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BUSINESS REVIEW AND OUTLOOK

In the first half of 2026, China’s real estate market showed no clear
signs of a structural turnaround. New residential sales area and real
estate investment decreased by 11.6% and 18.0% year-on-year,
respectively. While certain cities have seen prices edge up, a
nationwide reversal of the downward trend has yet to materialize.

In this challenging environment, the Group continued to focus on cost
reduction and cash flow. While we recorded a net profit of RMB245.9
million for the six months ended 30 June 2026 largely as a result of
gains from the termination of certain VIE arrangements announced
earlier in 2026, the more significant result is positive cash flow from
operating activities of RMB14.5 million. Furthermore, all of our
main business units were profitable except for real estate brokerage
network services, which we have begun the process of closing down.
This is the result of effective cost control, which we will continue to
implement.

The Company achieved an important milestone on the restructuring
of its offshore debts. As disclosed in previous announcements, the
restructuring of the offshore debts is to be implemented via a Cayman
scheme of arrangement and a Hong Kong scheme of arrangement
(the "Schemes”). A meeting of scheme creditors was duly convened
on 27 August 2026 in both Hong Kong and Cayman Islands, at which
scheme creditors voted overwhelmingly to support the Schemes, with
97.8% by value and 95.5% by number of those present and voting in
favour, so the Company was able to secure the requisite majorities for
the Schemes. The Schemes are subject to sanction by the High Court
of the Hong Kong Special Administrative Region (the “Hong Kong
High Court”) and the Cayman Islands Grand Court (the “Cayman
Grand Court”), respectively. The petition seeking sanction of the HK
Scheme of the Restructuring Plan was heard on 11 September 2026
at the Hong Kong High Court and sanctioned by the Hong Kong High
Court. The petition seeking sanction of the Cayman Scheme of the
Restructuring Plan will be heard on 9 October 2026 at the Cayman
Grand Court. The Company will continue to work tirelessly toward a
successful and timely completion of the debt restructuring.
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Besides effective cost control and debt restructuring, the Group has
continued its efforts to innovate amid the challenging real estate
industry environment. Since 2025, we have participated in the
development of Deeplink, the first vertical Al model and Al original
product ecosystem dedicated to the real estate sector. Leveraging our
twenty years of experience and expertise behind our industry-leading
CRIC system(1), Deeplink has achieved early success and recognition
within the industry. Going forward, we plan to push for tighter
integration between CRIC and Deeplink and make “Al + Real Estate”
the core of our new growth strategy. By building the new brand
"CRIC-Deeplink”, we aim to take advantage of the new opportunities
the Al era offers and achieve the strategic transformation of becoming
the leading Al infrastructure and solution provider for China’s
real estate industry. We plan to initiate appropriate organizational
restructuring to make our operation compatible with the Al oriented
business environment, strengthen our ability to offer intelligent
products and services in the vertical sector, and support for our clients
in their Al transition.



L'ON

FFIEURA R E Z 202596 A308 [E/N@
AARY1,261. 488 THA35.5% %
HE202656 A30HIENAANARYE
SIBMEERL - ZRLPETELRRKMAA
EBDBOWAL BT - LHESH
ERLBERTE (B8R IEZER) E
0N

—FERERBEANBRAKREZE2025F
6 A30RILEANEAMARYKGS. 6 8 &L
D52 5% EEE2026F6 308 IEXE A
MARB326EET FEANEHET
HEBEKMERGTV FEATE o

B ELLERBERBEENRALEE
2025%F 6 A30H LA AMARE184.5
BEITRA99.2% E#HE2026F6 A30H
IERERHMARBIABEET - ZRI =
ERREMETEIREZEB D -

EBHESE KB ARBGEENRAREE
2025%F 6 A30H LA AMARKE145.7
BEITRL48.7% EHE2026F6 A30H
EAREANARETIATEEL TEHR
FAPTE RI 5T K B 48 BR 7% LA B U BR A A
BB ©

T LIERBEENBAREE202556
H30BEAREAMAR®ES0.7E8E LA
D18.4% EH E2026F6 A308 IF/5E A
MAREG6945BHET - TEHKEHRAE
© 5 2R A E i RIS U AR D BT B

EMRBEEHWBAREZ2025%F6 A
30BLEAREAMNARE N OBEILED
16.4% EEZE2026F6 A308 1IN A/
AR OHETT - HMRHBEEMUA
FERBBEEER  SZRBEEHEH
o

EEENWmED M
MANAGEMENT DISCUSSION AND ANALYSIS

Revenue

Our revenue decreased by 35.5% from RMB1,261.4 million for the six
months ended 30 June 2025 to RMB813.1 million for the six months
ended 30 June 2026. The decrease was primarily due to decrease
in revenues from all of our business segments, particularly revenue
derived from real estate brokerage network services, which we plan to
close down.

Revenue derived from real estate agency services in the primary
market decreased by 52.5% from RMB68.6 million for the six months
ended 30 June 2025 to RMB32.6 million for the six months ended
30 June 2026, primarily due to decline of GTV caused by the overall
downturn in the real estate market.

Revenue derived from real estate brokerage network services
decreased by 99.2% from RMB184.5 million for the six months ended
30 June 2025 to RMB1.4 million for the six months ended 30 June
2026. This decrease was primarily due to our plan to close down this
business segment.

Revenue derived from real estate data and consulting services
decreased by 48.7% from RMB145.7 million for the six months ended
30 June 2025 to RMB74.7 million for the six months ended 30 June
2026, primarily due to a decrease in revenue from our rating and
ranking services and data services.

Revenue derived from digital marketing services decreased by 18.4%
from RMB850.7 million for the six months ended 30 June 2025 to
RMB694.5 million for the six months ended 30 June 2026, primarily
due to the decrease in revenues from e-commerce services by issuing
commission coupons.

Revenue derived from other services decreased by 16.4% from
RMB11.9 million for the six months ended 30 June 2025 to RMB9.9
million for the six months ended 30 June 2026. Revenue derived from
other services was primarily composed of the hotel management,
conference services and real estate education sector.
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Staff costs

Our staff costs decreased by 53.3% from RMB202.0 million for the six
months ended 30 June 2025 to RMB94.4 million for the six months
ended 30 June 2026. Staff costs as a percentage of our revenue
decreased from 16.0% for the six months ended 30 June 2025 to
11.6% for the six months ended 30 June 2026.

Advertising and promotion expenses

Our advertising and promotion expenses decreased by 17.0%
from RMB731.3 million for the six months ended 30 June 2025
to RMB607.1 million for the six months ended 30 June 2026. The
advertising and promotion expenses primarily consist of targeted
online and offline marketing costs from digital marketing services. The
decrease was primarily due to the Company’s decrease in revenues
from e-commerce services by issuing commission coupons.

Rental expenses for short-term leases and low-value
assets leases

We recorded rental expenses for short-term leases and low-value
assets leases of RMB13.2 million for the six months ended 30 June
2026 compared to RMB15.7 million for the six months ended 30 June
2025. The decrease was primarily due to the decrease of rental area
relating to short-term leases.

Depreciation and amortisation expenses

Our depreciation and amortisation expenses decreased by 16.5% from
RMB50.9 million for the six months ended 30 June 2025 to RMB42.5
million for the six months ended 30 June 2026, primarily due to the
decrease in amortization of intangible assets arising from acquisition
and the disposal of property.

(Loss allowance)/reversal of loss allowance on financial
assets subject to ECL, net of reversal

Our loss allowance on financial assets subject to ECL was RMB106.0
million for the six months ended 30 June 2026 and our reversal of
loss allowance on financial assets subject to ECL was RMB16.9 million
for the six months ended 30 June 2025, primarily due to the loss
allowance on prepayments and accounts receivable associated with
the Group's real estate brokerage network services.
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MANAGEMENT DISCUSSION AND ANALYSIS

Consultancy expenses

Our consultancy expenses increased by 44.8% from RMB29.9 million
for the six months ended 30 June 2025 to RMB43.4 million for the
six months ended 30 June 2026, primarily due to the consultancy
expense related to the restructuring.

Distribution expenses

Our distribution expenses decreased by 99.5% from RMB172.2 million
for the six months ended 30 June 2025 to RMBO0.8 million for the six
months ended 30 June 2026, primarily due to the decrease in revenue
derived from real estate brokerage network services.

Other operating costs

Our other operating costs decreased by 45.0% from RMB125.8
million for the six months ended 30 June 2025 to RMB69.2 million for
the six months ended 30 June 2026, primarily due to the Company's
reduction of cost.

Other income

Our other income decreased from RMB6.7 million for the six months
ended 30 June 2025 to RMB6.3 million for the six months ended
30 June 2026, primarily attributable to subsidy income and rental
income.

