 billion, maintaining high-quality management.
The Group has sufficient funds and available banking facilities to
meet capital expenditure and operating requirements in the future.
Given the Group’s sustained stable performance, Moody’s and Fitch
maintained the credit rating of the Group at A2 and A- in the Period.
The ratings reflect the Group’s development strategy of focusing on
its core business of comprehensive services and comprehensive
energy and its financial performance for current period has been
widely recognized by the market, which will further reduce the finance
costs to be incurred by the Group in its potential financing activities
and provide sufficient financial resources for the long-term healthy
development of the Group.

DEVELOPMENT PROSPECT

Looking ahead to the second half of 2026, global economic
uncertainties will continue to intensify. The international natural gas
market is expected to remain volatile amid lingering geopolitical risks,
and the transition of domestic energy will be further accelerated. The
Group will maintain its strategic focus and adhere closely to the core
management theme of “Benchmarking for Excellence, Enhancing
Quality and Efficiency, Embarking on a New Journey through Smart
Operations”. Amidst the changing environment, the Group will
reinforce the standards of safety and reliable supply, deepen lean
cost management, accelerate intelligent transformation and the
practical application of Al technology scenarios, and continuously
build a comprehensive service ecosystem. Furthermore, the Group
will actively expand into the integrated energy market as well as the
Hong Kong and overseas markets, and steadily cultivate new quality
productive forces. The Group firmly believes that by focusing on
the value enhancement of its core business and innovation-driven
transformation, it can transform external pressures into endogenous
growth momentum and seize the early-mover advantages amid the
reshaping of the industry landscape. Leveraging the certainty of
its own high-quality development, the Group will create long-term
value for Shareholders and contribute its corporate strength to the
construction of China’s new energy system.

Interim Report 2026
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Chairman’s Statement and Review of Operations and Results

FINANCIAL REVIEW

The Group’s unaudited consolidated revenue for the Period amounted
to HK$53.38 billion (2025: HK$50.72 billion) with gross profit of
HK$9.12 billion or 17.1% gross profit margin (2025: HK$8.69 billion or
17.1%) and a profit attributable to the owners of the Company for the
Period of HK$2.43 billion (2025: HK$2.40 billion).

Cash Flow

The operating cash flow during the Period achieved HK$3.45 billion
(2025: HK$3.01 billion).

The Group has spent HK$2.19 billion on pipeline construction and
related facilities for expansion of gas operation during the Period
(2025: HK$2.36 billion). The above required funding was financed by
the operating cash flow, bank borrowings and cash on hand of the
Group. As at the end of the Period, the Group’s free cash on hand
(including other deposits) was HK$8.90 billion (31 December 2025:
HK$7.71 billion). Among the cash balance, 75.5% was in Renminbi,
18.5% in Hong Kong dollar, and 6% in US dollar.

Liquidity and Financial Resources

It is the Group’s policy to use the cash flow generated from operations
and appropriate level of borrowings as the principal source of fund to
finance major expansion and acquisition. As at the end of the Period,
the Group had total borrowings of HK$23.35 billion (31 December
2025: HK$23.70 billion). 72.2% (2025: 65.3%) of the borrowings
was considered as current liabilities and repayable within one year.
Renminbi and Japanese Yen denominated borrowings accounted for
99.1% and 0.9% of the total borrowings respectively.

The cash balance of the Group was HK$8.90 billion as at the end of
the Period (31 December 2025: HK$7.71 billion). The gearing ratio
of the Group at the end of the Period, calculated as total medium-
term notes, bank and other borrowings to total assets was 18.5% (31
December 2025: 17.4%). On the whole, the financial position and
liquidity of the Group is healthy and stable. The healthy operating
cash flow will provide sufficient funding for foreseeable expansion and
working capital requirement.
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CHINA RESOURCES GAS GROUP LIMITED

The Group has been granted banking facilities of HK$85.10 billion,
among which are RMB58.50 billion, JPY8.29 billion, USD0.58 billion
and HK$12.80 billion.

Save for the above, the Group has no other committed borrowing
facilities. For day-to-day liquidity management and maintaining
flexibility in funding, the Group has managed to obtain sufficient
uncommitted short-term facilities from banks.

Property, Plant and Equipment

During the six months ended 30 June 2026, the Group acquired items
of property, plant and equipment with a cost of HK$3.05 billion (six
months ended 30 June 2025: HK$2.74 billion) which mainly represents

construction in progress.

Contingent Liabilities

As at 30 June 2026, the Group did not have any material contingent
liabilities.

Pledge of Assets

As at 30 June 2026, the Group did not have any material pledge of
assets.

Financial Management and Treasury Policy

The financial risk management of the Group is the responsibility of
the Group’s treasury function at the head office in Hong Kong. One of
the major objectives of the Group’s treasury policies is to manage its
exposure to fluctuation in interest rates and foreign currency exchange
rates. It is the Group’s policy not to engage in speculative activities.

Most of the Group’s assets and liabilities are denominated in Hong
Kong dollar, US dollar and Renminbi. The Group does not expect
significant exposure to foreign exchange fluctuations in this regard.

Interim Report 2026
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Chairman’s Statement and Review of Operations and Results

SIGNIFICANT INVESTMENTS, ACQUISITIONS
AND DISPOSALS, INVESTMENTS IN JOINT
VENTURE(S) AND ASSOCIATE(S)

Investments

On 30 June 2026, the Group successfully completed the acquisition
and regional market integration of two city gas projects, with an
investment amount of approximately HK$60 million. The scope of
concession was further expanded, which optimized the competitive
landscape of the regional market and laid a more solid foundation for
long-term stable operations and value enhancement in the regions
where the projects are located.

The Group has also spent HK$2.19 billion during the Period on
pipeline construction and related facilities for expansion of gas
operation.

Save as disclosed above, as at 30 June 2026, the Group did not have
any significant investments, significant acquisitions and disposals of
subsidiaries, associates or joint ventures.

FUTURE PLANS FOR MATERIAL INVESTMENT
OR CAPITAL ASSETS

Save as disclosed in this report, as at the date of this report, there
are currently no concrete plans to acquire any material investment
or capital assets other than those conducted in the Group’s ordinary
course of business.

EVENTS AFTER THE REPORTING PERIOD

On 7 August 2026, China Resources Gas Investment (China) Co.,
Ltd., together with its subsidiaries known as “CR Gas Investment
China Group”, issued the third tranche of medium-term notes with
an aggregate principal amount of RMB2,500,000,000 (equivalent to
HK$2,888,250,000), amongst which RMB1,500,000,000 (equivalent
to HK$1,732,950,000) of the third tranche medium term notes has
a term of 3 years and a coupon rate of 1.57% per annum, and
RMB1,000,000,000 (equivalent to HK$1,155,300,000) of the third
tranche medium term notes has a term of 5 years and a coupon rate
of 1.70% per annum. The proceeds will be used for replacing bank
loans of CR Gas Investment China Group.
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CHINA RESOURCES GAS GROUP LIMITED

GOING CONCERN

Taking into account the internally generated funds of the Group and
the good track records and relationship with banks which would
enhance the Group’s ability to renew the existing borrowing facilities,
the Directors are of the view that the Group has sufficient working
capital for its present requirements for the next twelve months from
30 June 2026. Accordingly, the going concern basis continues to be
adopted in preparing the interim financial report.

INTERIM DIVIDEND

The Directors have resolved to declare the payment of an interim
dividend of 30 HK cents per share for the six months ended 30 June
2026 (six months ended 30 June 2025: 30 HK cents per share),
payable on 2 November 2026 to shareholders whose names appear
on the register of members of the Company on 16 September 2026.

CLOSURE OF REGISTER OF MEMBERS

The register of members of the Company will be closed from Tuesday,
15 September 2026 to Wednesday, 16 September 2026, both days
inclusive. To qualify for the interim dividend, all completed transfer
forms accompanied by the relevant share certificates must be lodged
with the Company’s branch share registrar and transfer office, Tricor
Investor Services Limited, at 17/F, Far East Finance Centre, 16
Harcourt Road, Hong Kong, not later than 4:30 p.m. on Monday, 14
September 2026.

SHAREHOLDERS’ OPTION TO ELECT

The 2026 Interim Dividend will be payable in cash to each Shareholder
in HK Dollars ("HKD”) unless an election is made to receive the same
in Renminbi (“RMB”).

Shareholders will be given the option to elect to receive all or part of
the 2026 Interim Dividend in RMB at the exchange rate of HKD1.0:
RMBO0.86531, being the average benchmark rate of HKD to RMB as
published by the People’s Bank of China for the five business days
immediately preceding 28 August 2026 (exclusive of 28 August
2026). If shareholders elect to receive the 2026 Interim Dividend in
RMB, such dividend will be paid to shareholders at RMB0.2595918
per share. To make such election, shareholders should complete the
dividend currency election form (the “Dividend Currency Election
Form”) which is expected to be dispatched to shareholders on 23
September 2026 as soon as practicable after the record date of 16
September 2026 to determine shareholders’ entitlement to the 2026
Interim Dividend, and return it to the Company’s branch share registrar

Interim Report 2026
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Chairman’s Statement and Review of Operations and Results

and transfer office, Tricor Investor Services Limited, at 17/F, Far East
Finance Centre, 16 Harcourt Road, Hong Kong not later than 4:30 p.m.
on 9 October 2026.

Shareholders who are minded to elect to receive all of their dividends
in RMB by cheques should note that (i) they should ensure that they
have an appropriate bank account to which the RMB cheques for
dividend can be presented for payment; and (ii) there is no assurance
that RMB cheques can be cleared without material handling charges
or delay in Hong Kong or that RMB cheques will be honored for
payment upon presentation outside Hong Kong. The cheques are
expected to be posted to the relevant shareholders by ordinary post
on 2 November 2026 at the shareholders’ own risk.

INCENTIVE AWARD SCHEME

On 1 December 2008, the Company adopted a share repurchase
cash award scheme (the “Incentive Award Scheme”), pursuant to
which selected employees of the Group or investee companies (being
any company in which the Company directly or indirectly owns 5%
or more attributable equity interests (the “Investee Company”), and
in calculating the percentage interest so attributed, the percentage
interest held in the Investee Company shall be multiplied by the
percentage interest in each intermediate company through which
such interest is held by the Group), are entitled to participate in the
Incentive Award Scheme pursuant to the scheme rules.

The purpose of the Incentive Award Scheme is to recognise and
motivate the contribution of certain employees and to provide
incentives and to enable the Group and the Investee Company in
retaining their existing employees and recruiting additional employees
and to provide them with a direct economic interest in attaining
the long-term business objectives of the Company. Unless early
termination by the Board, the Incentive Award Scheme shall be valid
and effective for a term of 10 years commencing on the adoption
date. The maximum aggregate numbers of award shares which can
be awarded under the Incentive Award Scheme and to a selected
employee throughout its duration are limited to 5% and 0.5% of the
issued share capital of the Company from time to time respectively.

Pursuant to the rules of the Incentive Award Scheme, the Company
has appointed BOCI-Prudential Trustee Limited as trustee (the
“Trustee”), pursuant to which existing shares will be purchased by
the Trustee from the market out of cash contributed by the Group and
be held in trust for the relevant selected employees until such shares
are vested with the relevant selected employees in accordance with

EERRIZERERAT B ARFPHEE
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the provisions of the Incentive Award Scheme. A total of 70,000,000
shares were purchased by the Trustee at an aggregate cost of
approximately HK$253,534,680 (including transaction costs) on 7 April
2009, representing approximately 4.95% of the issued share capital of
the Company as at date of acquisition. The Company does not intend
to purchase any further share under the Incentive Award Scheme.

On 16 March 2010, the Company amended the Incentive Award
Scheme such that cash instead of award shares will be awarded under
the Incentive Award Scheme. The Company will utilise the proceeds
generated from disposal of the award shares held by the Trustee for
the awards made under the scheme. The awards will be subject to
the approval of the Company’s Remuneration Committee and the cash
under the award will only be given upon fulfillment of relevant vesting
conditions imposed on the date of grant of the award.

On 25 September, 2024, the Board of the Company has resolved to
terminate the Incentive Award Scheme.

During the six months ended 30 June 2026, the Company disposed of
8,942,500 award shares. Details of the movement of the award shares
held by the Trustee are as follows:

REROBE
Number of
award shares

RZZZENFEALHEER Purchased on 7 April 2009 70,000,000
RZZE—ZEFREREE Granted and disposed of during 2010 (1,818,000)
RZTE——FRERNE Granted and disposed of during 2011 (7,741,496)
RZE——FRERNE Granted and disposed of during 2012 (6,893,520)
R_ZE—=FRHELE Granted and disposed of during 2013 (2,268,500)
R-E-—NEREREE Granted and disposed of during 2014 (1,905,100)
RZE—RAFREREE Granted and disposed of during 2015 (1,310,000)
RITZ—AFEREREE Granted and disposed of during 2016 (2,266,000)
RZTE—EFRERNE Granted and disposed of during 2017 (0)
RZZTE- \FREEEE Granted and disposed of during 2018 (0)
RZZ-NEREREE Granted and disposed of during 2019 (0)
RIZ-ZEREREE Granted and disposed of during 2020 (0)
RZEZ—FREREE Granted and disposed of during 2021 (0)
RIZZZFREREE Granted and disposed of during 2022 (0)
RIZE_=FREHRHE Granted and disposed of during 2023 (0)
RZZEZHFEHE Disposed of during 2024 (2,000,000)
R-ZE-—FHaEHe Disposed of during 2025 (29,197,100)
RZZTZRF (RIAER) BE Disposed of for the first six months of 2026 (8,942,500)
RZZEZRFEANA=+THNER Balance as at 30 June 2026 5,657,784

CHINA RESOURCES GAS GROUP LIMITED
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REWARD FOR EMPLOYEES

As at 30 June 2026, CR Gas had a total of 55,319 employees in
the Chinese Mainland and Hong Kong. The Group formulates the
remuneration policy based on employees’ job responsibilities,
performance and prevailing market rates, with performance bonuses
granted on a discretionary basis. Other employee benefits include
provident funds, insurance and medical plans.