Other gains and losses

We recorded net other losses of RMB11.6 million for the six months
ended 30 June 2025 and net other gains of RMB645.2 million for
the six months ended 30 June 2026. Our net other gains for the six
months ended 30 June 2026 were primarily attributable to net gains
from the termination of Variable Interest Entity (“VIE”) arrangements
in respect of Beijing Yisheng Leju Information Services Co., Ltd. and
net gains from exchange differences. The termination of the VIE
arrangements is deemed as a disposal.
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Other expenses

Our other expenses decreased from RMB7.7 million for the six months
ended 30 June 2025 to RMB2.4 million for the six months ended 30
June 2026, primarily attributable to the losses related to the disposal
of the property and equipment.

Share of results of associates

We recorded share of losses of associates of RMB0.4 million for the
six months ended 30 June 2025 and share of losses of associates of
RMB4.5 million for the six months ended 30 June 2026. The share
of losses for the six months ended 30 June 2026 was primarily
attributable to an enterprise-level AloT service provider.

Finance costs

Our finance costs decreased by 4.2% from RMB241.0 million for
the six months ended 30 June 2025 to RMB231.0 million for the six
months ended 30 June 2026, primarily due to the decrease of bank
borrowings.

Income tax expense

Our income tax expense was RMB4.5 million for the six months ended
30 June 2026 compared to income tax expense RMB1.6 million for
the six months ended 30 June 2025.

Profit/(loss) for the period

As a result of the foregoing, our profit for the period amounted to
RMB245.9 million for the six months ended 30 June 2026, compared
to loss for the period of RMB304.8 million for the six months ended
30 June 2025.
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MANAGEMENT DISCUSSION AND ANALYSIS

Non-IFRS Measures

To supplement our condensed consolidated financial information
which is presented in accordance with IFRS, we also use (i) operating
loss and operating loss margin and (ii) EBITDA/EBITDA loss as
additional measures for illustrative purposes only. We believe that
these measures provide useful information to investors and others in
understanding and evaluating our condensed consolidated financial
results in the same manner as our management. The calculation of
operating loss and operating loss margin and EBITDA/EBITDA loss are
not in accordance with IFRS and may not be directly comparable with
similarly named financial measures of other companies. The use of
these measures has limitations as an analytical tool, and you should
not consider them in isolation from other measures as reported in
accordance with IFRS.

We define our operating loss as revenue net of operating costs,
which consist of staff costs, advertising and promotion expenses,
rental expenses for short-term leases and low-value assets leases,
depreciation and amortisation expenses, loss allowance on financial
assets subject to ECL, net of reversal, loss on derecognition of
financial assets measured at amortised cost (RMBO for the Reporting
Period), loss on derecognition of receivables at FVTOCI (RMBO for
the Reporting Period), consultancy expenses, distribution expenses,
and other operating costs. We define operating loss margin as
operating loss divided by revenue for the year. We believe that the
operating loss and operating loss margin facilitate a comparison of
our operating performance from year to year by eliminating potential
impacts of certain non-operational or non-recurring expenses that do
not affect our ongoing operating performance.

Our operating loss amounted to RMB163.3 million for the six months
ended 30 June 2026 compared to an operating loss of RMB49.3
million for the six months ended 30 June 2025. Our operating loss
margin was 20.1% for the six months ended 30 June 2026, as
compared to our operating loss margin of 3.9% for the six months
ended 30 June 2025, primarily due to the increase of operating loss.

We define EBITDA/EBITDA loss as (i) profit/(loss) for the period,
adjusted to add back, (ii) finance costs, (iii) depreciation and
amortisation expenses and (iv) income tax expense. We use EBITDA/
EBITDA loss to emphasise operating results and it more nearly
approximates cash flows.
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Our EBITDA for the six months ended 30 June 2026 was RMB523.9
million, as compared with EBITDA loss of RMB11.4 million for the six
months ended 30 June 2025.

Liquidity and Financial Resources

During the six months ended 30 June 2026, we funded our cash
requirements principally from cash generated from our operations and
external borrowings. We had cash and cash equivalents of RMB186.7
million and RMB162.3 million as of 31 December 2025 and 30 June
2026, respectively. We generally deposit our excess cash in interest
bearing bank accounts and current accounts.

During the six months ended 30 June 2026, our principal uses of cash
were for the funding of required working capital and other recurring
expenses to support the expansion of our operations. Going forward,
we believe our liquidity requirements will be satisfied by using funds
from a combination of internally generated cash, external borrowings
and other funds raised from the capital markets from time to time.

Capital Expenditure

HZE6H30HIEAEA
Six months ended 30 June
2026 20254
2026 2025
ARETT ARETT
RMB’000 RMB'000
(REEES) (REEER)

(unaudited) (unaudited)

BEMELREBUARYELRBERS

Purchase of and deposits placed for
property and equipment 66

1,317

BPNBEAFXEIESRBEDE  RE
REREENK HEVERE(TER
RERNMCRBERRERAR) EMERRME
BEHKRED -

In SE(RE) CEERERAT —T - AFREEE

Our capital expenditures primarily related to purchases of property,
equipment and capitalised prepayment. Leasehold improvements,
mainly including capitalised decoration and maintenance costs,
account for the majority of property and equipment purchases.



BEEEERMEERZH

#HZE20265%6 A308 © HAPIW EEITEM
BEEABRRINGS -

axa M E

R2026F6 A30R » AEBELRAELL
T (RS RARES (A RITREME
) RERAEERE) B423.2%  BE
Z2025%F12A31HK364.8%1EN58.4
EEDZ - ZENEEAREERER

oo

RFENEARE

M2026%F6 A30H @ FINLEA TR EA
RAMREAEGPREEMNERKRE (8
FEREIRE AR ERE(H2026%F6 A
308 A AR EELLRES% I ENEAE
&) -

ERAREREREENRREE

HZE2026%F6 A30R  HMWEEAKE
NEREERNEMETE -

MEBARRBEEARNERKER,
HHE

FRAREFMEESN - ROXRERHEAL
EETHELR  HFRBBER BEQ

AHALEENEMERRBRLE -

EEENWmED M
MANAGEMENT DISCUSSION AND ANALYSIS

Off-Balance Sheet Commitments and Arrangements

As of 30 June 2026, we had not entered into any off-balance sheet
transactions.

Gearing Ratio

As at 30 June 2026, the gearing ratio of the Group, which is
calculated by dividing total debt (all bank and other borrowings)
by total assets as at the end of the Reporting Period, was 423.2%,
representing an increase of 58.4 percentage points as compared with
364.8% as of 31 December 2025. The increase was primarily due to
the decrease of total assets.

Significant Investments Held

As at 30 June 2026, we did not hold any significant investments in
the equity interests of any other companies (including any investment
in an investee company with a value of 5% or more of the Company’s
total assets as at 30 June 2026).

Future Plans for Material Investments and Capital Assets

As of 30 June 2026, we did not have other plans for material
investments and capital assets.

Material Acquisitions and/or Disposals of Subsidiaries
and Affiliated Companies

Save as disclosed in this report, we did not have any material
acquisitions or disposals of subsidiaries, consolidated affiliated entities,
associated companies or joint ventures during the Reporting Period.
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Employee and Remuneration Policy

As at 30 June 2026, we had 942 full-time employees, most of whom
were based in our headquarters in Shanghai and various other cities
in China according to our business strategies.

Our success depends on our ability to attract, retain and motivate
qualified personnel. As part of our retention strategy, we offer
employees performance-based cash bonuses and other incentives in
addition to base salaries. The total remuneration expenses, including
share-based compensation expense, for the six months ended 30 June
2026 were RMB94.4 million, as compared with RMB202.0 million
for the six months ended 30 June 2025, representing a year-on-year
decrease of 53.3%.

Foreign Exchange Risk

Our functional currency is Renminbi, but certain of our cash and cash
equivalent, USD-denominated senior notes and conditional investment
fund received are denominated in foreign currency and are exposed
to foreign currency risk. We currently do not have a foreign currency
hedging policy. We will continue to monitor foreign exchange
exposure and will take actions when necessary.

Pledge of Assets

As at 30 June 2026, the Group's bank borrowings of RMB173.0
million were secured by the Tangchao Grand Hotel (carrying amount
of RMB374.2 million).

For further details of the Tangchao Grand Hotel, please refer to the
announcement of the Company titled “Discloseable Transaction —
Acquisition of Shanghai Juanpeng” dated 22 March 2020.

Contingent Liabilities

As at 30 June 2026, we did not have any material contingent liabilities
(as at 30 June 2025: nil).
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Events after the Reporting Period

The Company and its advisors have been actively pushing ahead in
the restructuring of the Group's offshore debt. The major progress of
the Restructuring Plan subsequent to the six months ended 30 June
2026 was as follows:

(i)  The meeting of the Restructuring Plan was held on 27 August
2026 and 97.8% (by value) of the present and voting creditors
under the Restructuring Plan voted in favour of the schemes.
The Restructuring Plan was approved by the requisite majorities
of the creditors under the Restructuring Plan.

(i)  The petition seeking sanction of the HK Scheme of the
Restructuring Plan was heard on 11 September 2026 at the
Hong Kong High Court and was sanctioned by the Hong Kong
High Court. The petition seeking sanction of the Cayman
Scheme of the Restructuring Plan will be heard on 9 October
2026 at the Cayman Grand Court.
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COMPLIANCE WITH THE CORPORATE
GOVERNANCE CODE

The Company is committed to maintaining and promoting stringent
corporate governance. The principle of the Company’s corporate
governance is to promote effective internal control measures and
to enhance the transparency and accountability of the Board to all
shareholders.

During the Reporting Period, the Company had adopted and complied
with all the applicable code provisions as set out in the Corporate
Governance Code contained in Appendix C1 to the Listing Rules,
except for the following deviation:

Pursuant to code provision C.2.1 of the Corporate Governance Code,
the roles of the chairman of the Board and the chief executive officer
should be segregated and should not be performed by the same
individual. The division of responsibilities between the chairman and
chief executive officer should be clearly established and set out in
writing. The Company does not have separate chairman of the Board
and chief executive officer, and Mr. Zhou Xin, our executive Director,
currently performs these two roles. The Board believes that vesting the
roles of both chairman of the Board and chief executive officer in the
same person has the benefit of ensuring consistent leadership within
the Group and enables more effective and efficient overall strategic
planning for the Group. The Board considers that the balance of
power and authority for the present arrangement will not be impaired
and this structure will enable the Company to make and implement
decisions promptly and effectively. The Board will continue to review
and consider splitting the roles of chairman of the Board and the chief
executive officer of the Company at a time when it is appropriate by
taking into account the circumstances of the Group as a whole.

Further information concerning the corporate governance practices
of the Company will be set out in the corporate governance report in
the annual report of the Company for the year ended 31 December
2026.

The Company will continue to regularly review and monitor its
corporate governance practices to ensure compliance with the
Corporate Governance Code and maintain a high standard of
corporate governance practices of the Company.
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COMPLIANCE WITH THE MODEL CODE

The Company has adopted the Model Code as set out in Appendix
C3 to the Listing Rules as the code of conduct regarding the
Directors’ dealings in the securities of the Company. Having made
specific enquiry of all the Directors of the Company, all the Directors
confirmed that they had strictly complied with the required standards
set out in the Model Code throughout the Reporting Period.

AUDIT COMMITTEE

The Company has established the Audit Committee in compliance
with Rule 3.21 of the Listing Rules and the Corporate Governance
Code. The primary duties of the Audit Committee are to review and
supervise the financial reporting process and internal control system
(including risk management) of the Group, review and approve
connected transactions and provide advice and comments to the
Board. The Audit Committee consists of three members, namely Mr.
Zhang Bang, Mr. Li Jin and Mr. Wang Liqun. Mr. Zhang Bang is the
chairman of the Audit Committee.

The Audit Committee has reviewed the unaudited consolidated
interim results of the Group for the six months ended 30 June 2026
and discussed matters with respect to the accounting policies and
practices adopted by the Company and internal control with senior
management members.

OTHER BOARD COMMITTEES

In addition to the Audit Committee, the Company has also established
a nomination committee and a remuneration committee.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'S LISTED SECURITIES

Neither the Company nor any of its subsidiaries purchased, sold
or redeemed any of the Company’s securities (including sale of
treasury shares (as defined under the Listing Rules)) listed on the
Stock Exchange during the Reporting Period. As at 30 June 2026,
the Company did not hold any treasury shares (as defined under the
Listing Rules).

MATERIAL LITIGATION

As at 30 June 2026, the Company was not involved in any material
litigation or arbitration and the Directors were not aware of any
material litigation or claims that were pending or threatened against
the Company.
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INTERIM DIVIDEND

The Board has resolved not to declare any interim dividend for the six
months ended 30 June 2026.

CHANGES IN INFORMATION OF DIRECTORS

Pursuant to Rule 13.51B(1) of the Listing Rules, the changes in
information of the Directors are set out below:

1. Dr. Ding Zuyu resigned as an executive Director of the Company
with effect from 31 August 2026 to devote more time to pursue
his other business commitments.

Save as disclosed in this interim report, there has been no change
to the information of the Directors which is required to be disclosed
pursuant to Rule 13.51B(1) of the Listing Rules.

DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY OR ANY OF
ITS ASSOCIATED CORPORATIONS

As at 30 June 2026, the interests and short positions of the Directors
and chief executives of the Company in the shares, underlying shares
and debentures of the Company or its associated corporations within
the meaning of Part XV of the SFO, which were required (a) to be
notified to the Company and the Stock Exchange pursuant to Divisions
7 and 8 of Part XV of the SFO (including interests and short positions
which they were taken or deemed to have under such provisions of
the SFO); or (b) to be recorded in the register required to be kept by
the Company pursuant to Section 352 of the SFO; or (c) as otherwise
notified to the Company and the Stock Exchange pursuant to the
Model Code were as follows:
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Interest in Shares or Underlying Shares of the Company

EEYRETHRABHS EREME BRAEE® BERBAF IO
Approximate

Name of Director or Number of percentage

chief executive Nature of interest Shares® of holding™

BkE® RyEEEEE S BREAA

Mr. Zhou@ Interest in controlled corporations/Beneficial owner 413,073,499(L) 23.617%

HRELED EnEA A

Mr. Huang Canhao® Beneficial owner 9,600,000(L) 0.549%

THEE L@ EnEA A

Dr. Ding Zuyu®® Beneficial owner 9,600,000(L) 0.549%

BIRELe EREEA

Dr. Cheng Li-Lan® Beneficial owner 1,446,000(L) 0.083%

fifat -
(1

2)

FTETIER2026%6 A30H 2 #ITRG
#£$01,749,059,5300% °

413,073,499 0 B 4E 5 B &
FEEEEE - 58 (PE)ER - On
Chance & Regal Acef#A#1228,920,000
% - 146,918,440% - 20,000,000 fi% &
2,775,059 - MEBEBEEBRAAEE
AR ET SR ERERITFER
BREAERHEBANBALEERITH
14,460,000 %%m - FEIEEEEEE
BPE (PR IERETE2EWNBAR
SE(FE)ERASEERET2EN
BRA - HEERMBEON Chance * Jun
Heng R A% 4 #5E33.13%  14.65% &
52.22% K P& 4E © Jun HengEOn Chance
2B %A  MOn ChanceHAXAE2EH
A o Regal AceHRAIR AL EHR -

ZEBRMIERBEE X AFRE SR BRE
FPEIREMBRIEETERS TEITN
Betn

THEBRLIEREARRRNITES 8
20268 A31 HALER

FEILIRTZEBALIRBROTOEFE
(EEREFRAEGHIEXVER) ©

The calculation is based on the total number of 1,749,059,530 Shares in
issue as at 30 June 2026.

413,073,499 Shares comprise 228,920,000 Shares by CRE Corp,
146,918,440 Shares by E-House (China) Holdings, 20,000,000 Shares by
On Chance and 2,775,059 Shares by Regal Ace, respectively, as well as
14,460,000 Shares to be issued to Mr. Zhou as a beneficial owner upon
exercise of options granted under the Pre-IPO Share Option Scheme.
CRE Corp is a wholly-owned subsidiary of E-House (China) Holdings,
itself a wholly-owned subsidiary of E-House Holdings. E-House Holdings
is held as to 33.13% by On Chance, 14.65% by Jun Heng and 52.22%
by Mr. Zhou. Jun Heng is wholly-owned by On Chance, which is in turn
wholly-owned by Mr. Zhou. Regal Ace is wholly-owned by Mr. Zhou.

These Shares represent the Shares to be issued upon exercise of options
granted under the Pre-IPO Share Option Scheme.

Dr. Ding Zuyu resigned as an executive Director of the Company with
effect from 31 August 2026.

The letter “L" denotes the person’s long position (as defined under Part
XV of the SFO) in the Shares.
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Interest in Shares or Underlying Shares of Associated

Corporation
ESUBRSTHRABES HEARERE EEME RoEHEA® BERENE DL
Name of Approximate
Name of Director Associated Number of percentage
or chief executive Corporation Nature of interest Shares® of holding
BAkAED “= EnEAA
Mr. Zhou™ Leju Beneficial owner 370,000(L) 0.2635%
HRERED “= EnEAA
Mr. Huang Canhao® Leju Beneficial owner 137,500(L) 0.0979%
THEELE “= BEmfEiB A
Dr. Ding Zuyu® Leju Beneficial owner 101,667(L) 0.0724%
By REL@ “= BEmfEB A
Dr. Cheng Li-Lan @ Leju Beneficial owner 474,835(L) 0.3382%
EXE 2L “= BEmfEB A
Ms. Zhou Tianfeng ® Leju Beneficial owner 110,000(L) 0.0783%

Ffax -
(M

B e N AR IR B JE AR 1) SR BN AT BIR &Y
SRR ETT 1R T 3 1789370,000 A%
DR ERER o

BEAEAERO)EEEFHAF2,500 0% ;
Ko (i) 1R 15 42 R AR 1 B2 B 51 219% H w9 BB AR
HEEITHEE T EITH 135,000 8% )
R -

THEITROWEERFEEN1,667REMN
K (i) AR5 42 5 B 1 B2 Bt 83RO BB IR
HEREIT(EE 1S T E1TAY 100,000 % f& 5
AR THLIEHEHITAQRNITE
= B20266F8A31HMEARM -

REBLR)EEZFAR 124,835
n o RDRBLEE B REET SR K
B AEETT 1R 18 T 3 17#9350,000 A%
R BE R -

AL T RIRELE R BEE SE E &
TEREIET TP 1218 TE1TAY 110,000 0% A%
DR -

FRILIKRTZAA TR HARR AR

TR (R LR R RRRIIR XV
#) -

Br EXATIEFEE YD 0 ’R20265F6 A30H ¢
BEARAESERERTRABRARAR
SEARMBEEE (TEAELF PSR
BIEEXVER) R ~ FEER ;D S EEE
BEARRQRBIEES R EIEHE3521F
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B SREBEGRESAD ME AR AR RBR
FrE S SR R o
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Notes:

)

Save

Mr. Zhou was interested in 370,000 shares to be issued upon exercise of
share options granted under the share incentive plan of Leju.