APPRECIATION

On behalf of the Board, | would like to take this opportunity to express
our most sincere appreciation to our business partners, customers
and shareholders for their unfailing support as well as all the Group’s
employees for their hard work and dedication in carrying out their
duties and in achieving the Group’s business goal.

On behalf of the Board

CHINA RESOURCES GAS GROUP LIMITED
YANG Ping

Chairman

Hong Kong, 28 August 2026
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CHINA RESOURCES GAS GROUP LIMITED

DIRECTORS’ INTEREST IN SECURITIES

As at 30 June 2026, the interests and short positions of the Directors
and chief executive of the Company in the shares, underlying shares
and debentures of the Company or any of its associated corporation
(within the meaning of Part XV of the Securities and Futures
Ordinance (“SFQ”)) which have been notified to the Company and
the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the
SFO (including interests and short positions which they are taken
or deemed to have under such provisions of the SFO), or which are
required, pursuant to section 352 of the SFO, to be entered in the
register referred to therein, or which are required, pursuant to the
Model Code for Securities Transactions by Directors of Listed Issuers
contained in the Listing Rules, to be notified to the Company and the
Stock Exchange, were as follows:

Interim Report 2026
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(a) Interests in issued ordinary shares and underlying shares of
China Resources Medical Holdings Company Limited (“CR
Medical”), an associated corporation of the Company

Frik ez

wEES

HRERAXR BRHEE Aggregate

EENA Long or short Number of percentage

Name of Director position shares of interest’

B2 iR 80,000 0.0062%
Mr. YANG Ping? Long position
B EE Notes:

1. ARZEZRFANA=THEE 1. This represents the percentage of aggregate long position in

BT ER LR R BEE
EHBE2HCHTRONBEOLL -

2. XHRBHMARAREBERINE
SHEAHNEE -

ordinary shares and underlying shares of CR Medical to the total
issued shares of CR Medical as at 30 June 2026.

2. All interests disclosed above are being held by the Director in his
capacity as beneficial owner.

EBHMRRIERBEAT —EAEHRHRE
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(b) REAFMEBEIEEFTELZRER (b) Interests in issued ordinary shares and underlying shares
AR ([EFHEN ) ERITEERRME of China Resources Power Holdings Company Limited (“CR
B R R R S Power”), an associated corporation of the Company

Frik ez

wEES

HRSHKE R EE Aggregate

EENA Long or short Number of percentage of

Name of Directors position shares interest’

SR E B ST iE 796,000 0.0154%
Mr. ZHANG Junzheng? Long position

TS A3 oA 20,000 0.0004%
Mr. FANG Xin® Long position

B E Notes:

1. WARZZTZARFA=+HBMiHE 1. This represents the percentage of aggregate long position in
HENEBERRBARG B ETEG ordinary shares and underlying shares of CR Power to the total
EHENEHE2HITRONESL © issued shares of CR Power as at 30 June 2026.

2. 1 796,000f%fZ 1D E A - SREEILAE 2. Among 796,000 shares, Mr. ZHANG Junzheng held 700,000 shares
NEZESATMEE700,0008 in his capacity as beneficial owner and was deemed to be interested
ROz EFZRFERLAEFTERBLZ in 96,000 shares through interests of his spouse.
96,000 % i& {7 2 %

3. LEXEBEMMEERREAESEUE 3. All interests disclosed above are being held by the Director in his
wEEAFDRE - capacity as beneficial owner.

(c) RAEQFMEB ZEEBLEMBRE (c) Interests in issued ordinary shares and underlying shares of
ROBRLF ([EEME]) 2 8TE China Resources Chemical Innovative Materials Co., Ltd. (“‘CR
BERREBROOERS Materials™), an associated corporation of the Company

FrikfEz=
BEADL
FREKRE gl S 4= Aggregate

EEHE Long or short Number of percentage of

Name of Director position shares interest’

PR 58 A2 oA 101,188 0.007%

Mr. FANG Xin? Long position

B E Notes:

1. WARZE- R EXNA=THMEE
MRS EIR R ARG I B ARG
EEMHEMEEHITRONES L -

2. RIZZXFXNA=+H BWE4E
BREBRMAEEEEEAEETE
TEIREHELH101,188 A K #E

3¢

50

CHINA RESOURCES GAS GROUP LIMITED

Interim Report 2026

This represents the percentage of aggregate long position in
ordinary shares and underlying shares of CR Materials to the total
issued shares of CR Materials as at 30 June 2026.

As at 30 June 2026, Mr. FANG Xin held indirect interest in
approximately 101,188 shares through strategic placement collective
asset management scheme of CR Materials.
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SUBSTANTIAL SHAREHOLDERS

As at 30 June 2026, so far as is known to the Directors or chief

executive of the Company, the following persons (not being a Director

or chief executive of the Company) had interests or short positions in

the shares and underlying shares of the Company which would fall

to be disclosed to the Company under the provisions of Divisions 2

and 3 of Part XV of the SFO or which were recorded in the register

maintained by the Company pursuant to section 336 of the SFO:

it st

BEEIL

= RAEE Aggregate

BRREE 514 Long or Number of percentage

Name of shareholders Capacity short position shares of interest’

ZHEE (MR BRAR ((ZHEENR])? BEafaA HE 1,407,828,991 60.84%
CRH (Gas) Limited (“CRH Gas")? Beneficial owner Long position

BRE)ARAR([EHEE]) REHR AR ER HE 1,422,298,991 61.46%
China Resources (Holdings) Company Limited? Controlled company's interest Long position

("CRH")

CRC Bluesky Limited (“CRC Bluesky")? ESt VNGl 3 e 1,422,298,991 61.46%
Controlled company’s interest Long position

ZERNERAR ([EERHR )2 REHR R ER 55 1,422,298,991 61.46%
China Resources Inc. (“CRI")? Controlled company’s interest Long position

REEEERAR ([HEEH])? RENARNER HE 1,422,298,991 61.46%
China Resources Company Limited (“CRC")? Controlled company's interest Long position

B 5 Notes:

1. WBARZZEZXFENA=ZTHBEBER 1. This represents the percentage of aggregate long position in ordinary

RIBBRM TR BREEARARRZEE BT shares and underlying shares to the total issued shares of the Company of
f%172,314,012,871 IREIE Lt 2,314,012,871 as at 30 June 2026.

2. EHEEMRAREEBERAADIREAR
71,407,828,991Hxﬁxfn&m,uo,oooﬂx
BOFPHREEERER  ZMRAFAEIARE
HEENZEWBAR - At - EHEE
WRIERARFIN,422,298,991 &A1
hEAER - EFHEBEABCRC Bluesky
MNEEMBAR  EMHEBEROEZER
B oEHRODATHEINZENB R
Ao At - EHE&E - CRC Bluesky »
EHRMDRPEEBEEERRNDAN
1,422,298,991 f i {5 R Btz ©

2. CRH Gas and Commotra Company Limited were directly interested in
1,407,828,991 shares and 14,470,000 shares in the Company respectively
and both companies are wholly-owned subsidiaries of CRH. CRH is
therefore deemed to be interested in 1,422,298,991 shares of the
Company. CRH is a wholly-owned subsidiary of CRC Bluesky, which is in

turn wholly-owned by CRI. CRI is a wholly-owned subsidiary of CRC. So,
CRH, CRC Bluesky, CRI and CRC are therefore deemed to have interest in

1,422,298,991 shares of the Company.
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BE - HEBEEAATN L
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PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

For the six months ended 30 June 2026, the Company repurchased
a total of 37,853,700 shares on the Stock Exchange for a total
repurchase amount of HK$698,180,739.65. As at the date of this
report, all the repurchased shares were not yet cancelled. Details of
the Shares repurchased are as follows:

BOROBE ERAVRSE ERAGREE i BRE EBAE
BE AR No. of shares Highest price Lowest price Aggregate X5ER Total
Month of repurchase repurchased per share paid per share paid consideration paid Transaction fees repurchase paid
() (&) (1) () (&)
(HK$) (HK$) (HK$) (HK$) (HK$)
—Z-5-R 2,000,000 22 21.48 43,466,084.96 68,894.66 43,534,979.62
January 2026
“ZZREZR 7,334,800 19.02 18.51 139,157,374.68 220,565.07 139,377,939.75
March 2026
—TRFHA 8,351,400 19.5 18.62 157,569,599.70 249,752.23 157,819,351.93
April 2026
—ZT-R"FHA 11,466,500 18.8 17.91  210,833,110.38 334,174.37 211,167,284.75
May 2026
ZEZRERA 8,701,000 18.05 1453 146,049,975.84 231,207.76 146,281,183.60
June 2026
37,858,700 697,076,145.56 1,104,594.09 698,180,739.65
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CHINA RESOURCES GAS GROUP LIMITED

The Board believes that the repurchase of shares can increase the
long-term value of the Company and its shareholders, and is in the
interests of the Company and its shareholders as a whole.

Saved as disclosed above, neither the Company nor any of its
subsidiaries purchased, sold or redeemed any of the Company’s listed
securities during the Period. The Company did not have any treasury
shares (as defined under the Listing Rules) as at 30 June 2026.

REVIEW OF ACCOUNTS

The interim financial report for the six months ended 30 June 2026 are
unaudited and have been reviewed by the Company’s Audit and Risk
Management Committee and with no disagreement.

Interim Report 2026
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CORPORATE GOVERNANCE

The Group is dedicated to maintaining a good credible framework
of corporate governance with a view to being transparent, open
and accountable to our shareholders as regards to the principles
under which the Group is managed and directed. Going forward, the
Group will continue to strengthen its corporate governance policies
to ensure that they remain consistent with the prevailing practices
and standards, which the shareholders would expect from us. To
strengthen the functions of the Board and to enhance its expertise,
there are four committees under the Board, namely, the Audit and
Risk Management Committee, Remuneration Committee, Nomination
Committee and Environmental, Social and Governance Committee,
with each performing different functions.

Audit and Risk Management Committee

The Audit and Risk Management Committee comprises of three
Independent Non-executive Directors namely Mr. LAW, Cheuk Kin
Stephen, Mr. YANG Yuchuan and Mr. LIU Bin and two Non-executive
Directors namely Mr. FANG Xin and Mr. ZHANG Shenwen. Mr. LAW,
Cheuk Kin Stephen is the Chairman of the Audit and Risk Management
Committee. The Audit and Risk Management Committee’s role is to
provide an independent and objective review of the effectiveness of
the financial reporting process, internal control and risk management
as well as internal audit function of the Group. It primarily aims to
increase the Board's effectiveness, accountability, transparency and
objectivity.

The Audit and Risk Management Committee has (i) reviewed with the
management the accounting principles and practices adopted by
the Group; and (ii) reviewed and discussed internal control and risk
management and financial reporting matters including the unaudited
interim results and the financial statements for the Period.

Remuneration Committee

The Remuneration Committee comprises of three Independent
Non-executive Directors namely Mr. YANG Yuchuan, Mr. LI Pok
Yan and Mr. LAW, Cheuk Kin Stephen, and two Non-executive
Directors Mr. ZHANG Junzheng and Mr. ZHANG Weitong. Mr. YANG
Yuchuan is the Chairman of the Remuneration Committee. The
duties of the Remuneration Committee, among others, are to make
recommendations to the Board on the Group’s policy and structure
for the remuneration of Directors and senior management and to
review and approve remuneration by reference to corporate goals and
objectives resolved by the Board from time to time.
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CHINA RESOURCES GAS GROUP LIMITED

Nomination Committee

The Nomination Committee comprises two Executive Directors
namely Mr. YANG Ping and Ms. QIN Yan, and three Independent
Non-executive Directors namely Mr. LI Pok Yan, Mr. LAW, Cheuk
Kin Stephen and Mr. LIU Bin. Mr. YANG Ping is the Chairman of
the Nomination Committee. The primary objective of the Nomination
Committee is to assist the Board in establishing a formal, considered
and transparent procedure for the appointment of new Directors to
the Board. The Nomination Committee’s duties also include, among
others, the review of the structure, size and composition of the Board
on a regular basis and make recommendations to the Board regarding
any proposed changes.

Environmental, Social and Governance Committee

The Environmental, Social and Governance Committee (the “ESG
Committee”) comprises of one Executive Director namely Mr. YANG
Ping, one Non-executive Director namely Mr. LI Weiwei, and three
Independent Non-executive Directors namely Mr. YANG Yuchuan, Mr.
LI Pok Yan and Mr. LIU Bin. Mr. YANG Ping is the Chairman of the
ESG Committee. The role and main function of the ESG Committee
is to assist the Board in providing guidance on and formulating the
vision, goals, strategies and framework of the Company in relation to
environmental, social and governance, and ensuring that they are in
line with the needs of the Company and comply with applicable laws,
regulations, regulatory requirements, and international standards;
monitoring the development and implementation of the Company’s
environmental, social and governance vision, strategies and
framework; considering, approving and authorizing the publication
of the Environmental, Social and Governance Report of CR Gas,
the prioritization of material issues and the disclosure of relevant
information, and to make relevant recommendations to the Board.
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COMPLIANCE WITH CORPORATE GOVERNANCE
CODE

The Company has adopted the Corporate Governance Code (the
“Code”) set out in Appendix C1 to the Listing Rules as its own code
of corporate governance. In line with the Code, the Company has
adopted a Corporate Governance Handbook (the “Handbook”) on 23
December 2005 and subsequently updated it from time to time. The
contents of the Handbook include, among others, directors’ duties,
model code for directors’ transactions in securities, model code for
securities transactions by relevant employees, the functions and
terms of reference of the Audit and Risk Management, Remuneration,
Nomination and ESG Committees of the Company, disclosure of
information, communication with shareholders, procedures for
shareholders to propose a person for election as a director and board
diversity policy. All the applicable code provisions under the Code
have been adopted and reflected in the Handbook. During the Period,
the Company was in compliance with all applicable code provisions of
the Code except for the deviations from code provision C.3.3 which is
explained as follows:

Under the code provision C.3.3, the Company should have formal
letters of appointment for directors setting out the key terms and
conditions of their appointment. The Company did not have formal
letters of appointment for Directors. However, the Directors are subject
to retirement by rotation at least once every three years in accordance
with the Company’s Bye-Laws. In addition, the Directors are required
to refer to the guidelines set out in “A Guide on Directors’ Duties”
issued by the Companies Registry and “Guidelines for Directors”
and “Guide for Independent Non-Executive Directors” (if applicable)
published by the Hong Kong Institute of Directors in performing their
duties and responsibilities as directors. Besides, the Directors are
required to comply with the requirements under statute and common
law, the Listing Rules, legal and other regulatory requirements and the
Company’s business and governance policies.