Mr. Huang was interested in (i) 2,500 shares directly held by him, and
(ii) 135,000 shares to be issued upon exercise of share options granted
under the share incentive plan of Leju.

Dr. Ding was interested in (i) 1,667 shares directly held by him, and (ii)
100,000 shares to be issued upon exercise of share options granted
under the share incentive plan of Leju. Dr. Ding resigned as an executive
Director of the Company with effect from 31 August 2026.

Dr. Cheng was interested in (i) 124,835 shares directly held by him, and
(ii) 350,000 shares to be issued upon exercise of share options granted
under the share incentive plan of Leju.

Ms. Zhou was interested in 110,000 shares to be issued upon exercise of
share options granted under the share incentive plan of Leju.

The letter “L" denotes the person’s long position (as defined under Part
XV of the SFO) in the shares or underlying shares.

as disclosed above, as at 30 June 2026, none of the Directors

and chief executives of the Company had any interest or short

positi

on in the shares, underlying shares or debentures of the

Company or any of its associated corporations (within the meaning
of Part XV of the SFO) as recorded in the register required to be kept
by the Company pursuant to Section 352 of the SFO, or as otherwise
notified to the Company and the Stock Exchange pursuant to Model

Code
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M2026F6 A30H » EENEZSTHRAER As at 30 June 2026, the persons other than the Directors and chief
(HEZERAPEREAREE) RIMNIA executives, whose interests have been disclosed in this interim report,
TRARBIRGSAEARD R HEEARRF] who had an interest or short position in the Shares or underlying
RIEFEHFRBEGIEI36KAEFENE Shares of the Company as recorded in the register required to be
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kept by the Company, pursuant to Section 336 of the SFO, were as

follows:
RAEATRERE Interest in our Company
RE A 5% REmtE ROBE  SREQEIEHO
Approximate

Number of percentage
Name of Shareholder Capacity/Nature of interest Shares of holding™
TEEEEREE? EmEAA
CRE Corp®@ Beneficial owner 228,920,000(L) 13.088%
GRS RiEtEEER S ERnBEEA

E-House (China) Holdings®@

SREERS

E-House Holdings®

o] BB PO FE 2 @)
Alibaba Holding®

BEPEERBR AT
Taobao China Holding Limited®

Taobao Holding Limited®
Taobao Holding Limited®

Captain Valley (Cayman) Limited®
Captain Valley (Cayman) Limited®

Climax Fame (BVI) Limited®
Climax Fame (BVI) Limited®

BHER (F8) ARQF®

Vanke Finance (Hong Kong) Limited®

BRBXE (FE) BRAR®
Vanke Property (Hong Kong) Limited®

Interest of controlled corporations/ 375,838,440(L) 21.488%
Beneficial owner

AL H =B S
Interest of controlled corporations 375,838,440(L) 21.488%

REHEE R

Interest of controlled corporations 145,588,000(L) 8.324%
EmEAA
Beneficial owner 145,588,000(L) 8.324%

YL H =B S
Interest of controlled corporations 145,588,000(L) 8.324%

YL H =B S
Interest of controlled corporations 171,690,000(L) 9.816%

YL H =B S
Interest of controlled corporations 171,690,000(L) 9.816%

AL H =B S
Interest of controlled corporations 171,690,000(L) 9.816%

AL H =B S
Interest of controlled corporations 171,690,000(L) 9.816%
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Name of Shareholder

B REME

Capacity/Nature of interest

RGOEAR BRELAEIHLO
Approximate

Number of percentage
Shares of holding™

LEENMAERERARC

RESEE R

Shanghai Vanke Enterprise Company  Interest of controlled corporations 171,690,000(L) 9.816%
Limited®

LEERKREEEAERARF® SPEHEE R

Shanghai Vanke Investment and Interest of controlled corporations 171,690,000(L) 9.816%
Management Company Limited®

s SPEHEE R

Vanke® Interest of controlled corporations 171,690,000(L) 9.816%

KiaE - Notes:

(M
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SFETER2026F6 30 BB BHITHEEK
1,749,059,530 & 15 °

PREEEEEEEASE (FE)ERE
TEEMBAGR 5FE (bE)IEKRE
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FIOn Chance * Jun HengXE%L4HH
33.13% * 14.65% [ 52.22% &) IR #E o
Jun HengEOn Chance®2& A * MOn
ChanceHASEZEHS °

375,838,440 R A% 5 Bl B
EEEEELRSE (FEH)ZERE
228,920,000 % 146,918,440 - &
HEEEEEEEAESE (TEH) LKA
TEEMBRAR - 58 (RFE) KA
SEERET2EMBAR - ZEER
FOn Chance * Jun Heng AL 4#ESE
33.13% * 14.65% [ 52.22% KB4 o
Jun Heng#On Chancez2& %A  MOn
ChanceEH AKX ELEHR -

E
5

s

BMEPEHERABRAF BTaobao
Holding Limited®Z2&WE QA - i
Taobao Holding Limited 7B £ F 5 %
HE2EMBAR -

IB SE(RE) CEERERAT —T - AFREEE

)
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The calculation is based on the total number of 1,749,059,530 Shares in
issue as at 30 June 2026.

CRE Corp is a wholly-owned subsidiary of E-House (China) Holdings,
itself a wholly-owned subsidiary of E-House Holdings. E-House Holdings
is held as to 33.13% by On Chance, 14.65% by Jun Heng, and 52.22%
by Mr. Zhou. Jun Heng is wholly-owned by On Chance which is in turn
wholly-owned by Mr. Zhou.

375,838,440 Shares are held as to 228,920,000 Shares by CRE Corp
and 146,918,440 Shares by E-House (China) Holdings. CRE Corp
is a wholly-owned subsidiary of E-House (China) Holdings, itself a
wholly-owned subsidiary of E-House Holdings. E-House Holdings is held
as to 33.13% by On Chance, 14.65% by Jun Heng, and 52.22% by
Mr. Zhou. Jun Heng is wholly-owned by On Chance which is in turn
wholly-owned by Mr. Zhou.

Taobao China Holding Limited is a wholly-owned subsidiary of Taobao
Holding Limited, which is a wholly-owned subsidiary of Alibaba Holding.
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(5) Captain Valley (Cayman) Limitedf
Climax Fame (BVI) Limited®&#H -
MmClimax Fame (BVI) Limited 1 &%&I4 &l
(BB)BRRATIZERE - BXlem (B
B)ERATHBREEXE (BA)ERA
RIEEHE MEREBEZE(FES)BRAQ
AHLEEENCEERARZERS °
FBEEMNCEERAFTALBERIEE
BEBRARZERS  MLIEBERE
EERERAFBEN2ERSE - At
Climax Fame (BVI) Limited - &l 4&®
(BEB)BRAR BRIEXE(EB) AR
AR EBBREEBRAR - LEE
BHEEEEARAFAERERNEHEAR
Captain Valley (Cayman) Limited#48 2
RO HERRER -

6 FEILRTZBALIREOTROTE
(EEREZRABEHEPIEXVER) -

Br Bl P FEE SN - 7R2026F6 A30H ¢
EERESTHAEB (EEREH N H
H]E) BRI A TBEER AR T IR 48
MDA AR ARIEEF RS IE
F33615BEEME L MATRE S 2 T

DL BB
WBKE ©

BRESTE

ARBIREMARDEE - BNERRFE
ERIBREF S R AR ARBEERBRE
T ERBERDEEBELHRENE
BR - ARFEEELHEEERE(LET
MADFETEE -

BN HRE AR E R AR EERNBRES
FERAFABRERBRETEATLER
o Bib AT RS B EARE A QB A A
0 &t 811 T 0 R B K 2R 1T O IR AR
7 (ABERHRS R (TREEFR)
IEFHEEEI0%)

(5)  Captain Valley (Cayman) Limited is wholly-owned by Climax Fame (BVI)
Limited, which is in turn wholly-owned by Vanke Finance (Hong Kong)
Limited. Vanke Finance (Hong Kong) Limited is wholly-owned by Vanke
Property (Hong Kong) Company Limited, which is in turn wholly-owned
by Shanghai Vanke Enterprise Company Limited (H8EBRIDEAR A
A]). Shanghai Vanke Enterprise Company Limited is wholly-owned by
Shanghai Vanke Investment and Management Company Limited (/8 &
FHEE B AR A]), which is in turn wholly owned by Vanke. Hence,
Climax Fame (BVI) Limited, Vanke Finance (Hong Kong) Limited, Vanke
Property (Hong Kong) Company Limited, Shanghai Vanke Enterprise
Company Limited, Shanghai Vanke Investment and Management
Company Limited and Vanke are deemed to be interested in the Shares
held by Captain Valley (Cayman) Limited.