Save as those mentioned above, in the opinion of the Directors, the

Company has met all the code provisions set out in the Code during
the Period.
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MODEL CODE FOR SECURITIES TRANSACTIONS
BY DIRECTORS

The Company has adopted the Model Code for Securities Transactions
by Directors of Listed Issuers (the “Model Code”) set out in Appendix
C3 to the Listing Rules as its own code of conduct regarding securities
transactions by the Directors. Having made specific enquiry to all
Directors, the Company confirmed that all Directors have complied
with the required standard set out in the Model Code throughout the
Period.

DIRECTORS’ INFORMATION

Changes in Directors’ information since the date of the 2025 annual
report of the Company which is required to be disclosed pursuant to
Rule 13.51B(1) of the Listing Rules are set out below:

At the conclusion of the annual general meeting of the Company held
on 28 May 2026 (the “AGM”), Mr. WONG Tak Shing and Mr. YU Hon
To, David have retired as Independent Non-executive Directors.

Save as disclosed above, there was no other change to any
information required to be disclosed in relation to any Director
pursuant to Rule 13.51B(1) of the Listing Rules during the Period and
up to the date of this report.

CHANGE IN AUDITORS

Reference is made to the announcement and the circular of the
Company, both dated 30 April 2026, in relation to the change of
independent auditor of the Company.

During the Period, KPMG retired as the independent auditor of the
Company, with effect from the conclusion of the AGM. At the AGM, the
shareholders of the Company approved the appointment of Deloitte
Touche Tohmatsu (“Deloitte”) as the new independent auditor of the
Company following the retirement of KPMG to hold office until the
conclusion of the next annual general meeting of the Company.

KPMG had served as the Company’s auditor since May 2023, and the
contract between the Company and KPMG was expiring. The change
of auditor was effected to promote good corporate governance and to
maintain the independence and objectivity of the Company’s external
auditor. The Board and the Audit and Risk Management Committee
of the Company consider the periodic review and rotation of external
auditors to be a fundamental component of sound corporate
governance. The Company is a subsidiary of China Resources
Company Limited, a state-owned enterprise supervised by the State-
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owned Assets Supervision and Administration Commission of the State
Council. Accordingly, the Company’s approach to auditor rotation
falls within the latest internal governance framework applicable to
central state-owned enterprises which provides that an audit firm
continuously undertaking the annual financial settlement audit of the
same enterprise shall serve for no less than two years and no more
than eight years. As KPMG'’s tenure of approximately three years
exceeded the two-year minimum, the Company considers the timing
of the rotation, determined in the course of the annual review of the
auditor’'s appointment, to be appropriate and consistent with good
corporate governance practice.

The decision was further informed by corporate governance
considerations specific to the Company’s business, including
the ongoing transformation of the PRC city gas industry and the
Company’s transition from a traditional natural gas sales and gas
connection model towards a model incorporating comprehensive
services and integrated energy businesses. In this respect, the
Company considers that Deloitte’'s extensive experience as one
of the principal auditors serving Hong Kong-listed gas enterprises
undergoing similar transformation will be conducive to enhancing
the quality of the Company’s annual reporting and overall corporate
governance.

Save as disclosed above, there has been no other change in the

independent auditor of the Company during the Period and up to the
date of this report.
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MBERE FINANCIAL HIGHLIGHTS
#nCad)
—EDXRE —E-RF Increase/
BEAA=THLEH For the period ended 30 June 2026 2025 (Decrease)
FHT FHT
HK$’ 000 HK$'000
(=E:75)
(Restated)
= Revenue 53,380,736 50,722,263 5.2%
EF Gross profit 9,119,593 8,685,069 5.0%
e f (e E Profit from operations
MR AR EEEE (before finance cost and share
Kt T ZEE) of joint ventures & associates
results) 4,568,744 4,298,855 6.3%
HAA& A Profit for the Period 3,397,440 3,361,295 1.1%
KAREE AELRET Profit attributable to the owners of
the Company 2,429,407 2,404,873 1.0%
KEEBMEHRS Net cash from operating
FHE(EABR &) activities (after tax payments) 3,449,353 3,012,536 14.5%
FRREARZEFO GBI Basic EPS™ (HK cents) 106 106 -
¥R Bk HIRE Interim dividend proposed/paid
S (B per share (HK cents) 30 30 -

MIEE (1) BRERAFIZE EITRA A INEF
BEFHE  TEEZRABENER

Betn

CHINA RESOURCES GAS GROUP LIMITED Interim Report 2026

Note: (1) Basic earnings per share is calculated based on weighted average
number of issued shares, excluding award shares held by the trustee.



MHEREBRE
Financial & Operational Highlights

—EBoARE —E-RF #m,/
ANA=+H +ZA=+—H CR)
30 June 31 December Increase/
Bz For the period ended 2026 2025 (Decrease)
FET FAT
HK$’ 000 HK$'000
(E:5))
(Restated)
WEE Total assets 147,716,567 136,513,847 8.2%
RITHEBRIRS Bank balances and cash 8,901,645 7,705,956 15.5%
EE®5E Total borrowings 27,375,786 23,700,953 15.5%
BEFE Net borrowings 18,474,141 15,994,997 15.5%
ARBRAEFFE A Equity attributable to the owners of
JE {5 AL A the Company 46,265,952 44,269,281 4.5%
FEPE AR = Non-controlling interests 25,701,877 23,852,084 7.8%
A E Total equity 71,967,829 68,121,365 5.6%
—EBRE —E-RF
ANA=1+H ~NA=+H 23)
As at As at
30 June 30 June
BB ER Financial Indicators 2026 2025 Change
(&=75)
(Restated)
ETAES Gross profit margin 17.1% 17.1% -
FHE (BBA) Net profit margin (for the period) 6.4% 6.6% (0.2PPT)
FERE (REER) Net profit margin (attributable to
owners of the Company) 4.6% 4.7% (0.1PPT)
EABELER Debt to capitalisation ratio® 27.6% 25.8%" 1.8PPT
BEABLEO Debt to assets ratio® 18.5% 17.4%0 1.1PPT
AR B & (F1k) Return on equity (annualised) 10.5% 10.9% 0.4PPT
Bt 5 Notes:
(1) RZZEZAF+ZA=F+T—HNBELE- (1)  Debt ratios as at 31 December 2025.
(2) BABEHREEERRLEEETRBELRK (2) Debt to capitalisation ratio is the ratio of total borrowings to total
REEEHLED borrowings and total equity.
(3) BEAEBEHXEEERFEUEEELEND (3) Debt to assets ratio is the ratio of total borrowings to total assets.

Bl e

EERRIZRERAF

ZEDAREHRP®RE



30

MHEREHRE

Financial & Operational Highlights

RZBZXRE RZZEZREF #hn
AA=TH ~AZ=18 R )
As at As at
30 June 30 June Increase/
EERE Operational Performance 2026 2025 (Decrease)
HE#E Number of projects 275 275 -
ERUEBEEFE(E8) Connectable householders (million) 99.88 99.88 -
ERAFBEXR Penetration rate of residential
household 63.4% 61.4% 2.0PPT
ERERE (BAE) Total length of Pipeline
(ten thousand km) 33.4 33.0 1.3%
BERAF (BF) Connected customers
(ten thousand) 6,337.0 6,137.2 3.3%
ERAF Residential 6,279.6 6,082.3 3.2%
I¥RP Industrial 5.8 53 9.1%
MERP Commercial 51.6 49.6 41%
FEEREFY(BF) Total number of newly connected
households (ten thousand)
e Total 65.1 83.1 (21.6%)
AptOf Consolidated 50.2 60.1 (16.3%)

CHINA RESOURCES GAS GROUP LIMITED Interim Report 2026
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To the Board of Directors of China Resources Gas Group Limited
(Incorporated in Bermuda with limited liability)

Introduction

We have reviewed the condensed consolidated financial statements
of China Resources Gas Group Limited (the “Company”) and its
subsidiaries (collectively referred to as the “Group”) set out on pages
33 to 76, which comprise the condensed consolidated statement
of financial position as of 30 June 2026 and the related condensed
consolidated statement of profit or loss and other comprehensive
income, condensed consolidated statement of changes in equity and
condensed consolidated statement of cash flows for the six-month
period then ended, and notes to the condensed consolidated financial
statements. The Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited require the preparation of a
report on interim financial information to be in compliance with the
relevant provisions thereof and Hong Kong Accounting Standard 34
“Interim Financial Reporting” ("HKAS 34”) as issued by the Hong Kong
Institute of Certified Public Accountants (the “HKICPA”). The directors
of the Company are responsible for the preparation and presentation
of these condensed consolidated financial statements in accordance
with HKAS 34. Our responsibility is to express a conclusion on these
condensed consolidated financial statements based on our review,
and to report our conclusion solely to you, as a body, in accordance
with our agreed terms of engagement, and for no other purpose. We
do not assume responsibility towards or accept liability to any other
person for the contents of this report.

Scope of Review

We conducted our review in accordance with Hong Kong Standard on
Review Engagements 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” as issued by
the HKICPA. A review of these condensed consolidated financial
statements consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Hong Kong
Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an
audit opinion.
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CHINA RESOURCES GAS GROUP LIMITED

Conclusion

Based on our review, nothing has come to our attention that causes us
to believe that the condensed consolidated financial statements are
not prepared, in all material respects, in accordance with HKAS 34.

Other Matter

The comparative condensed consolidated statement of profit or
loss and other comprehensive income, comparative condensed
consolidated statement of changes in equity and comparative
condensed consolidated statement of cash flows for the six-month
period ended 30 June 2025 and the relevant notes included in
these condensed consolidated financial statements, other than
any restatements made as indicated therein, were extracted from
the interim financial information of the Group for six-month period
ended 30 June 2025 reviewed by another auditor who expressed
an unmodified conclusion on the interim financial information on 28
August 2025. The comparative condensed consolidated statement
of financial position as at 31 December 2025, other than any
restatements made as indicated therein, were extracted from the
consolidated financial statements of the Group for the year ended
31 December 2025 audited by the same auditor who expressed an
unmodified opinion on those statements on 27 March 2026.

Deloitte Touche Tohmatsu
Certified Public Accountants
Hong Kong

28 August 2026
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
BE-Z-_AEXA=+ALAEAR

For the six months ended 30 June 2026

BZEAA=1+HLEAREA
Six months ended 30 June

—EDRE —E-FRHF
2026 2025
FBT FAET
HK$’ 000 HK$'000
B 5 (REEEZK) (REEZ)
Notes (Unaudited) (Unaudited)
€=
(Restated)
WA Revenue 4 53,380,736 50,722,263
SHE A Cost of sales (44,261,143) (42,037,194)
EF Gross profit 9,119,593 8,685,069
Emhig A Other income 448,683 313,480
HERDHFAE Selling and distribution expenses (3,174,564) (2,951,871)
TR Z Administrative expenses (1,824,968) (1,747,823)
B TS RN Finance costs (322,472) (308,204)
iR NS E S Share of results of joint ventures 158,114 193,012
i NI Share of results of associates 174,623 167,263
B B A8 ) Profit before taxation 4,579,009 4,350,926
FrisfiF X Income tax expense 5 (1,181,569) (989,631)
A3 A4 ) Profit for the period 6 3,397,440 3,361,295
RN E AR S Wa Other comprehensive income for the period:
BEEAEEF 7T EZE Item that may be subsequently
B rEE reclassified to profit or loss
BEBINETSE A Exchange differences arising on
M H ZRE translation of foreign operations 2,783,617 1,122,911
BEAETEEH 7 BZ Item that will not be subsequently
B hEE reclassified to profit or loss
BT AL AFERA Equity instruments designated at fair
Hibsr e W= value through other comprehensive
MR TA : income (“FVTOCI"):
N EZE) (FOBRTHIRE) Changes in fair value, net of tax (19,131) 2,544
BN E AR S W Other comprehensive income for
(OB #IR) the period, net of tax 2,764,486 1,125,455
BNERE e 4258 Total comprehensive income for
the period 6,161,926 4,486,750
AT AL EEERER Profit for the period attributable to:
RNTHEBA Owners of the Company 2,429,407 2,404,873
JEPE AR R A Non-controlling interests 968,033 956,422
3,397,440 3,361,295

EERRIZRERAF
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34

BZEAA=1+HLEAREA
Six months ended 30 June

ZEoRE —E_RF
2026 2025
FHER FHET
HK$’ 000 HK$'000
B 5 (REEEZK) (RESER)
Note (Unaudited) (Unaudited)
€=
(Restated)
AT AT E(RHAA Total comprehensive income for
REWEBEE the period attributable to:
FiNNEIEZ =N Owners of the Company 4,139,861 3,150,041
SEPE AR R A Non-controlling interests 2,022,065 1,336,709
6,161,926 4,486,750
BT BT
HK$ HK$
(REER) (CREEEZ)
(Unaudited) (Unaudited)
(i&E7))
(Restated)
BREF — ER Earnings per share — Basic 8 1.06 1.06
BA4Z 76 B MM TR L B BAGR & BI T The notes on pages 44 to 76 form part of these condensed

R~

consolidated financial statements.
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Condensed Consolidated Statement of Financial Position

R-ZBZAFEXRA=1+H At 30 June 2026

—BoXE —T-RF
~NA=1+H +=ZA=+—H
At 30 June At 31 December

2026 2025
FTEx FAEL
HK$’ 000 HK$'000
{ogs3 (REERZ) (fE82)
Notes (Unaudited) (Audited)
(FE7)
(Restated)
ERBHEE NON-CURRENT ASSETS
ME - BERZE Property, plant and equipment 9 70,283,329 66,269,744
KEME Investment properties 857,835 858,118
EREEE Right-of-use assets 10 4,835,815 4,587,998
RAEDRINER Interests in joint ventures 18,279,523 17,427,093
i l/NETL: O Interests in associates 5,279,964 4,944 842
BERBRATEGTARMES Equity instruments designated at
WarERTA FVTOCI 426,207 437,437
Bl Goodwill 4,960,476 4,770,086
HihEEE Other intangible assets 4,607,548 4,631,840
ELEFIEE E Deferred tax assets 637,390 628,369
m—MAaERRIREER Loans to a joint venture 11 - 1,916,259
Wi E ER RN IR Prepayments for acquisition of assets 311,497 258,744
hal-ipea A Term deposits 107,006 -
ERBEERRE Total non-current assets 110,586,590 106,730,530
MENVEE CURRENT ASSETS
& Inventories 983,379 1,103,688
m—fAERAREER Loans to a joint venture 11 1,992,743 -
U 5 B S LA FE MR Trade and other receivables 12 18,532,505 17,069,609
Aﬂéi Contract assets 2,314,195 2,646,985
BEAFEMABENSHBHEE  Financial assets at fair value through
profit or loss (“FVTPL") 13 4,323,281 1,107,149
BEMRITERRZRAR S Pledged bank deposits and
restricted cash 82,229 149,930
RITEBRES Bank balances and cash 8,901,645 7,705,956
MEBEERR Total current assets 37,129,977 29,783,317
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Condensed Consolidated Statement of Financial Position

REZBZARFEARA=1H

At 30 June 2026

—ECAE —E-RF
AA=+H +ZA=+—H
At 30 June At 31 December
2026 2025
FTEx FHET
HK$’ 000 HK$'000
{ogs3 (REERZ) (fE82)
Notes (Unaudited) (Audited)
(FE7)
(Restated)
mEBE CURRENT LIABILITIES
ENESEREF R E R Trade and other payables 14 34,186,251 31,474,692
ERAE Contract liabilities 7,910,868 7,030,309
B E Government grants 53,208 39,449
AT REAMEK Bank and other borrowings 15 16,846,953 15,476,408
HERE Lease liabilities 124,646 125,584
ANEiRETH Income tax payable 684,203 535,179
MBRELTE Total current liabilities 59,806,129 54,681,621
mEAEFE Net current liabilities (22,676,152) (24,898,304)
BELERTRDAEE Total assets less current liabilities 87,910,438 81,832,226
g EQUITY
[ Share capital 18 231,401 231,401
B Reserves 46,034,551 44,037,880
RABHEE ABEER Equity attributable to owners of the Company 46,265,952 44,269,281
IR Non-controlling interests 25,701,877 23,852,084
WA Total equity 71,967,829 68,121,365

CHINA RESOURCES GAS GROUP LIMITED

Interim Report 2026
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Condensed Consolidated Statement of Financial Position

R-ZBZAFEXRA=1+H At 30 June 2026

—ERE —E-RF
~A=tH +ZA=+—H
At 30 June At 31 December
2026 2025
FTEx FHET
HK$’ 000 HK$'000
{ogs3 (REER) (g&%)
Notes (Unaudited) (Audited)
(FE7)
(Restated)

ERBHEE NON-CURRENT LIABILITIES
BB E Government grants 882,378 864,393
RITREMEER Bank and other borrowings 15 6,499,143 8,224,545
HERE Lease liabilities 501,841 320,753
HHRE Medium-term notes 16 4,029,690 -
HihREHEE Other long-term liabilities 17 1,176,010 1,602,441
EEBIEAE Deferred tax liabilities 2,853,547 2,698,729
ERDEEET Total non-current liabilities 15,942,609 13,710,861
87,910,438 81,832,226

FA4EET6 AN I E BRLR S B

BHmEH— 8D -

$33E76 ERIRERA

MHHMREEHE

FERN_ZRENATNBHERE
BTE - WA TIALTRREFEEE

The notes on pages 44 to 76 form part of these condensed
consolidated financial statements.

The condensed consolidated financial statements on pages 33 to 76
were approved and authorised for issue by the board of directors on
28 August 2026 and are signed on its behalf by:

¥
YANG PING

BE
DIRECTOR

=
QIN YAN

BF
DIRECTOR

EHRREZRERDE —ZBARFHHRE
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Condensed Consolidated Statement of Changes in Equity
BE-_Z-_A"EXA=+HLAEA

For the six months ended 30 June 2026

38

FOTEEAEL
Attributable to owners of the Company
RERE FER
BE REEE  ESRR  EAER ENBE  sE.RR RRBE  SBEE  RERN it B ERER
Shares held
for incentive Non-
Share Share  Treasury Capital ~ Translation award Other Merger  Retained controlling Total
capital -~ premium shares reserve reseve  scheme  reserves reserve profits  Subofal interests equity
Tin Tin Tin 7 i1 TEL TEL TEL TEL Tin Tin Tin
HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000
() (Kib) (d) (W)
(Notea) — (Noteb) (Noted)  (Notee)
H-5-nE-A-R ALt January 2026 21401 10,038,568 (43164 206680 (3773228  (53006) 6642248 (B727518) 30624101  A1T6NM4 23,852,084 66,026,198
R-BHTEEANEZE  Eflectof busiess combinaion

() under common contrl (noe 2) - - - - (1678) - 1 57,090 B 9,167 - B
HIEZAE-B-8 At Januery 2006 (Restated)

HER) 21401 10,038,568 (43.164) 236,689 (3774903 (53006) 6,696,556  (8,670428) 39647548 44269281 23852084 68,121,365
g Proftfor the period - - - - - - - - 404 249407 98,033 3307440
BEARATETALE  Changes i far vaue of equity

RENEHERIE Insruments designated i

DESE ABBEE  FVIOCL elol o ; - - - - - - - Ess) (98
BERENENE Exchange diferences arising

on ranslation - - - - TR8%0 - - - - 1T86%0 1059987 2783617
dnseizin Tota comprehensive income for
the period - - - - 18830 - (13,176) - 249407 4130861 2022065 6,161,926
A-EHTshek Consideraion paid or business
ERREME) combinafon under common
confrol (nofe 2) - - - - - - - (0282) - (0282) - (10282
HEREERENRE  Disposalof shares held for

() incentive award scheme (Note ) - - - - - 32,465 - - 13I8 1456 - R
HihiER (ite) Repurchase of shes (Note a) - - (6% - - - - - - (B%8) - (6%
BERRA(NET)  Diidends decked e ) - - - - - - - < (AT (14670 - (4
BRIERTEARERRS Dhidends paid o non-controling

interests of subsidiaries - - - - - - - - - - (o) (1)

ARRaTER Transfe from retained prois - - - - - - 16 - (1r1g) - - -
HIEZAERAZTE A3 June 20

(%) (unaudited) BI401 10038568 (4145 26689 (2,061273) (20541) 676049  (8,773250) 40545187 46265952 25701877 71,967,829

CHINA RESOURCES GAS GROUP LIMITED
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Condensed Consolidated Statement of Changes in Equity

BE-Z-_AF~A=1+HIEAHEA For the six months ended 30 June 2026

KRR ARE
Attibutable to owners of the Company
o b2
BE BORE  ERRN  AMEE  ENER  GEZRR AMEE  ARER AR it Ba EooE
Shares held
forincentive Non-
Share Share Treasury Capial ~ Translation award Other Merger ~ Retained controling Total
capidl  premium shares Teserve Teserve scheme  reserves Teserve pofits — Subotal  interests eouity

TRR TRER TR TAn Ten Ten Tan TR TEL TR TR THRL
HKSOD  HKSOOD  HKSOOD  HKSOOD  HKSOOO  HKSOO0  HKSOOD  HKSOOD  HKSOOD  HKSOO0  HKSOO0  HKSO00

() (Kih) (W) (i)
(Notea) — (Noteb) (Noted) — (Notgg)
W-E-1E-3-A ALt January 2025 23140110038 588 - 26680 (4884169 (198990 6195162  (8727518) 36240804 41171967 22799009 63970976

A-BiTEReRTE

Effect of business combination

() under common control note ) - - - - (3,682) - 14308 57,090 14,89 82409 - 82409
BoECRE-F-2 At January 205 (Restaed)

HER) 281401 10,038,588 - 206680 (4888051)  (198990) 600470  (BET0A4%8) 36205007 41264376 22799009 64093385
ihigH Proft for the period - - - - - - - - Q404873 2404873 %6422 336129
[ETBROTETAZM  Changes n fair vaue of equiy

RENEHERIE insruments designated ai

DTERE ABRAK  ATOCH netof tax - - - - - - 183 - - 189 105 254
BERENEY2E Exchange diferences arising on

fransletion - - - - 4339 - - - - 143,39 958 1122911
BhizekagE Tota comprehensive income for

the period - - - - 4339 - 183 - 2404873 3150041 1336709 4486750
WEAGHEERELSE  Capialreduction fom non-

controling interests of

subsidieries - - - - - - - - - - (36678)  (36678)
YEREN Aoquistion of a subsidary - - - - - - - - - Y
BERBEAENRG  Disposalof shares held for

(Fikc) incentve award scheme (Note ) - - - - R 1 - SN 66905 R il
iR (Hita) Repurchase of shares (Note ) - - (5,886) - - - - - - (5,886) - (5,886)
BB ) Diidends pid (o 7) - - - - - - - - (1) - ()

& Dividends paid to non-controling

interests of subsidiaries
Transfer from retained profis

_ - - - - - - - - - (04503 (304.50)
126402 - (1640 - - -

HoE-RERAZTA
(&)

At.30 Jung 2025
(Restatec)

231401 10,038,588 (588) 26689 (4144722)  (38006) 63377

1 (8670426 30500429 43479776 28820428 67,300,199
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Condensed Consolidated Statement of Changes in Equity

BE-_ZE-A~EXA=+HLL~EA

For the six months ended 30 June 2026

40

MEE

REBEE-ZZ-_"FNA=F+HILEAEA -
AABEYE TSRS H£37,853,7008% (=
T-RFNA=1A 273,100) BB R
B MEEROMR_ZE_EXA=1+H
BRI o RMDBEERN TER14.6158
TLE2181EB L (ZEZRAFA=1+8
FRH21.508TE21.9787T) * BRED
/698,181,000 L (ZE = AF A=+
A :5,886,000/87T) °

AAEEREMEEREEHENDIHE
BUEE S HERKBRARMNRRAEN
WHRE) B Z PR £ -

REEZZ-R"FXA=THILXEA -
ZREANFEFHESR16.298 L (=21
E£XA=Z1HAH : BRK22.918T) AHBH
#8,942,500 B H (ZFE=_AF A=+
H 29,197,100k %) - HEZFRHE
P15 3078 /5 145,653,0008 T (— 2~ R4
SNAZ=1+H :669,015,000/87T) © B K
RELFTIS IR 2 TR Z£5E113,188,000/8 T
—ET-RFXA=1+H : 563,031,000/
7) st AR F -

HitFEeEnfE ARAMNE ([HE])
PRIV A R e E AR A TFEF AR
MEARENEETAXTEEZY - —K
i EERBEE EEAHE  RE
EEBERNFRFRRBBERREEHENAR
VOEEDAEMAMBE AR EEES N E
AEEEEEEFEZES -

—REFEDEFEETHBRARANKRBIE
AR5 E10% N EENT - THEES
EMNESEREXMBARMEHKEZAA
BTTEE - %HBEHRBEHER BRXE
AEIBFREENMEBZA °

aptREEEOENRERE BRANIKE
R R E AR RARBIETRND « H(ii)
RA—ZH TEBAHPCANERZOHE
TRARGECE MNEHE -

Fa4ETCANMEBR L ZBREANS
A —EH -

CHINA RESOURCES GAS GROUP LIMITED

Notes:

During the six months ended 30 June 2026, the Company repurchased
an aggregate of 37,853,700 (30 June 2025: 273,100) of its own shares
from the market, which had not been cancelled as at 30 June 2026. The
shares were repurchased at prices ranging from HK$14.61 to HK$21.81
per share (30 June 2025: HK$21.50 to HK$21.97 per share), with an
aggregate consideration of approximately HK$698,181,000 (30 June 2025:
HK$5,886,000).

The capital reserve arose from the difference between the amount by
which the non-controlling interests are adjusted and the consideration
paid/received for the acquisition/disposal of interests in subsidiaries.

During the six months ended 30 June 2026, 8,942,500 shares (30 June
2025: 29,197,100 shares) were disposed of by the trustee to the market
at an average price of HK$16.29 per share (30 June 2025: HK$22.91
per share). The proceeds from disposal of those shares amounted to
HK$145,653,000 (30 June 2025: HK$669,015,000). The difference of
HK$113,188,000 (30 June 2025: HK$563,031,000) between the cost of the
shares and the proceeds were credited to retained profits.

Other reserves comprise the changes in fair value of equity instruments
designated at FVTOCI, general reserve, statutory surplus reserve, statutory
public welfare fund, special reserve in accordance with regulatory
requirements and discretionary surplus reserve of subsidiaries established
in the People’s Republic of China (the “PRC”), and the changes in net
assets attributable to the Group in relation to the increase in ownership
interests in subsidiaries through capital contribution.

The general reserve is appropriated each year on the basis of 5% to
10% of the profit after taxation of certain subsidiaries as determined by
their board of directors in accordance with the articles of association of
the subsidiaries. This reserve should only be used for making up losses,
capitalisation into capital and expansion of production and operation.

The merger reserve represented the difference between (i) the cash
consideration paid, deemed distribution to a fellow subsidiary and shares
issued by the Company; and (ii) the amount of issued capital and premium
of the combined entities under business combination under common
control.

The notes on pages 44 to 76 form part of these condensed
consolidated financial statements.