(6)  The letter "L” denotes the person’s long position (as defined under Part
XV of the SFO) in the Shares.

Save as disclosed above, as at 30 June 2026, no person, other than
the Directors and chief executives whose interests are set out in this
interim report, had any interests or short positions in the Shares or
underlying Shares of the Company as recorded in the register required
to be kept by the Company pursuant to Section 336 of the SFO.

SHARE OPTION SCHEMES

The Company has two existing share schemes, namely the Pre-IPO
Share Option Scheme and the Post-IPO Share Option Scheme. The
Company has complied, and will continue to comply, with Chapter
17 of the Listing Rules to the extent required by the transitional
arrangements for existing share schemes.

As there were no grants under the Pre-IPO Share Option Scheme or
the Post-IPO Share Option Scheme during the Reporting Period, 0
new Shares, representing approximately 0% of the weighted average
number of Shares (excluding treasury shares) for the Reporting Period,
may be issued in respect of options and awards granted during the
Reporting Period under all share schemes of the Company.

INTERIM REPORT 2026  E-House (China) Enterprise Holdings Limited GI
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1. BRAMBEABRESSE Pre-IPO Share Option Scheme
ERE & XA SR B ETE The overall limit on the number of Shares which may be issued
BB ®ARATEE ST FEITEN upon exercise of all outstanding options granted and yet to
BRERBITEMA TREITHOKRG be exercised under the Pre-IPO Share Option Scheme at any
BRERSE  RNEAREISEA time shall not exceed 91,568,000 Shares. Given that no further
91,568,000 %k fn - EER EiET option could be granted under the Pre-IPO Share Option
FE—SPREBEERAHAEESATHER Scheme after the Listing, 0 options were available for grant as
REET IR B - R20265F 1 A1 at 1 January 2026 and 30 June 2026, respectively. No service
HX&2026%F6 A30 D RIHE 0D provider sublimit has been set under the Pre-IPO Share Option
BAHEL - IEREBEERARE Scheme.
ERBRETERERBHERD
THREE -
R EHERBE R AAZEAE Details of the movements of the options granted under the
RETESIRENBREZSFER Pre-IPO Share Option Scheme during the Reporting Period are as
R : follows:
BRERE
Number of options
#2065 20265
BREREA 1A18 HEHE  REDM 0 BEER 6A30A
%%/ & B RERH 8 GRS %8 HROK B 3 B HAE
Outstanding  Exercised Lapsed  Cancelled
asat duringthe duringthe  during the Outstanding
Name/category Vesting Exercise ~ 1January  Reporting  Reporting  Reporting as at
of option holders Position Date of grant ~ Exercise period period price 2026 Period Period Period 30 June 2026
r)RES
Directors of the Company
RBiftE BAEEREE  08E4ANA RTAHRI0E 183F 103781
Mr. Zhou Xin Executive Director 21 April 2018 10 years from the date ~ 1-3years ~ HK$10.37 14,460,000 - - - 14,460,000
& Chairman of grant
BREEE BEE 018F4A1A ETEEREIE 1535 1037371
Mr. Huang Canhao Executive Director 21 April 2018 10 years from the date ~ 1-3years ~ HK$10.37 9,600,000 - - - 9,600,000
of grant
THERL $EE 018F4A1A ETEEREIE 1535 1037371
Dr. Ding Zuyu @ Executive Director 21 April 2018 10 years from the date ~~ 1-3years  HK$10.37 9,600,000 - - - 9,600,000
of grant
BURBL BEE 018F4ANA ETEEREIE 1535 1037371
Dr. Cheng Li-Lan Executive Director 21 April 2018 10 years from the date ~~ 1-3years ~ HK$10.37 1,446,000 - - - 1,446,000
of grant

Im SE(RE) CEERERAT —T - AFREEE
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EREHA
Number of options

#2026 20265
BRESEA 1818 HEHE  REDE REEW 64308
%%/ &l B RERH bl:d:d GRS %8 HROK Bffe 3 2 HAAE

Outstanding  Exercised Lapsed  Cancelled
asat duringthe duringthe  during the Outstanding
Name/category Vesting Exercise ~ 1January  Reporting  Reporting  Reporting as at
of option holders Position Date of grant  Exercise period period price 2026 Period Period Period 30 June 2026
E&2EAT 018F4A2R BTASEI0F 183F 10378
Employee participants 21 April 2018 10vyears from the date ~ 1-3years  HK$10.37 26,987,600 - 4,443,200 - 22,544,400
of grant

a5t
Total 62,093,600 - 4,443,200 - 57,650,400
Mt - Notes:
(1) BERERHESOHERERENARK1.00 (1) A nominal consideration of RMB1.00 is payable upon acceptance of the

TR R EAE

(2) THEBIEBHEARAMITES 5 (2)
2026F8 A31 HiMBAER »
2. BRAHREZRBRESE 2.

MEEREREE A AHAEEEERE
HEER T - Atk - R2026F1 1B R
2026F6 A30 HIREERETEIEELR
AIER WD D B A 146,743,6000% °
MEREE XA ARBEEEERETERTE
R 75 fE P > TEPR 58 o

grant of an option.

Dr. Ding Zuyu resigned as an executive Director of the Company with
effect from 31 August 2026.

Post-IPO Share Option Scheme

No options have been granted under the Post-IPO Share Option
Scheme. Accordingly, 146,743,600 Shares were available for
grant under the Option Scheme Mandate Limit as at 1 January
2026 and 30 June 2026, respectively. No service provider
sublimit has been set under the Post-IPO Share Option Scheme.
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/L

To the Board of Directors of E-House (China) Enterprise Holdings Limited
(Incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim financial information set out on pages
28 to 68 which comprises the condensed consolidated statement of
financial position of E-House (China) Enterprise Holdings Limited (the
“Company”) and its subsidiaries (the “Group”) as at 30 June 2026
and the related condensed consolidated statement of profit or loss
and other comprehensive income, condensed consolidated statement
of changes in equity and condensed consolidated statement of cash
flows for the six-month period then ended, and notes to interim
financial information. The Rules Governing the Listing of Securities on
The Stock Exchange of Hong Kong Limited require the preparation of
a report on interim financial information to be in compliance with the
relevant provisions thereof and International Accounting Standard 34
“Interim Financial Reporting” (“IAS 34") issued by the International
Accounting Standards Board. The directors are responsible for the
preparation and presentation of this interim financial information in
accordance with IAS 34. Our responsibility is to express a conclusion
on this interim financial information based on our review and to
report our conclusion solely to you, as a body, in accordance with our
agreed terms of engagement, and for no other purpose. We do not
assume responsibility towards or accept liability to any other person
for the contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard on
Review Engagements 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the
Hong Kong Institute of Certified Public Accountants. A review of
interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Hong Kong
Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an
audit opinion.
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CONCLUSION

Based on our review, nothing has come to our attention that causes
us to believe that the interim financial information is not prepared, in
all material respects, in accordance with IAS 34.

MATERIAL UNCERTAINTY RELATED TO
GOING CONCERN

We draw attention to Note 2 in the interim financial information,
which describes the principal conditions that raise doubt about
the Group's ability to continue as a going concern. These events
or conditions indicate that a material uncertainty exists that may
cast significant doubt on the Group's ability to continue as a going
concern. Our conclusion is not modified in respect of this matter.