Interim Report 2026
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Condensed Consolidated Statement of Cash Flows

BE-Z-AEXA=1+HIL~EAR

For the six months ended 30 June 2026

BEANA=TRHLEAEA

Six months ended 30 June

—EBEDKRE —E-FRHF
2026 2025
FBT FAET
HK$’ 000 HK$'000
(REEEZK) (REEZ)
(Unaudited) (Unaudited)
(gE5))
(Restated)
REXBMSR S FE Net cash from operating activities 3,449,353 3,012,536
TEER INVESTING ACTIVITIES
FHUE AT R IR FERTA Placement of term deposits and FVTPL
BAaMEREE (7,196,127) (10,135,709)
& O 7F BT s R A ERTA Proceeds from redemption of term
BERNSREEMSNA deposits and FVTPL 3,998,418 9,767,620
BEWE  BRERRENNR Payments for acquisition of property,
plant and equipment (2,190,352) (2,351,172)
HEYX - BFE RZERETRE Proceeds from disposal of property,
plant and equipment 201,450 148,752
mE R E R EREAEREK Advances of loans to fellow subsidiaries (92,107) (200,000)
kE—HERRMEARRNER Repayment from a fellow subsidiary 55,358 323,961
& — R B QR ATSHKIE Proceeds from disposal of a subsidiary - 115,138
HE—REEARSHIE Proceeds from disposal of a joint venture 18,756 -
B A RIRE Capital reduction from subsidiaries - (36,678)
RMEERBETERARZREIR S Withdrawal of pledged bank deposits and
restricted cash 124,097 110,203
FHREERRITERRZRGIRE Placement of pledged bank deposits and
restricted cash (51,479) (17,973)
SN Dividends received from joint ventures 63,315 27,004
[N Dividends received from associates 5,506 14,584
(Ba0t Business combinations - 25,562
FRAEEENK Payments for right-of-use assets (56,801) (18,568)
EmgEReRE CF8E) Other investing cash flows (net) 181,948 70,765
KAXBARE TR Net cash used in investing activities (4,938,018) (2,156,511)

EERRIZRERAF
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Condensed Consolidated Statement of Cash Flows

BE-_ZE-A~EXA=+HLL~EA

For the six months ended 30 June 2026

BZEAA=1+HLEAREA
Six months ended 30 June

—EB-NE —E-RF
2026 2025
FBT FAET
HK$’ 000 HK$'000
(REEEZK) (REEZ)
(Unaudited) (Unaudited)
€=
(Restated)
S FINANCING ACTIVITIES
IEIRIT R EMEE New bank and other loans 12,573,507 11,015,688
EEBITREMER Repayment of bank and other loans (12,928,364) (8,473,959)
b EE R New medium-term notes 3,968,775 -
R RTE Contribution from non-controlling
shareholders - 8,678
[EANE SN I Dividends paid to non-controlling
shareholders (148,513) (244,342)
HE BB ARG Proceeds from disposal of shares held
FriSskIE for incentive award scheme 145,653 669,015
A& 17 g el Repurchase of shares (698,181) (5,886)
*ﬁ%’?f?ﬂﬁﬂ’ﬂ»‘%ﬁﬁ’\ Principal portion of lease payments (87,921) (102,224)
—PEHTEBEHENRE Consideration paid for business
(WEIZ) combinations under common
control (note 2) (102,822) -
HEmpEReReE CFE) Other financing cash flows (net) (316,613) (300,920)
MERBAEREFHR Net cash from financing activities 2,405,521 2,566,050
Re kR SEMLINFE NET INCREASE IN CASH AND
CASH EQUIVALENTS 916,856 3,422,075
YRS RACEEY Cash and cash equivalents at the
beginning of the period 6,707,742 7,108,317
ST E - FHE Effect of foreign exchange rate changes, net 305,086 147,285
HBRBEeRIBEEED CASH AND CASH EQUIVALENTS AT THE
END OF PERIOD 7,929,684 10,677,677

CHINA RESOURCES GAS GROUP LIMITED Interim Report 2026
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Condensed Consolidated Statement of Cash Flows

BE-ZSE-AFEAA=+tHILAEA For the six months ended 30 June 2026

—EDXE —ZE-RHF
2026 2025
FHExT FHT
HK$’ 000 HK$'000
(RISER) (REEFEZ)
(Unaudited) (Unaudited)
15 : Represented by:
EERG A SRR RAMRITER LIRS Bank balances and cash in the condensed
consolidated statement of financial position 9,008,651 11,255,823
A FIRERRAE =l A A LA ERITEK Less: Deposits with banks with more than
three months to maturity when placed (1,078,967) (578,146)
EHRGARERERANRELREEEY Cash and cash equivalents in the condensed
consolidated cash flow statement 7,929,684 10,677,677
BA44ZET76 BN B L E E RS T The notes on pages 44 to 76 form part of these condensed
WERH—FHo - consolidated financial statements.
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Notes to the Condensed Consolidated Financial Statements

BE-_ZE-A~EXA=+HLL~EA

For the six months ended 30 June 2026

N

44

1. —RER
ERRAERERAT ((AAF]) A
RRBREFMEINEREERAF
EROREBBAZSHERAT (B
Frl) £ o ARAMFEE AR ARES
SMATHERE(EE)ERAT - ME
ERAERRERA T AR o B A
o BB R BB RA T
@EES DR

AEETRETEREHE LD HAER
HEERER MABEREDS KaR
% BRET RIRRR IR LA MR & BE IR AR

2. RERZINEE

BRGAVBRRVERABFESHMD
g ([EEGHMAE]) B2 BB G E
345 ([FEGHERIEI45 ) [ H
MBIME ] URBZA(GESZ TR Z
ERRERERE -

BEGAMBREARER_B_AFEE
MBREMEROEREHRERE
BN B = F M BRI B
FHBEEBRI - BHRHBEHER
SRFEBRAMIES -

EEERERENEBEGERFEI4R
R BA A MRS IEL & W5 R
WER  URBRFVNESEENEENA
B WA s SRR BN
B~ fAET MR - BERARATEA IR Z
Ffbat e

CHINA RESOURCES GAS GROUP LIMITED

GENERAL

China Resources Gas Group Limited (the “Company”) is
incorporated in Bermuda as an exempted company with limited
liability and its shares are listed on The Stock Exchange of
Hong Kong Limited (the “Stock Exchange”). The Company’s
intermediate parent company is China Resources (Holdings)
Company Limited, a company incorporated in Hong Kong and
the directors consider its ultimate holding company is China
Resources Company Limited (“CRCL"), a company established in
the PRC which is owned and controlled by the PRC government.

The Group is principally engaged in the sale and distribution
of gas fuel and related products, gas connection operation,
comprehensive services, design and construction services and

integrated energy service in the PRC.

BASIS OF PREPARATION AND
PRESENTATION

The condensed consolidated financial statements have been
prepared in accordance with Hong Kong Accounting Standard
34 (“HKAS 34") “Interim Financial Reporting” issued by the Hong
Kong Institute of Certified Public Accountants (“HKICPA”") as well
as the applicable disclosure requirements of the Rules Governing
the Listing of Securities on the Stock Exchange.

The condensed consolidated financial statements have been
prepared in accordance with the same accounting policies
adopted in the 2025 annual financial statements, except for the
accounting policy changes that are expected to be reflected in
the 2026 annual financial statements. Details of any changes in
accounting policies are set out in note 3.

The preparation of condensed consolidated financial statements
in conformity with HKAS 34 requires management to make
judgements, estimates and assumptions that affect the
application of policies and reported amounts of assets and
liabilities, income and expenses on a year to date basis. Actual
results may differ from these estimates.

Interim Report 2026
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Notes to the Condensed Consolidated Financial Statements

BE-ZSE-AFEAA=+tHILAEA For the six months ended 30 June 2026

2. WMEREINEE (K)

I 2 AR AR & B 7% SR S AP o0 R R I I RE
BETHTBEN  URHEEAEERB
TECRFT A=+ BUERMMBR
MMEERCAEZEENZHNRZH
i o AUt WEBREASMBRERLE
MELTTBRERETETERE S HEL
RELTEMIEMEAMENRIER -

RERERGAMBERER  ERAEER
R-E-RERNA=+THHORDEGEBRYE
ERBEEL22,676,152,000/8 T © A&
E£EE443,821,000/8 THIEANALE - &
AANMEECHEHREZEAEBRXNRS

RATEERE - % E25,937,909,000
BITOABARTERASE  AEERNILE
EHES AR 22— S WE
REAAR & 31T A AR 2,500,000,000
JC (%72 2,888,250,000/8 1) R HIZ
B AEBERBERENEEASENESR
—EoRFEANAZTARFTZEAARN
Bk o At - AR ATBHREDIEGE
ICREELEIRS .

BASIS OF PREPARATION AND
PRESENTATION (CONTINUED)

These condensed consolidated financial statements and
selected explanatory notes include interim financial information
and explanation of events and transactions that are significant
to an understanding of the changes in financial position and
performance of the Group since 31 December 2025. Accordingly,
these condensed consolidated financial statements and notes
thereon do not include all the information required for a full set
of financial statements prepared in accordance with HKFRS
Accounting Standards.

In preparing the condensed consolidated financial statements,
the directors of the Company have given careful consideration
to the future liquidity of the Group in light of the fact that the
Group’s current liabilities exceeded its current assets by
approximately HK$22,676,152,000 and the Group had capital
commitment of approximately HK$43,821,000 as at 30 June
2026.

The directors of the Company are of the opinion that, taking into
account the unutilised banking facilities of HK$25,937,909,000,
internally generated funds of the Group, and the issuance of
medium-term notes amounted to RMB2,500,000,000 (equivalent
to HK$2,888,250,000) subsequent to the period end as further
disclosed in note 22, the Group will have sufficient working
capital for its requirements for the next twelve months from 30
June 2026. Accordingly, the condensed consolidated financial
statements have been prepared on a going concern basis.
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CHINA RESOURCES GAS GROUP LIMITED

BASIS OF PREPARATION AND
PRESENTATION (CONTINUED)

Merger Accounting Restatement

Merger Accounting for Business Combination Under Common
Control

On 8 May 2026, the Group acquired 100% equity interests in
China Resources Energy Services Co., Ltd.* ZEHERREAR
fRAA]("“CRES") for a cash consideration of RMB91,519,000
(equivalent to HK$102,822,000).

The Group and CRES are both under the ultimate control of
CRCL before and after the date of acquisition, and that control
is not transitory and hence the acquisition has been accounted
for as a business combination under common control by
applying the principles of merger accounting in accordance with
Accounting Guideline 5, “Merger Accounting for Common Control
Combinations”, issued by the HKICPA.

Under merger accounting, the results of CRES have been
combined from the date when it first came under the control of
CRCL. The assets and liabilities of CRES have been reflected at
their existing carrying values from the perspective of CRCL at the
date of combination. No amount has been recognised in respect
of goodwill or excess of the acquirer’s interest in the net fair
value of acquiree’s identifiable assets, liabilities and contingent
liabilities over cash consideration at the time of common control
combination, which, instead, has been recorded in merger
reserve in equity.

* The English name of CRES is for identification purpose only.

Interim Report 2026



GEEESSY b F EL
Notes to the Condensed Consolidated Financial Statements

BE-ZSE-AFEAA=+tHILAEA For the six months ended 30 June 2026

AR 25 E%E ()

BHEEET ()

REAZEHTEBFEHBEHEZ
(#&)

Eit BE-—FT-_REXA=1BI1
HIM AR A B REMAR S W
% HHGAEZEHRLEHARE
REMEBERE FEY - LT AZEBRE
BREHEERBENRCEZELE -
R-ZE-RAFE+-_A=+—HBN&EE
MSMRRKRE FE? - LEt AZEHRE
BRFEEERBENREE -

FHBNEHBEE T _RAFENA=T
HIEHM M ERRGRE Bm N E MRS
WREHTEE  SRAEEMNKRZE
hn4,522,0008 7T+ RAEEHER
AI¥EA AFE(R R3S 2,099,000

JC °

rHBENHAEER T -_RFE+=
A=+ BNREVBRRREE
W SYRAREEERETEILM
93,167,000/ 7T © {R K AN @ iz 42
HEMOEIBEARE  E  BE
LG IN62,436,0008 T+ FEUE
5 BR 30 I M FE R 4E 1N 30,778,000
BIT U RIER B P ER K R E b FE S
TR N113,396,00078 7T °

BASIS OF PREPARATION AND
PRESENTATION (CONTINUED)

Merger Accounting Restatement (Continued)

Merger Accounting for Business Combination Under Common
Control (Continued)

Accordingly, the condensed consolidated statement of profit
or loss and other comprehensive income, the condensed
consolidated statement of changes in equity and the condensed
consolidated statement of cash flows for the period ended 30
June 2025 have been restated to include the assets and liabilities
and the operating results of CRES. The consolidated statement
of financial position as at 31 December 2025 have been restated
to include the carrying amounts of the assets and liabilities of
CRES.

The effect of restatements described above on the condensed
consolidated statement of profit or loss and other comprehensive
income for the period ended 30 June 2025 has resulted in
an increase in the Group’s revenue of HK$4,522,000 and an
increase in the Group’s profit attributable to the owners of the
Company of HK$2,099,000.

The effect of restatements described above on the consolidated
statement of financial position as at 31 December 2025
has resulted in an increase in the Group’s total equity by
HK$93,167,000. The major items contributing to the increase in
the Group’s total equity include increases in property, plant and
equipment of HK$62,436,000, trade and other receivables of
HK$30,778,000, and trade and other payables of HK$13,396,000.
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CHINA RESOURCES GAS GROUP LIMITED

3. CHANGES IN ACCOUNTING POLICIES

During the current interim period, the Group has applied the
following amendments to HKFRS Accounting Standards issued

by the HKICPA, for the first time, which are mandatorily effective

for the Group’s annual period beginning on 1 January 2026 for

the preparation of the Group’s condensed consolidated financial

statements:

Amendments to HKFRS 9

and HKFRS 7

Amendments to HKFRS 9

and HKFRS 7
Amendments to HKFRS
Accounting Standards

Amendment to the Classification
and Measurement of Financial
Instruments

Contracts Referencing Nature-
dependent Electricity

Annual Improvements to HKFRS
Accounting Standards — Volume
11

The amendments do not have had a material effect on how the

Group’s results and financial position for the current or prior

periods have been prepared or presented in these condensed

consolidated financial statements.
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REVENUE AND SEGMENT INFORMATION

Information reported to the executive directors of the Company,
being the chief operating decision maker, for the purposes of
resource allocation and assessment of segment performance
focuses on types of goods or services delivered or provided.

During the six months ended 30 June 2026, changes to segment

information were made, as detailed below:

(1) Following the continuous downsizing of the gas station
business, revenue previously derived from the gas station
segment has been reclassified from the “Gas station”
segment to the “Sale and distribution of gas fuel and related
products” segment following the integration of segments.

(2) The Group intends to develop the integrated energy
business of provision of integrated energy solutions, which
will become one of the Group’s core businesses in the
future. Accordingly, revenue generated from integrated
energy service is separately disclosed under a new
reportable segment, “Integrated energy services”. In prior
periods, the revenue and costs generated by this business
were presented on a net basis within other income as a
non-core business.

The above changes are intended to better reflect the Group's
current business information that is regularly reviewed by the
chief operating decision maker. Included in the comparative
figures of segment information for the six months ended
30 June 2025, the revenue and cost of sales of integrated
energy services were HK$932,725,000 and HK$774,248,000,
respectively, which had been presented as other income on a
net basis at HK$158,477,000 and presented in the unallocated
income of segment information previously. Revenues, cost of
sales, and other income on the condensed consolidated financial
statements for the six months ended 30 June 2025 have been
restated accordingly.
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CHINA RESOURCES GAS GROUP LIMITED

REVENUE AND SEGMENT INFORMATION
(CONTINUED)

Each operating segment corresponds to the distinct reportable
segment of the Group, the Group’s operating segments under
HKFRS 8 are as follows:

(i) Sale and distribution of gas fuel and related products —
sale of natural gas and to a much lesser extent, liquefied
petroleum gas for residential, commercial and industrial
use;

(i) Gas connection — construction of gas pipelines networks
under gas connection contracts;

(iii) Comprehensive services — sales of gas appliances, related
products and extended services;

(iv) Design and construction services — design, construction,
consultancy and management for gas connection projects;

(v) Integrated energy services- provision of integrated
energy solutions including energy supply, energy system
construction, operation and maintenance services.

Revenue from gas connection services is recognised over time
based on the percentage of performance obligations completed,
as the pipelines are constructed on customers’ premises and
progressively controlled by customers during the connection
process. Revenue from design and construction services,
which generate assets with no alternative use to the Group
and for which the Group has an enforceable right to payment
for performance obligations completed to date, is recognised
over time based on the percentage of completion of relevant
performance obligations. The Group recognise revenue from
remaining types of goods or services delivered or provided at
a point in time when the customer obtains control of the distinct
goods or services.
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REVENUE AND SEGMENT INFORMATION
(CONTINUED)

Segment results represent the profit before taxation earned by
each segment, excluding share of results of joint ventures and
associates, finance costs (other than interest on lease liabilities),
depreciation of investment properties, central administrative
costs and directors’ salaries, interest income, rental income, and
sundry income. This is the measure reported to the executive
directors of the Company for the purpose of resource allocation
and assessment of segment performance.

The following is an analysis of the Group’s segment revenue and
segment results by operating and reportable segments for the

periods under review:

Six months ended 30 June 2026

HERDH
FERHER Rtk &&
HBER it GARHS BRI RRRE @it
Sale and
distribution
of gas fuel Design and Integrated
and related Gas Comprehensive  construction energy
products  connection services services services Total
TER THER TER TER TER TER
HK$’ 000 HK$’ 000 HK$’ 000 HK$’ 000 HK$’ 000 HK$’ 000

(REER)  (REER) (REER)  (REER)  (REER)  (REER)
(Unaudited)  (Unaudited) (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)

PEYE Segment revenue

- e - external sales 47,840,494 2,540,123 1,630,057 321,429 1,048,633 53,380,736
PEEE Segment results 4,326,317 762,673 667,380 30,152 189,517 5,976,039
N Share of results of joint ventures 158,114
REHenEE Share of results of associates 174,623
RABMA Unallocated income 371,084
AARFX Unallocated expenses (1,793,911)
FERA(EEEE Finance costs (other than interest on

SR lease liabilities) (306,940)
B AER Profit before taxation 4,579,009
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BE-Z-HRFAA=Z+THLEAEAR

(&) 4. REVENUE AND SEGMENT INFORMATION
(CONTINUED)
Six months ended 30 June 2025
HERDH
FEMHR Fith e
REER HEER ek BRI RIS @5
Sale and
distribution
of gas fuel Design and Integrated
and related Gas  Comprehensive  construction energy
products connection services services services Total
TERL TEL TERL TEL TEL TEL
HK$'000 HK$'000 HK$'000 HK$'000 HK§'000 HK$'000

(REg%)  (REER) (~EER)  (REER)  (AEFR)  (REEQ)
(Unaudited)  (Unaudited) (Unaudited) ~ (Unaudited) ~ (Unaudited)  (Unaudited)

(mE3)) (&%) (ME5)
(Restated) (Restated) (Restated)
Pl Segment revenue

MPEE - external sales 45,206,623 2,809,546 1,445,607 323,240 937,247 50,722,263
PE%E Segment results 4,098,234 844,259 589,103 29,903 161,050 5,722,549
BlEALAAEE Share of results of joint ventures 193,012
N Share of results of associates 167,263
FHEMA Unallocated income 237,632
AARFX Unallocated expenses (1,667,8%8)

BBRA(HEER Finance costs (other than interest on
SRS lease liabilities) (301,642)
B AaA Profit before taxation 4,350,926

CHINA RESOURCES GAS GROUP LIMITED
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4, WERDEER (&) 4. REVENUE AND SEGMENT INFORMATION

(CONTINUED)

The following is an analysis of the Group’s segment assets and

AEBNDBEERDREEREE

RS EDE T - segment liabilities by operating and reportable segments:
—EBoXE —E-RF
AA=+HB +ZA=+—H
At 30 June At 31 December
2026 2025
FHERT FHET
HK$’ 000 HK$'000
(RBEZX) (ER)
(Unaudited) (Audited)
(&E51)
(Restated)
DEEE - Segment assets:
HE RO HAERE R Sale and distribution of gas fuel and
MHEAE SR related products 92,924,214 87,730,872
RRER Gas connection 4,803,802 4,875,995
Fé\ﬁlﬁ% Comprehensive services 501,352 796,388
AT R ER R Design and construction services 1,385,049 1,179,213
(RABEIRARTE Integrated energy services 276,337 249,598
99,890,754 94,832,066
REEQRMER Interests in joint ventures 18,279,523 17,427,093
iR NG ko i Interests in associates 5,279,964 4,944,842
BT IEE = Deferred tax assets 637,390 628,369
KAOBRRIEE (Mista) Unallocated corporate assets (note a) 23,628,936 18,681,477
147,716,567 136,513,847
DEEE Segment liabilities:
HE RO HRERE & Sale and distribution of gas fuel and
HEEE® related products 22,749,838 20,186,086
MRER Gas connection 11,168,126 10,804,507
A RS Comprehensive services 409,226 306,349
At MRS Design and construction services 2,489,736 2,779,818
(REBERARTS Integrated energy services 297,844 224,996
37,114,770 34,301,756
e ERSHL Income tax payable 684,203 535,179
FEFIEAE Deferred tax liabilities 2,853,547 2,698,729
RKoBLRr&E (M) Unallocated corporate liabilities (note b) 35,096,218 30,856,818
75,748,738 68,392,482
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REVENUE AND SEGMENT INFORMATION
(CONTINUED)

Notes:

a. Unallocated corporate assets represent goodwill, investment
properties, equity instruments designated at FVTOCI, loans to a joint
venture, certain trade and other receivables, pledged bank deposits
and restricted cash, financial assets at FVTPL, term deposits and
bank balances and cash.

b. Unallocated corporate liabilities represent other payables, bank
and other borrowings, medium-term notes and certain long-term
liabilities.

INCOME TAX EXPENSE

Taxation in the condensed consolidated statement of profit or
loss and other comprehensive income represents:

BEASA=1THLAHEA
Six months ended 30 June

ZEDRE —E-hF

2026 2025

FHET FAET

HK$’ 000 HK$'000

(REEEXK) (CREEEZ)

(Unaudited) (Unaudited)

(#=7)

(Restated)

BN EAR1E Current tax

PR EER PRC Enterprise Income Tax 1,035,772 1,007,047
EERIE Deferred taxation 145,797 (17,416)
1,181,569 989,631

HEZFTZ-X"FA=Z1+HIEANER
B & P8 15 BB BR 1 51 FE SR BUE T 1%
HE16.5% (—E_H%F : 16.5%) 7
H ARRARENEELENNE
X A 1E W ] B 8 0 A% 2 A A el FE AR A
wA AR AR S SRR
HEBFETIELESE - FREED
RS BB R FE SR B F &0 8 A B
REHHE o

CHINA RESOURCES GAS GROUP LIMITED

Hong Kong Profits Tax is calculated at 16.5% (2025: 16.5%) on
the estimated assessable profits for the six months ended 30
June 2026. No provision for Hong Kong Profits Tax has been
made in the condensed consolidated financial statements as the
Company and its subsidiaries operating in Hong Kong had no
assessable profits for both periods. Enterprise income tax arising
in the PRC is calculated based on the applicable tax rates on
assessable profits.
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BE-ZSE-AFEAA=+tHILAEA For the six months ended 30 June 2026

6. HiRRF 6. PROFIT FOR THE PERIOD

BZEASA=tHLAMEA
Six months ended 30 June

—E-XE —ZE-ARF
2026 2025
FAER FAET
HK$’ 000 HK$'000
(REEEXR) REER)
(Unaudited) (Unaudlted)
(#=:7))
(Restated)
HIRHFI 20K (45T A) ¢ Profit for the period has been arrived at
after charging/(crediting):
Y - BEMREBITE Depreciation of property, plant and equipment 1,570,002 1,572,762
REMERE Depreciation of investment properties 14,634 15,620
EAth RS Amortisation of other intangible assets 114,777 114,195
fERAREE ESH Amortisation of right-of-use assets 168,706 156,022
HEME  BELRZENKRZ  Gain on disposal of property, plant and
equipment (33,884) (32,207)
RELE— %é%’&ﬁﬁ’ﬂ}éﬁ% Loss on deemed disposal of a joint venture - 9,184
HE—RWEBRRA (Gain)/loss on disposal of a subsidiary
(Hzs),/ Eﬁa (5,293) 25,849
TR NMAREENRESFE  Impairment of financial and contract assets,
net (4,524) (2,365)
ATEBEZFE Interests on:
SR Medium-term notes 14,130 7,850
HESE Lease liabilities 15,532 6,562
BITREMEER Bank and other borrowings 288,191 288,148
&S R RIHIE Amounts due to joint ventures 400 430
JE A FE I Hxﬁx% Amounts due to non-controlling shareholders 1,483 2,169
HihREABE Other long-term liabilities 2,736 3,045
322,472 308,204
R1T M E A7 R B U A Interest income from bank and other deposits 33,543 37,691
KEAFRARZKEARHR  Interest income from bank and other
AT R E MR E WA deposits placed in a fellow subsidiary 6,792 22,671
RKE—KREER 7E’ﬁl JE U A Interest income from a joint venture 28,187 29,444
REMBZREMBARIRMES  Interest income from loans to fellow
B AL B A subsidiaries 935 7,272
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CHINA RESOURCES GAS GROUP LIMITED

DIVIDENDS

During the six months ended 30 June 2026, a dividend of 65 HK
cents per share, totalling HK$1,487,840,000, was declared by
the Company to its shareholders as the final dividend for the year
ended 31 December 2025 and included in other payables and
accruals as at 30 June 2026.

During the six months ended 30 June 2025, a dividend of 70 HK
cents per share, totalling HK$1,587,770,000, was declared by
the Company to its shareholders as the final dividend for the year
ended 31 December 2024 and included in other payables and
accruals as at 30 June 2025.

On 28 August 2026, an interim dividend in respect of the
current interim period of 30 HK cents per share, amounting to
approximately HK$680,537,000 in aggregate, was declared
(six months ended 30 June 2025: 30 HK cents per share
amounting to HK$689,906,000 in aggregate) that will be paid to
shareholders whose names appear on the register of members of
the Company on 16 September 2026.
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BREF 8. EARNINGS PER SHARE

BRERBRIIZATEERE : The calculation of the basic earnings per share is based on:

BEARA=tHLEREA
Six months ended 30 June

—EBERE —E-RE
2026 2025
FBT FAT
HK$’ 000 HK$'000
(REER) (REEER)
(Unaudited) (Unaudited)
(5eE=5)
(Restated)
BF Earnings:
ARG ESRERZNE Earnings for the purpose of basic earnings
BF (KQEHAEA per share (profit for the period attributable
FEAREARE F) to owners of the Company) 2,429,407 2,404,873
BEAA=+HLEAEAR
Six months ended 30 June
—ERE —E-REF
2026 2025
ROEE : Number of shares:
AUGTESREARBFIHM  Weighted average number of shares in issue
ETHEBRTROHEE R less shares held for incentive award scheme
REEFTEFEMNRG and treasury shares for the purpose of basic
EFRR D earnings per share 2,285,971,340  2,279,107,169
HAMESRRYED BT ELEEB No diluted earnings per share is presented as there were no
i - B2 GREERF - potential ordinary shares in issue in both periods.

EBHMRRIERBEAT —EAEHRHRE
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CHINA RESOURCES GAS GROUP LIMITED

10.

11.

PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 June 2026, the Group
acquired items of property, plant and equipment with a
cost of HK$3,052,614,000 (six months ended 30 June 2025:
HK$2,736,342,000) which mainly represents construction in
progress.

RIGHT-OF-USE ASSETS

During the six months ended 30 June 2026, the Group
had additions to leasehold land and other right-of-use
assets of HK$65,769,000 (six months ended 30 June 2025:
HK$18,568,000) and HK$223,944,000 (six months ended 30 June
2025: HK$34,146,000), respectively.