ZHONGHUI ANDA CPA Limited
Certified Public Accountants

Li Shun Fai

Practising Certificate Number P05498
Hong Kong, 31 August 2026
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

H 22026964308 1E7<1E A For the six months ended 30 June 2026

BZ6HA30HILAER
For the six months
ended 30 June

libEea 2026 F 20254
Notes 2026 2025
ARBT T AREFTT
RMB’000 RMB’000
(REEST) (REEEF)
(unaudited) (unaudited)
KA Revenue 5 813,077 1,261,418
BIKA Staff costs (94,358) (201,973)
EEREERAX Advertising and promotion expenses (607,110) (731,276)
EHEEREEEAEHED Rental expenses for short-term leases and
HeRX low-value assets leases (13,172) (15,708)
EREERAY Depreciation and amortisation expenses (42,477) (50,877)
HEREHREERX ([BHEEE (Loss allowance)/reversal of loss allowance
KDWEmEE (BIEEE) B on financial assets subject to expected
ERERERE (NkRER) credit loss (“ECL"), net of reversal 16 (105,969) 16,929
il Consultancy expenses (43,350) (29,934)
aki=1:5-3 Distribution expenses (793) (172,165)
H b4 A A Other operating costs (69,160) (125,755)
H WA Other income 7 6,308 6,700
H bl e & 1E Other gains and losses 9 645,229 (11,550)
=i Other expenses (2,388) (7,691)
ERE L N RIS Share of results of associates (4,461) (361)
AEKA Finance costs (230,957) (240,983)
BAFE,(EE) Profit/(loss) before taxation 250,419 (303,226)
SRR Income tax expense 8 (4,471) (1,605)
HRFE(EE) Profit/(loss) for the period 9 245,948 (304,831)
HRHM2EkE (BX) Other comprehensive income/
(expense) for the period
HiEngeEsnHEEm=EE - Items that may be reclassified
subsequently to profit or loss:
BEARBEMET AEMEMEZ  Fair value changes on receivables
([BAABEFENAAEMEE measured at fair value through other
i) MEBGRIBE A EEZE) comprehensive income (“FVTOCI") (51,682) 9,748
H?’&ﬁ%‘iﬁét%i’[ﬁ)\ﬁmiﬁﬂiﬁé Net changes in ECL of receivables
B EURIRTR A E R R# ) FHR measured at FVTOC| 51,682 (9,748)
MEBINETSEEE R =5 Exchange differences arising on
translation of foreign operations (18,412) (608)
HRNEMEEAE - RS Other comprehensive expense for the
period, net of income tax (18,412) (608)
HrzmEkE (%) #5E Total comprehensive income/(expense)
for the period 227,536 (305,439)

IB SE(RE) CEERERAT —F - AFRERE
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A Z=2026%6 A30H 1E75E A For the six months ended 30 June 2026

BZ6HA30HIAER
For the six months
ended 30 June

HifaE 2026 % 20254
Notes 2026 2025
AR¥T T AREET T
RMB’000 RMB’'000
(REEET) (REERT)
(unaudited) (unaudited)
THATEEEHARE (BE) : Profit/(loss) for the period attributable to:
— RNATERA — Owners of the Company 45,245 (298,172)
— IEVERR R A — Non-controlling interests 200,703 (6,659)
245,948 (304,831)
HrzmEkE (%) B5E Total comprehensive income/(expense)
for the period
—ARRE#EBA — Owners of the Company 28,820 (298,714)
— FEERR AR — Non-controlling interests 198,716 (6,725)
227,536 (305,439)
BREF (ER) Earnings/(loss) per share 11
—ER(ARES) — Basic (RMB cents) 2.59 (17.05)
-8 (ARES) — Diluted (RMB cents) 2.59 (17.05)
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

7202646 5308 At 30 June 2026

HisF 202696 H830H

2025412 A31H

Notes 30 June 2026 31 Dec 2025
ARETT AREFIT
RMB’000 RMB'000
(REBEST) (& &E&T)
(unaudited) (audited)
FREEE Non-current assets
LIEYSE Property and equipment 12 600,059 635,305
EREEE Right-of-use assets 12 64,750 81,480
wEME Investment properties 617 627
mEEE Intangible assets 7,641 8,846
REEE N AR Interests in associates 71,248 73,709
JE W Ba B U kIR Amounts due from related parties 14 47 47
HMIEREEE Other non-current assets 13 21,503 17,918
765,865 817,932
RBEE Current assets
JE U BR R K FE U R A% Accounts receivables and bills receivables 13 310 9,984
H{th WK IE Other receivables 13 125,923 235,603
JE Wy A BES 7 FR IR Amounts due from related parties 14 28,149 21,248
BEARBEMELAEMEMEI  Receivables at FVTOCI
Z A FE W R I8 15
— R R R R — accounts receivables and bills
receivables 55,610 72,589
— FEMR AR 75 kI8 — FEUAR R — amounts due from related parties —
accounts receivables 54,646 81,973
AR BEFELAEZ (T2 Financial assets at fair value through profit

REEELETAERZ]) NEH or loss (“FVTPL")

BE 17,296 18,299
IR B R T A R Restricted bank balances 4,957 17,475
HekBEeZEEW Cash and cash equivalents 162,338 186,654

449,229 643,825

Im SE(RE) CEERERAT —F - AFRERE
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

720266 A30H At 30 June 2026

HisF 202696 H30H 202512 HA31H

Notes 30 June 2026 31 Dec 2025
ARETT AREFIT
RMB’000 RMB’000
(REBEST) (& FE&T)
(unaudited) (audited)
REBEE Current liabilities
FETBR K Accounts payables 17 516,107 746,048
EPEK Advance from customers 17 332,942 396,792
EatEHe REMNRAX Accrued payroll and welfare expenses 87,664 137,849
H M pER5RIE Other payables 17 2,184,421 2,100,416
aHaE Contract liabilities 52,999 104,731
FERI IR Tax payables 932,117 932,052
FE 1~ BA B 5 k1B Amounts due to related parties 14 284,141 251,646
AT Bank borrowings 18A 173,000 52,000
HAbE R Other borrowings 18A 4,073,545 4,203,156
e R Note payable 18B 896,312 932,012
HEBE Lease liabilities 15,470 15,253
9,548,718 9,871,955
REBEETFE Net current liabilities (9,099,489) (9,228,130)
EEHABERRBERS Total assets less current liabilities (8,333,624) (8,410,198)
ERBERE Non-current liabilities
RITIER Bank borrowings 18A - 146,000
HEBE Lease liabilities 12,215 14,237
12,215 160,237
E8EFE NET LIABILITIES (8,345,839) (8,570,435)
S EQUITY
[N Share capital 20 116 116
f& 15 % B Share premium 6,148,273 6,148,273
1 Reserves (14,550,670) (14,579,490)
NAREE AN Equity attributable to owners of the
Company (8,402,281) (8,431,101)
eI AR A =S Non-controlling interests 56,442 (139,334)
R TOTAL EQUITY (8,345,839) (8,570,435)
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/N

BRERBE R

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
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EBHGERERER
CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

E 2202696 HA30H [E75ME A For the six months ended 30 June 2026

EZ6A30H1EAER
For the six months
ended 30 June

20265 20256
2026 2025
AR¥TR ARBFT
RMB’000 RMB'000
(REEE) (REE=ET)
(unaudited) (unaudited)
REEEE (R BEFE Net cash generated from/(used in) operating activities 14,505 (156,793)
RETHMESAELRE Cash flows from investing activities
B B Repayments from related parties - 25
RBHERS Withdrawal of rental deposits 6,124 3,609
HEREYMEMGRE Proceeds from disposal of investment properties 2,063 89,853
HEME RBEMERE Proceeds from disposal of property and equipment 3,340 54,378
BlEYEEA Advances to related parties - (317)
BEDERRERREDEARKENE  Purchase of and deposits placed for acquisition of property
RERRENENLZS and equipment and investment properties (66) (1,317)
HENBARNBR S LFE Net cash outflow on disposal of subsidiaries (11,118) =
BOREBEHELABENESHMEER Interest received on financial assets at FVTPL
RLGUE 320 1,666
m— g REEE Capital injection to an associate (2,000) (2,000)
RETH (FA)/ FERLTFE Net cash (used in)/generated from investing activities (1,337) 145,897
METHAERLSRE Cash flows from financing activities
?ﬁﬂsﬁﬁﬁm Advances from related parties 511 409
BHESE Repayments of lease liabilities (3,431) (10,167)
ﬁ?ﬁJ% Interest paid (4,142) (4,949)
A TR B AR —AIEEREER  Dividend paid to a non-controlling shareholder of a
85N subsidiary (2,940) =
EER 5 5B Repayments to related parties (503) (9,636)
EERITER Repayments of bank borrowings (25,000) (86,431)
METHTARSEFR Net cash used in financing activities (35,505) (110,774)
BeRBSEBYRDFE Net decrease in cash and cash equivalents (22,337) (121,670)
HIRERRLZEY Cash and cash equivalents at the beginning of the
period 186,654 321,820
EXEHNTE Effect of foreign exchange rate changes (1,979) (193)
HABRERESEEY Cash and cash equivalents at the end of the period 162,338 199,957
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

H 22026964308 1E7<1E A For the six months ended 30 June 2026
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GENERAL INFORMATION

E-House (China) Enterprise Holdings Limited (the “Company”)
was incorporated in the Cayman Islands as an exempted
company with limited liability under the Companies Law of the
Cayman Islands on 22 February 2010. The Company’s shares
have been listed on the Main Board of The Stock Exchange of
Hong Kong Limited (the “Stock Exchange”) on 20 July 2018. The
addresses of the Company’s registered office and the principal
place of business are PO Box 309, Ugland House, Grand
Cayman, KY1-1104, Cayman Islands and 11/F, Yinli Building,
788 Guangzhong Road, Jing'an District, Shanghai 200072, the
People’s Republic of China (the "PRC"), respectively.