LOANS TO A JOINT VENTURE

The loans to a joint venture are unsecured, with borrowing term
from April 2022 to April 2027, bearing interests at a floating loan
rate of the 5-year Loan Prime Rate (“‘LPR”) downward 20% (31
December 2025: 5-year LPR downward 20%) per annum.
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For the six months ended 30 June 2026

12. B E 5 BRI R H MBI 12. TRADE AND OTHER RECEIVABLES
—E-NE —E-HF
AA=+HB +ZHA=+—H
At 30 June At 31 December
2026 2025
FHET FHET
HK$’ 000 HK$'000
(REER) (EE%)
(Unaudited) (Audited)
(cE351)
(Restated)
FEULE RN Trade receivables 10,892,506 9,343,698
BE Impairment (470,848) (459,015)
10,421,658 8,884,683
FEW A &R BIFIE (iEa) Amounts due from joint ventures (note a) 506,218 568,163
FE U 2 » BRI (BT sEb) Amounts due from associates (note b) 144,975 58,176
FEUIEIE B AG SRR TE (FisEc)  Amounts due from non-controlling

shareholders (note c) 79,077 68,321

FEULR /8 A RIFIE (FisEd) Amounts due from fellow subsidiaries
(note d) 514,455 486,180
®’e Deposits 358,399 647,787
SEENE 2 Prepayments 5,332,411 5,562,714
Hoh g Wk Other receivables 1,274,081 887,033
B Impairment allowance (98,769) (93,448)
18,532,505 17,069,609

B EE - Notes:

a. ERAERRNEEESME - a.  Amounts due from joint ventures are in trade nature.

b.  BRFEUHEEE A RIFIE99,476,0007 b.  Except for the amount due from associates of HK$99,476,000 which
AR EI R TERBE S were dividends receivable, the remaining balances are in trade
=i nature.

c. EUSHZERBREFEBEHILE - c.  Amounts due from non-controlling shareholders are in trade nature.

d.  BREEWR R E A EIFIE2,107,000 d. Except for the amount due from a fellow subsidiary of

BrT(ZEZhAF+ZA=+—H":
55,358,000/ 7T) AMEHR - iZ—
AEBRITEERS ([FAEITR
EIRE D) MA0EE B #)T B F F| R
HFE(ZE-Af+=-A=+—8":
2.20%%3.25%) MARG{EA (=&
—HE1F)NEEIN BT EH
BEZMHE -

HK$92,107,000 (31 December 2025: HK$55,358,000) which is
unsecured, bearing interest at a floating rate of the one-month Hong
Kong Interbank Offered Rate (“HIBOR”) plus 10bp (31 December
2025: 2.20% to 3.25%) per annum and repayable within 6 months
(2025: 1 year), the remaining balances are in trade nature.

EERRIZERERAT B ARFPHEE
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12. EWE FIRF R H W 12. TRADE AND OTHER RECEIVABLES

(&) (CONTINUED)

AEEGTHEFPOEER K A30 The Group generally allows credit periods ranging from 30 to 90
REIOK - EHMBREERENEKE days to its customers. The aging analysis of trade receivables,
SERENBEELA B EREH net of loss allowance, is presented based on the invoice dates or

HERERDITESNT - the revenue recognition dates as follows:
—EBZAXRE —E-RF
XAH=+A +=ZA=+—H
At 30 June At 31 December
2026 2025
FHERT FHET
HK$’ 000 HK$'000
(REEX) (18 %)
(Unaudited) (Audited)
(5 E5))
(Restated)
0-90K 0 - 90 days 2,914,138 4,290,076
91-180K 91 - 180 days 1,653,553 489,002
181-365K 181 — 365 days 2,189,706 1,052,894
365K Over 365 days 3,664,261 3,052,711
10,421,658 8,884,683
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13. BAFEFABENE@ME 13. FINANCIAL ASSETS AT FAIR VALUE
=3 THROUGH PROFIT OR LOSS

—EC-XRE —E-RF

AA=+H +=—A=+—8H

At 30 June At 31 December

2026 2025

FHT FAT

HK$’ 000 HK$'000

(REER) (EE%)

(Unaudited) (Audited)

HEEIETFR Structured deposits 4,323,281 1,107,149
ZEBEBEETERNMEBRRIFHOR The balance represents structured deposits purchased from
TZEBUETR -  EEETRNEE creditworthy banks in Mainland China. The investment return
Bl EFZMETIEBEE S EHY rates of the structured deposits are mainly linked to the price
EREHER  ZEENELENERS changes in certain underlying commodities/indexes. The cash
METEARINAE RKREERS flows arising from these contracts are not solely for payments
SHEOFE - FAlL - BEMERSE of principal and interest on the principal amount outstanding.
RIRANTEFABRNESREE Therefore, the structured deposits are classified as financial

assets at FVTPL.
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14. ERNE SRR HEMESRK 14. TRADE AND OTHER PAYABLES
—EC-XRE —E-RF
AA=t+E  f-A=t-H
At 30 June At 31 December

2026 2025

FBT FAET

HK$’ 000 HK$'000

(REEEZX) (&%)

(Unaudited) (Audited)

(&E75))

(Restated)

BB SRR Trade payables 14,271,550 12,575,425

EALARRIE (Hta) Amounts due to joint ventures (note a) 136,276 88,841

FEf B A w1 5R0E (MisEb) Amounts due to associates (note b) 52,620 50,184
FETFEFENE ISR FE (MisEc)  Amounts due to non-controlling shareholders

(note c) 634,588 605,258

FERTE ZM B AR A (M3Ed) Amounts due to fellow subsidiaries (note d) 120,799 84,655

TEWGRIA Receipts in advance 11,789,270 11,154,452

FEET B T AN KR IRAE T Accrued staff costs and retirement benefit

FTEIE R scheme contributions 1,464,910 2,633,201

bireca Deposits 726,344 620,949

HiiHmaE Other tax liabilities 884,289 1,338,995

FERTAR B Dividends payable 1,524,130 23,941

HEtENRREER Other payables and accruals 2,581,475 2,298,791

34,186,251 31,474,692
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14. BRNE SRR REMESRK
(%)

GEE

W E A & A RIFXIE58,488,00078
T(ZEZRAF+=A=+—H:
68,161,000/%70) AEEA « £1.15
BE(ZZ=-RaF+=-A=+—8:
1.15EE1.65E) MFF X5 B RAE
R—FERNEEN BTEBIEES
M -

ERBERRFIABE S ITE -

B JE 1 3438 A% A% R 3K T8 175,004,000
BT (ZE_AF%+=-A=+—8:
168,287,000/8 70 ) AMEF - &
265 (ZZE-_HFE+=-_A=+—
B :4.28EZE4.75E) HEFEE
RER—FRERIN RTEBREE
SMHE -

RNREMEARFEBESILE -

ENEZERFINBERNRERERR
HOREDIT25IIT

. TRADE AND OTHER PAYABLES (CONTINUED)

Notes:

Except for the amounts due to joint ventures of HK$58,488,000 (31
December 2025: HK$68,161,000) which are unsecured, bearing
interests at a rate of 1.15% (31 December 2025: from 1.15% to
1.65%) per annum and repayable within one year, the remaining
balances are in trade nature.

Amounts due to associates are in trade nature.

Except for amounts due to non-controlling shareholders of
HK$175,004,000 (31 December 2025: HK$168,287,000) which are
unsecured, bearing interest at a rate of 2.65% (31 December 2025:
from 4.28% to 4.75%) per annum and repayable within one year, the
remaining balances are in trade nature.

Amounts due to fellow subsidiaries are in trade nature.

The aging analysis of trade payables is presented based on the
invoice date at the end of the reporting period as follows:

—EBRE —E_RHF

<A=+HB +ZA=+—H

At 30 June At 31 December

2026 2025

FHER FET

HK$’ 000 HK$'000

(REER) (18 %)

(Unaudited) (Audited)

(#=E7))

(Restated)

0-90X 0 - 90 days 10,803,447 9,479,734
91-180K 91 - 180 days 652,680 616,352
181-365:K 181 — 365 days 1,106,663 1,047,211
365 KA Over 365 days 1,708,760 1,432,128
14,271,550 12,575,425

KERMNEERA7E1808 -

The credit period on purchases of goods ranges from 7 to 180
days.

EHRREZRERDE —ZBARFHHRE
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15. SRIT R EMEE 15. BANK AND OTHER BORROWINGS
—E-RE —“E-RHF
AA=+B +-A=+—~
At 30 June At 31 December

2026 2025
FHET FAET
HK$’ 000 HK$'000
(REER) (fE&=%)
(Unaudited) (Audited)
IRITER - IR Bank loans, unsecured 22,909,205 23,452,642
IRITER - BIEM (FsEa) Bank loans, secured (note a) 238,705 248,311
EMER - EEM (o) Other loans, unsecured (note b) 198,186 -
23,346,096 23,700,953
REBARITREMEEZAR  The Group’s bank and other borrowings
AT BRI E R (MisEce) - are repayable as follows (note ¢):
—FR Within one year 16,846,953 15,476,408
ZR—FETBBME More than one year, but not exceeding
two years 1,785,854 2,444,643
ENVEIERS RS More than two years, but not exceeding
five years 3,050,358 3,878,040
ZRAF More than five years 1,662,931 1,901,862
23,346,096 23,700,953
W MEBAEMRRN—FR Less: Amount due within one year shown
| oP under current liabilities (16,846,953) (15,476,408)
FRBEEMRN —FE Amount due after one year shown as
B HIE IR non-current liabilities 6,499,143 8,224,545
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15. SRITREMEE () 15. BANK AND OTHER BORROWINGS

(CONTINUED)

Notes:

=F
S
[

RZZEZXRNFRNA=Z+H  KEEHR
1T 238,705,000 T (= E-A
F+=-F=+—H : 248,311,000/
T0) B EEWE PR IEERE -

RZFEZR"FEAA=1+H  £%£E
7 H b £ 5 198,186,000/ 7T A K
# - E170,000,0008 7T 5 EEH5
THRBIREHNRGEE - BEFFH
X /30.65[F - AAREENERFERE
NTF065EFEEIA2[E -

It

FHRDRBEERBHEAMBNHD

=

il
S

REBERRITREMEENERER
KN FHEIIEE385E (T
AFE+=-A=+—H :040EE505
B) RZZEZXREXA=+H R
TREMEENBRREENXMETY
HAR2ABE(ZE_RF+-_A=+
—H:221E) -

As at 30 June 2026, the Groups’ bank borrowings of
HK$238,705,000 (31 December 2025: HK$248,311,000) were
secured by the Group’s trade receivables.

As at 30 June 2026, the Group’'s other borrowings of
HK$198,186,000 were unsecured, of which HK$170,000,000 was
long-term borrowing obtained from the Nanyang Municipal Finance
Bureau bearing a fixed interest rate of 0.65% per annum, the
effective annual interest rates on the remaining borrowings ranged
from 0.65% to 3.12%.

The repayment terms are based on the repayment schedule set out
in the loan agreements.

The effective annual interest rates on the Group’s bank and other
borrowings ranged from 1.3% to 3.85% (31 December 2025: 0.40%
to 5.05%) per annum. The weighted average effective interest rate
on bank and other borrowings was 2.13% (31 December 2025:
2.21%) per annum as at 30 June 2026.

EBHMRRIERBEAT —EAEHRHRE
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16.

17.

FHIRE
RZZE-ZAF—A=-+NH &K
AR BRARERRRIRE (F
B)ARAE ([EHMREE (P
B)BRARA]) HEITASEAA
E#1,000,000,0007T (BE®
1,151,340,0008 7T) B EAS & - &
TEATFHEEEMENI100% - %%
PHERRSERGF1.71EE
R-Z-AE—A=-+NBEH »
EERBHRARFR—A=Z+EBH
B ZEHHEBRAEER  BF
MEAE171E »

RZFEZARFMATH  ZEERR
BE(FE)BERABETEALER
AR#2,500,000,0007T (HE R
2,878,350,0007 70 ) MR BAZEHE - 5%
TEATHEEmMEMNI00% « 25
PHERIRSERGF1.59EE
R-Z-NAFMA+BEEH RER
HRANEFNRMNAT+BMNE - &5+
HERAEER  BERFHEA1.59
E °

HthRHMAME
HibREA AT EOEERT S
BN E - REETES R

HAL B o

CHINA RESOURCES GAS GROUP LIMITED

16.

17.

MEDIUM-TERM NOTES

On 28 January 2026, China Resources Gas Investment (China)
Co., Ltd. ("CRGIL"), a subsidiary of the Company, issued
medium-term notes with a principal amount of RMB1,000,000,000
(equivalent to HK$1,151,340,000) at an offer price of 100% of the
face values of the medium-term notes. The medium-term notes
bear a coupon interest of 1.71% per annum and mature on 28
January 2029, with interest paid annually on 27 January during
the term of the notes. These medium-term notes were unsecured
and carried an effective interest rate of 1.71% per annum.

On 10 April 2026, CRGIL issued medium-term notes with
principal amount of RMB2,500,000,000 (equivalent to
HK$2,878,350,000) at an offer price of 100% of the face values of
the medium-term notes. The medium-term notes bear a coupon
interest of 1.59% per annum and mature on 10 April 2029, with
interest paid annually on 10 April during the term of the notes.
These medium-term notes were unsecured and carried effective
interest rate of 1.59% per annum.