The Company and its subsidiaries offer a wide range of services
to the real estate industry, including real estate agency services
in the primary market, real estate data and consulting services,
real estate brokerage network services and digital marketing
services in the PRC.

These condensed consolidated financial statements are presented
in Renminbi (“RMB"), which is also the functional currency of
the Company.

BASIS OF PREPARATION

These condensed consolidated financial statements for the six
months ended 30 June 2026 have been prepared in accordance
with International Accounting Standard 34 “Interim Financial
Reporting” issued by the International Accounting Standards
Board (“IASB”) and the applicable disclosures required by the
Rules Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited.

These condensed consolidated financial statements should be
read in conjunction with the 2025 annual financial statements.
The accounting policies and methods of computation used
in the preparation of these condensed consolidated financial
statements are consistent with those used in the annual financial
statements for the year ended 31 December 2025.

Going concern basis

As at 30 June 2026, the Group had net current liabilities and net
liabilities approximately RMB9,099,489,000 and approximately
RMB8,345,839,000, respectively. These conditions indicate the
existence of a material uncertainty which may cast significant
doubt on the Group's ability to continue as a going concern.
Therefore, the Group may be unable to realise its assets and
discharge its liabilities in the normal course of business.
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2. BASIS OF PREPARATION (Continued)

Going concern basis (Continued)

In order to improve the Group’s financial position, to provide
liquidity and cash flows and sustain the Group as a going
concern, the Group has been implementing a number of
measures, including but not limited to:

(i)  The Company will continue its efforts to complete the debt
restructuring plan this year, after the restructuring schemes
were approved by the requisite majorities of creditors at
the scheme meeting on 27 August 2026. The next major
steps will be court hearing to sanction the HK Scheme
held on 11 September 2026 at the High Court of the
Hong Kong Special Administrative Region and the Cayman
Scheme held on 9 October 2026 at the Cayman Court;

(i)  The Group shall continue to implement measures aiming
at improving the working capital and cash flows of the
Group, including but not limited to the implementation of
cost-saving measures to maintain adequate cash flows for
the Group's operations;

(iii) The Group is also seeking opportunity to dispose Tangchao
Grand Hotel to finance the Group’s operation; and

(iv) The directors have carried out a detailed review of the cash
flow forecast of the Group prepared by the management
of the Company covered a period of not less than twelve
months from 30 June 2026, after taking into account
the impact of the above-mentioned plans and measures.
Accordingly, the directors believe that the Group will
have sufficient cash resources to satisfy its future working
capital and other financing requirements as and when they
fall due in the next twelve months from 30 June 2026.

The directors of the Company are therefore of the opinion that
it is appropriate to prepare the condensed consolidated financial
statements on a going concern basis. Should the Group be
unable to continue as a going concern, adjustments would have
to be made to the condensed consolidated financial statements
to adjust the value of the Group’s assets to their recoverable
amounts, to provide for any further liabilities which might arise
and to reclassify non-current assets and liabilities as current
assets and liabilities, respectively.

INTERIM REPORT 2026 E-House (China) Enterprise Holdings Limited al
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APPLICATION OF NEW AND REVISED IFRS
ACCOUNTING STANDARDS

In the current period, the Group has adopted all the new and
revised IFRS Accounting Standards issued by the IASB that
are relevant to its operations and effective for its accounting
period beginning on 1 January 2026. IFRS Accounting Standards
comprise International Financial Reporting Standards (“IFRS");
International Accounting Standards (“IAS"); and Interpretations.
The adoption of these new and revised IFRS Accounting
Standards did not result in significant changes to the Group's
accounting policies, presentation of the Group’s condensed
consolidated financial statements and amounts reported for the
current period and prior periods.

The Group has not applied the new and revised IFRS Accounting
Standards that have been issued but are not yet effective. The
Group has already commenced an assessment of the impact
of these new and revised IFRS Accounting Standards but is not
yet in a position to state whether these new and revised IFRS
Accounting Standards would have a material impact on its
results of operations and financial position.

KEY SOURCES OF ESTIMATION
UNCERTAINTY

In the application of the Group’s accounting policies, the
management of the Group is required to make judgements,
estimates and assumptions about the carrying amounts of assets
that are not readily apparent from other sources. The estimates
and associated assumptions are based on historical experience
and other factors that are considered to be relevant. Actual
results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an
on-going basis. Revisions to accounting estimates are recognised
in the period in which the estimate is revised if the revision
affects only that period, or in the period of the revision and
future periods if the revision affects both current and further
periods. The following is the management’s latest estimation
uncertainty in this interim period.
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KEY SOURCES OF ESTIMATION
UNCERTAINTY (Continued)

Loss allowance for ECL on accounts receivables, bills
receivables and amounts due from related parties -
accounts receivables (including those carried
at amortised cost and FVTOCI) (“Trade Related
Balances”)

Trade Related Balances with good credit rating (strategic type
customers), high credit risk (normal risk type customers — credit-
impaired or high risk type customers) or debtors with significant
outstanding balances are assessed for ECL individually, and the
remaining (normal risk type customers — not credit-impaired)
is estimated collectively using the provision matrix, based on
historical settlement pattern, past default experience of the
debtor, general economic conditions of the industry in which the
debtors operate and an assessment of both the current as well
as the forecast direction of conditions at the reporting date.

The assessment of the credit risk of the Trade Related Balances
involves high degree of estimation and uncertainty. When the
actual future cash flows are more than expected, a material
reversal of loss allowance for ECL may arise. However, when
the actual future cash flows are less than expected, a material
impairment loss for ECL may arise, the credit risk of the
customer might be assessed as credit-impaired, and it might
further affect the revenue recognition and/or measurement,
resulting in a material reduction to the amount of revenue.

During the current interim period, the Group identified a
significant amount of Trade Related Balances due from certain
property developer customer had become overdue. Based on
the facts and circumstances currently available, the credit risk of
certain property developer customer is assessed to be increased
significantly at the end of reporting period.
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KEY SOURCES OF ESTIMATION
UNCERTAINTY (Continued)

Loss allowance for ECL on accounts receivables, bills
receivables and amounts due from related parties -
accounts receivables (including those carried
at amortised cost and FVTOCI) (“Trade Related
Balances”) (Continued)

Although the credit risk of certain property developer customer
as at 30 June 2026 has been assessed as increased significantly
and a significant amount of ECL has been recognised in the
current interim period, in the near future, if any one or more
events arisen from certain property developer customer that
might have a detrimental impact on the estimated future cash
flows of the Trade Related Balances will have occurred, its
respective outstanding Trade Related Balances might then result
in a significant amount of additional ECL to be recognised in
profit or loss at that time. In addition, if the Group continues
providing future services to certain property developer customer,
a material uncertainty might arise in assessing the Group's
probability to collect the consideration, it might also affect the
revenue recognition and/or measurement.

As at 30 June 2026, the fair value of the Group’s receivables
at FVTOCI amounted to RMB110,256,000, which included with
ECL amounting to RMB6,377,722,000 (31 December 2025:
RMB154,562,000, which included with ECL amounting to
RMB6,326,040,000) as disclosed in note 15 and the carrying
amount of the Group’s accounts receivables, bill receivables
and amounts due from related parties — accounts receivables
carried at amortised cost amounted to RMB9,419,000 net
of loss allowance for ECL amounted to RMB18,503,000 (31
December 2025: RMB10,920,000, net of loss allowance for
ECL amounted to RMB684,281,000), as disclosed in notes 13
and 14, respectively, to these condensed consolidated financial
statements.
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5. REVENUE

The Group derives its revenue from (1) real estate agency services
in the primary market, (2) real estate data and consulting
services, (3) real estate brokerage network services, (4) digital
marketing services and (5) others. This is consistent with the
revenue information that is disclosed for each operating and
reportable segment under IFRS 8:

HZE6A30R1E<EA
Six months ended 30 June
2026 F 2025%
2026 2025
ARETR AREFT
RMB’000 RMB’000
(REGE) (RIEEST)
(unaudited) (unaudited)
EX-BRERAN—FERERS Real estate agency services in the primary market,
recognised at a point in time 32,556 68,590
F i EEE kA RS Real estate data and consulting services
— B X —RHERNEARS — consulting services, recognised at
a point in time 44,391 101,222
— £ X —HBERNEERS — data services, recognised over time 30,316 44,506
74,707 145,728
B EL LB E R Real estate brokerage network services
- X -NEERN - FRBES — distribution business in the primary market,
recognised at a point in time 677 173,702
— X -REHBERNE MRS — other services, recognised at a point in time 754 10,802
1,431 184,504
7 LIRS Digital marketing services
-~ EX-RBEEIANEFEL - E-commerce, recognised at a point in time 648,707 706,798
— REFEEERE - RERN — Online advertising services, recognised over
H FESRE time on a gross basis 45,751 143,929
694,458 850,727
HAth Others
— EX R E A RS — Other service, recognised at a point in time 9,925 11,869
813,077 1,261,418