OTHER LONG-TERM LIABILITIES

Other long-term liabilities mainly comprise payables for
acquisition of operating rights for the city pipeline networks,
defined benefit obligations and other payables.
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18. R4 18. SHARE CAPITAL
R EE ROHEE
Number of Nominal value
shares of shares
HREEO. 10T (% Shares of HK$0.10 each
VETE Authorised:
R-E-_HF—A—H- At 1 January 2025,
—E-RFt+=-A=+—H 31 December 2025
r—Z-XFA=1+H and 30 June 2026 10,000,000,000 1,000,000
BETREAR Issued and fully paid:
RZE-_HF—A—H " At 1 January 2025,
—E-RF+ZA=+—H 31 December 2025
EZZ - RFNA=+H and 30 June 2026 2,314,012,871 231,401

EHRREZRERDE —ZBARFHHRE
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19. EM T EMAFEE

REBREHR  ARBENELOERE
ETVRAFEGE - TREIIMAE
TRELRMEEATENER (LHE
EFEROGBETZRBASE) -

19. FAIR VALUE MEASUREMENTS OF
FINANCIAL INSTRUMENTS

Some of the Group’s financial assets are measured at fair value

at the end of each reporting period. The following table gives

information about how the fair values of these financial assets

are determined (in particular, the valuation techniques and inputs

used).
fEERER TURERANE
SHEE ARAIRBRATE ATESR  IERANE EXTUEREARE  ELVENEE EE
Valuation Relationship of
Fairvalue  techniques Significant unobservable
Financial assets Fair value as at hierarchy  and key inputs unobservable input inputs to fair value ~~ Sensitivity
ZECAE ZECRE
R +2Az1-A
30 June 2026 31 December 2025
T Tién Thn
HK$ 000 HK$ 000 HK§ 000
EERRATEA MG NANERTE  [FRAE - il B  ERTAFREAE  AER Z i ¥l
623135 83,869
Equity instruments designated at FVTOCI Listed equity Listed equity Level () Quoted bid prices N/ NA N/A
securifies - securities - nan active
HK$62,313 HK$83,869 market
EERRATET A AMENANERTE  #IARERS-  ALTRAER-  BIR)  (RERE AETAmREPE).  BEAR ATEAR  BEEN/WOSuTER
20618747 M 9AT HHEPS) LTESN/ )
HEEPR): 13087 (25255
(P2EE/ MR TZR=1-R:9408%7)
HE B8 &R
BEARR EVEBITA)
il
Equity instruments designated at FVTOCI — Non-listed equity Non-{isted equity Level 3(ii)  Valuation multiples  Average PIE, PIS, The higher the 5% increase/decrease in
securiies - securies - P/B, EVIEBITA multiples, the higher ~ muliples would result in
HK$206,187 HK$201,914 multples of pegrs the fair value increase/decrease in fair
value by HKS14,392
(31 December 2025:
HK$9,408)
FOMERBNAN  FNARLTERE.  RImAREMILLN/
BOSKTRRATER) /
ENeAuET(Z325F
T2AZT-B 4 0855T)
Discount for The higher the 5% increase/decrease in
[ack of marketabilty discount, the lower — discount for lack
the fair value marketability would result in

CHINA RESOURCES GAS GROUP LIMITED
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19. €T ENAFEEE 19. FAIR VALUE MEASUREMENTS OF

(#&) FINANCIAL INSTRUMENTS (CONTINUED)
fEERER TUBREARE
SREE HISIRBHATE LVESR  IERAME EXTUEREARE  ELVENEE §8E
Valuation Relationship of
Fair value  techniques Significant unobservable
Financial assets Fair value as at hierarchy ~ and key inputs unobservable input ~ inputs to fair value  Sensitivity
a3 it
RAZTR tZRzt-B
30 June 2026 31 December 2025
iR Fif T
HK§ 000 HKS 000 HK§ 000
EERRATEMAAMERURNERTE  AIARASS-  RLORAER- BIRi)  WAERLE Ei3ik BREaE LTERE EBEEN/ROsNTER
16710747 151854470 DPERS /HN314ET
k3 el o
3186%70)
Equity instruments designated af FVTOCI Non-listed equity Non-listed equity Level 3 (i) Income Discount rate The higher the 5% increase/decrease in
securliies - securities - capitalisation discount, the lower discount rate would result in
HK§ 157,707 HK$151,654 approach the fair value decreasefincrease in fair
valug by HK$3 314
(31 December 2025:
HKS3,186)
BOTES\BRNeREE kRt - BB - £()  ERReRE TR el TR
433 81%T 110714957
Financial assss at FVTPL Structured Structured Level 2(i)  Discounted N/A N/A NA
(eposits - (eposits - cash flows
HK$4,323,281 HKS$1,107,149
ERTEF SR ANERTA FhERES - BHERES - 246  EBReRE TR TR TR
BI9T5ET BT0TTET
Debt instruments at FVTOCI Trade Trade Level 2(i)  Discounted N/A N/A N/A
receivables - receivables - cash flows
HK§257,975 HK§357,077
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19. €T AN DFEFE 19. FAIR VALUE MEASUREMENTS OF

(#&) FINANCIAL INSTRUMENTS (CONTINUED)

NEEFERBEAFEFEMNEHE AR Fair value measurements are categorised into Level 1, 2, or

BABREERATESENH AL 3 based on the degree to which the inputs to the fair value

BHEZRENSEZUHSEAFE 4 measurements are observable and the significance of the inputs

EMBE=R FBOT to the fair value measurement in its entirety, which are described
as follows:

(i) F—HAMABBERERRITEH (i) Level 1 inputs are quoted prices (unadjusted) in active
A UBSHHEREESBER markets for identical asset or liabilities that the entity can
ERTIS 2 B (REFHARE) access at the measurement date;

(i) F_AWMABIBEEREEXAE (i) Level 2 inputs are inputs, other than quoted prices included
B HEED I BR 2 8 A SR within Level 1, that are observable for the asset or liability,
(BE—MABRERRERRIN) either directly or indirectly;

iy BZLBABBEREEREEN (i) Level 3 inputs are unobservable inputs for the asset or
R ER S A\ B - liability.

RAHERBTHE £—H - F= There were no transfers between Level 1, 2 and 3 in the current

WX E =z TN A o period and prior period.
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19. €T AN DFEFE 19. FAIR VALUE MEASUREMENTS OF

(&) FINANCIAL INSTRUMENTS (CONTINUED)
SREEE=RATETEZHE Reconciliation of Level 3 fair value measurements of financial
assets
EERERATHE
SFAHMARE WS
HEZTAR

Equity Instrument
designated at

FVTOCI

FHET

HK$’ 000

RZZEZRF—A—H (EFR) At 1 January 2025 (audited) 401,735
NFEZ Changes in fair value (19,263)
SNE BB Foreign exchange losses (3,944)
RZTZRAFANA=TH REERZ) At 30 June 2025 (unaudited) 378,528
RZZTZARF—A—H (EF%) At 1 January 2026 (audited) 353,568
NEEZE) Changes in fair value (3,924)
SN W 2 Foreign exchange gains 14,250
RZTZARFARAA=TH (REERZ) At 30 June 2026 (unaudited) 363,894
RAREERA  NERGZEEMER The directors of the Company consider that the carrying amounts
RIREHERAAENEGCEREER of other financial assets and financial liabilities recorded
cREBENEDEREQNTEMS - at amortised cost in the condensed consolidated financial

statements approximate to their fair value.
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20. F&iE 20. COMMITMENTS
—EBDRE —E-RF
~H=+H +ZA=+—H
At 30 June At 31 December
2026 2025
FHET FHT
HK$’ 000 HK$'000
(REER) (fE&=%)
(Unaudited) (Audited)
BRI HERNERLGAEYH  Capital commitments contracted for but not
$RFR B A B AR - provided in the condensed consolidated
financial statements:
wE Investments 14,826 32,057
BEEMX  BELEE Acquisition of property, plant and equipment
LAREREEE and right-of-use assets 28,995 13,337
43,821 45,394
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21. BEALTHE

HEAEALTNRS &
BREGEAAR S MBS ImEMEE11 - 1214
R R A TR0 - AEERE
NEEALTHETTINERARS ¢

21. RELATED PARTY DISCLOSURES

Transactions/balances with related parties

related parties during the period:

In addition to the related party balances set out in notes 11,
12 and 14 to the condensed consolidated financial statements,
the Group entered into the following material transactions with

BZEASAB=1tHLAHEA
Six months ended 30 June

—EBRE —E-RF
2026 2025
FHET FAET
HK$’ 000 HK$'000
B s (REEXR) (REEEZ)
Notes (Unaudited) (Unaudited)
HEE N AR 5 Transactions with associates
HEE®D Sales of goods a 26,281 66,032
BEEM Purchase of goods b 25,789 21,155
Hemx Rental expenses c 11,067 -
HEENFINR S Transactions with joint ventures
HEE® Sales of goods a 3,158,812 3,215,396
BEE® Purchase of goods b 75,216 60,976
FEMBA Interest income e 28,187 29,444
F B Interest expenses e 400 430
Hemx Rental expenses c 431 -
HERMBARNR S Transactions with fellow subsidiaries
HEEM Sales of goods a 516,000 261,695
BEE® Purchase of goods b 43,251 17,781
HRITREAMFR Interest income from bank and
B A other deposits d 6,792 22,671
BHF EBA Interest income from loans 935 7,272
e Rental expenses c 13,116 16,316
BRI A A SEIE AR Transactions with non-controlling
BERZ S shareholders of subsidiaries
HEER Sales of goods a 15,747 16,115
BEEM Purchase of goods b 517,901 472,356
FIERX Interest expenses e 1,483 2,169

EERRIZRER DA
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21. BEATHE (&) 21.RELATED PARTY DISCLOSURES
(CONTINUED)

HEEBEALTNRS &% (E) Transactions/balances with related parties (Continued)

BisE Notes:

a. REE AT - AEAF - BEMBAR a.  The sales to associates, joint ventures, fellow subsidiaries and non-
AR A R SRR IR SR TTEVSHE controlling shareholders of subsidiaries were made according to the
REAANEEEEZRFRENSEMG published prices and conditions offered to the major customers of
EAS RARIFER © the Group.

b. MBERR - E5EQF  RAEWBA b.  The purchases from associates, joint ventures, fellow subsidiaries
AIRMB AR EE R R R EITHEE and non-controlling shareholders of subsidiaries were made
BEBERR - 228RF  REHE according to the published prices and conditions offered by the
ARARMBRAREERBRRMEEE associates, the joint ventures, the fellow subsidiaries and the non-
BEERMHM D HMERS RIGHED - controlling shareholders of subsidiaries to their major customers.

c. ENTEERR - GERRRRARM c. The rental expenses to associates, joint ventures, and fellow
BARKNMEERZ DB ETISHEESE subsidiaries were made according to the market rents.

W

d  RZZTZR"FRNA=1+B - AEER d.  On 30 June 2026, the Group placed bank and other deposits of
AARIR RN B AR ERERRT HK$1,785,976,000 (2025: HK$746,837,000) with China Resources
&7 B R 2D R F ARIT R E M 177K Bank of Guangdong Co., Ltd., a fellow subsidiary of the Company,
1,785,976,000 L (ZE =A% : and these deposits were included in bank balances and cash.

746,837,000 7C) + ZFFRETA
RITHRBEBAD -

e. MRARWBARREEARRHEER e.  The interest income arising from loans to a fellow-subsidiary and
FIEARFSHWA - ARESE QA joint venture, as well as interest expenses incurred with joint
RIFEBRBRREENF M - 0% ventures and non-controlling shareholders, were determined
FEARIRITAT R MR A8 R B A according to the benchmark interest rate for RMB loans over the
ARBEERELEN Y FERITRAE same period announced by the People’s bank of China or HIBOR,
WEXETE  MzSEFIZME12 the loans carrying specific interest rate as disclosed in notes 12 and
AP RBO R EF RS © 14.
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BE-ZSE-AFEAA=+tHILAEA For the six months ended 30 June 2026

21. BEALTHE (&) 21. RELATED PARTY DISCLOSURES

HEAEALTNRS R (E)

BREGHERREMNBARNNZS
(EREAEG S M5 IK ) M b
WEE) S - AR T B R BB B
SR RS - ARG N E R
ENNBRERARERBREPETE
% BREMEKESYRITERRA
FEFBUA ~ B TRITREMEEIA
KA IBRA - REDRERE S
MRIEENES - AR EERBRE
ZERFHAERETRS BRI
BRAXEE  YWREMSEIET -
AEECHEELEERE  MZxER
BRI NMEREFITREABFERE

BE o

(CONTINUED)
Transactions/balances with related parties (Continued)

Apart from the transactions with CRCL and its subsidiaries
which have been disclosed in other notes to the condensed
consolidated financial statements, the Group also conducts
businesses with entities directly or indirectly controlled, jointly
controlled or significantly influenced by the PRC government in
the ordinary course of business, including businesses regarding
the majority of its bank deposits and the corresponding
interest income, certain bank and other borrowings and the
corresponding finance costs, a large portion of purchases and
part of the sales of gas. The directors of the Company consider
the transactions with these government-related entities are within
normal business operations and are carried out on market terms.
The Group has established its pricing strategies and these
strategies do not depend on whether or not the counterparties
are government-related entities.

TEETEEEAEME Compensation of key management personnel of the Group
BZEAA=1+HIEAREA
Six months ended 30 June
—EBRE —E-RHF
2026 2025
FHERT FAET
HK$’ 000 HK$'000
(RBEX) (CREEEZ)
(Unaudited) (Unaudited)
2 BitE T Short-term benefits 2,229 3,296
& BRIREF Post-employment benefits 398 604
B & 48 %R Total compensation 2,627 3,900

EHRREZRERDE —ZBARFHHRE
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22.

BEHREE

RZZEZAR"FENAEBR  ZHHMKR
BE(RE)BRAR - EREME
AR HEIEBERRRE (FEH)
SEIDHTEHPFHEE X
THEBAEARM2500,000,0007T
(fH& " 2,888,250,0008 L) » H
AR 1,500,000,0007T (HE R
1,732,950,000770) M & = B HA
ZRPRA=F  ZEENERASTF
1.57% - mE# A K#1,000,000,000
7T (FBE 7 1,155,300,000787T) K E
“HTRHEERBRART - ZEAE
REF170% IEEEELEAR
EREMRRIRE (PEH) £EMHERT
B3 e

CHINA RESOURCES GAS GROUP LIMITED

22. EVENTS AFTER THE REPORTING PERIOD

On 7 August 2026, CRGIL, together with its subsidiaries known
as “CR Gas Investment China Group”, issued the third tranche
of medium-term notes with an aggregate principal amount of
RMB2,500,000,000 (equivalent to HK$2,888,250,000), amongst
which RMB1,500,000,000 (equivalent to HK$1,732,950,000) of
the third tranche medium term notes has a term of 3 years and
a coupon rate of 1.57% per annum, and RMB1,000,000,000
(equivalent to HK$1,155,300,000) of the third tranche medium
term notes has a term of 5 years and a coupon rate of 1.70% per
annum. The proceeds will be used for replacing bank loans of
CR Gas Investment China Group.

Interim Report 2026
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