INTERIM REPORT 2026 E-House (China) Enterprise Holdings Limited al



R BAAR S M IS R =t
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

H 22026964308 1E7<1E A For the six months ended 30 June 2026

6. DEER 6. SEGMENT INFORMATION
NTREBEERERD BT AEB The following is an analysis of the Group’s revenue and results
WA RZELE by operating and reportable segment:
HZE2026F6 A30B 1ENEA (R Six months ended 30 June 2026 (unaudited)
&=t
-FF EHEHE REHELE g7
RERE REARS RERH EHRY Efth # @t
ARBTT ARBTR ARETR AR¥TR ARBTR ARETR AR¥T:R
Real estate
agency Real estate  Real estate
services in dataand  brokerage Digital
the primary  consulting network  Marketing
market services services services Others  Elimination Total

RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000

WA Revenue
IbEER External sales 32,556 74,707 1,431 694,458 9,925 - 813,077
PHRHER Inter-segment sales - - 14,290 - 32,712 (47,002) -
FEHY Total 32,556 74,707 15,721 694,458 42,637 (47,002) 813,077
PEFE /(B8] SEGMENT PROFITALOSS) 4,217 18,963  (136,906) 23,204 4171) - (94,693)
FAERE Unallocated expenses (56,484)
AHOMEFMEFE  Unallocated net exchange gain 194,465
RIFATEEEEEZHE Net gain on termination of VIE

eayes arrangements 443,287
BAREBELAE Unallocated net fair value loss on

HNLBEENANE  financial assets at FVTPL

MEEBRTE (1,003)
FElEBE AR EE Share of results of associates (4,461)
RITFBHMA Bank interest income 265
BENA Finance costs (230,957)
BT Profit before taxation 250,419

Im SE(RE) CEERERAT —F - AFRERE
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6. 7HEHR (&) 6. SEGMENT INFORMATION (Continued)
HZE2025F6 A30B 1ENE A (R Six months ended 30 June 2025 (unaudited)
&)
-5 FHEHE FhESR 2
RERE  REHARS BERY RS At Egfiz a3t
ARBTT ARETT ARETT AR®Tr AR%BTR AREFT ARETR
Real estate
agency  Realestate  Real estate
services in dataand  brokerage Digital
the primary  consulting network  Marketing
market services services services Others  Elimination Total

RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000

WA Revenue

MEPEER External sales 68,590 145,728 184,504 850,727 11,869 - 1,261,418
PHAHER Inter-segment sales 236 - - 11,521 887 (12,644) =
&3t Total 68,826 145,728 184,504 862,248 12,756 (12,644) 1,261,418
PHHE/ (BE) SEGMENT PROFITALOSS) 6,393 20,640 1,494 861 (39,061) = (9,673)
AAERR Unallocated expenses (48,555)
AOMEFMEFE  Unallocated net exchange gain 20,820
BARBEFELEH AL Unallocated net fair value loss on

BNLREENADE  financial assets at FVTPL

MEEEEFE (25,202)
A UNGE Share of results of associates (361)
RITFBHA Bank interest income 728
BEKK Finance costs (240,983)
D Loss before taxation (303,226)
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SEGMENT INFORMATION (Continued)

The accounting policies of the operating segments are the
same as the Group’s accounting policies as those presented in
the Group’s annual financial statements for the year ended 31
December 2025. Segment loss represents the loss incurred and
profit earned by each segment without allocation of unallocated
expenses, unallocated net exchange gain, net gain on
termination of VIE arrangements, unallocated net fair value loss
on financial assets at FVTPL, share of results of associates, bank
interest income and finance costs. This is the measure reported
to the chief operating decision maker (the “CODM") for the
purpose of resource allocation and performance assessment.

No segment assets and liabilities information is provided as
no such information is regularly provided to the CODM of
the Group on making decision for resources allocation and
performance assessment.

OTHER INCOME

HZE6H30HLEAEA
Six months ended 30 June
2026F 2025%F
2026 2025
AR®TR ARBET T
RMB’000 RMB'000
(REGEET) (REEE)
(unaudited) (unaudited)
RITREAF WA Bank and other interest income 265 728
BURH B (KfaF) Government grants (note) 2,166 1,517
AE WA Rental income 3,624 3,686
HAt Others 253 769
6,308 6,700
B3 NOTE:

HOEARCERRLS  HRBMREE
B M 38 1 3 7 ) o 0 A 6 P M ER 9 T
FEH8h + 73 e B 20 P 3 b £ 1 e
i o

Im SE(RE) CEERERAT —F - AFRERE

The amount represents government grants received from various PRC
government authorities in connection with the enterprise development
support, fiscal subsidy and various tax incentives, which had no
conditions imposed by the respective PRC government authorities.
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INCOME TAX EXPENSE

HZE6A30R1E<EA
Six months ended 30 June
2026 F 20254
2026 2025
ARBT AREFT
RMB’000 RMB'000
(REBEL) (REgE:T)
(unaudited) (unaudited)
HmEMEMEH ([CEMRER]) PRC Enterprise Income Tax (“EIT")
BIEAR 1A 4,471 1,613
ELERIRE R Deferred tax credit - (8)
4,471 1,605

&g

ZEMRAEA VB RRLELETE
MEHRAREE  ARAKER®
18 50 f) P 3 8 8 SR A AR R B &
BHEH o

E

BT XN ZE B ERE
S RIBCPEARKMB AR
BEE) RCPFEARAMBE b
PR BURBE G (TKEEMEH
EN]) B EAA BB AR R M
AR AREEER R H25% °

Hong Kong

No provision for Hong Kong Profits Tax was made in these
condensed consolidated financial statements as the Group had
no assessable profit subject to Hong Kong Profits Tax during
both periods.

PRC

Save as those PRC subsidiaries disclosed below, pursuant to
the EIT Law and Implementation Regulations of the Law of the
PRC (the "EIT Law”), the statutory tax rate of all other PRC
subsidiaries is 25% for both periods.
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INCOME TAX EXPENSE (Continued)
PRC (Continued)

Beijing CREA Technology Services Ltd.* (dt 5 =& 19 5 fi AR 7%
BBRATF]) (“Zhongfangyanxie”), a PRC subsidiary of the Group,
was qualified as High and New Technology Enterprise and was
approved to enjoy a preferential tax rate of 15% for a period
of three years from July 2018 to July 2024 and continue to
enjoy the preferential tax treatment for a period of three years
from July 2024 to July 2027 in accordance with the EIT Law and
relevant regulations.

Shanghai Zhuxiang Information Technology Co., Ltd.* (/&G
BIEERERHBAERAT), a PRC subsidiary of the Group, was
qualified as High and New Technology Enterprise in November
2017 and became eligible for 15% preferential tax rate and
continue to enjoy the preferential tax treatment for a period
of three years from November 2023 to November 2026 in
accordance with the EIT Law and relevant regulations.

Shanghai SINA Leju Information Technology Co., Ltd.* (/&%
REFEEMBHEABR AR, a PRC subsidiary of the Group, was
qualified as High and New Technology Enterprise in November
2018 and became eligible for 15% preferential tax rate and
continue to enjoy the preferential tax treatment for a period
of three years from November 2024 to November 2027 in
accordance with the EIT Law and relevant regulations.

Shanghai CRIC Information Technology Co., Ltd.* (/85 MinE
AT AR A R]), a PRC subsidiary of the Group was qualified as
High and New Technology Enterprise in November 2020 and was
entitled to enjoy a preferential tax rate of 15% and continue to
enjoy the preferential tax treatment for a period of three years
from November 2023 to November 2026 in accordance with the
EIT Law and relevant regulations.

Pursuant to the relevant regulations applicable to enterprises
situated in the western regions of the PRC, Chongqging E-House
Investment Consultancy Co., Ltd.* (EESFEREBHAER
~7]), a wholly-owned PRC subsidiary of the Group, enjoys
a preferential tax rate of 15% for a period of sixteen years
and three months from 1 October 2014 to 31 December
2030. Certain subsidiaries of the Group also situated in the
western regions of the PRC which are approved by the relevant
regulations to enjoy a preferential tax rate of 15% in the six
months ended 30 June 2026 and 2025.

* English name is for the identification purpose only
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A Z=2026%6 A30H 1E75E A For the six months ended 30 June 2026

9. HIRAE ~(&5i8) 9. PROFIT/(LOSS) FOR THE PERIOD
HARFE (E8) Tk (5t A) Profit/(loss) for the period has been arrived at after charging/
T &IBEFES : (crediting):
HZE6A30R1E<EA
Six months ended 30 June
2026 2025%
2026 2025
ARETR AREFT
RMB’000 RMB'000
(REGE) (RIEET)
(unaudited) (unaudited)
MERZENE Depreciation of property and equipment 29,106 35,797
FREEERE Depreciation of right-of-use assets 12,156 13,598
REMENE Depreciation of investment properties 10 232
B EESH Amortisation of intangible assets 1,205 1,250
mEREHRE Total depreciation and amortisation 42,477 50,877
SPAEMKE KBRS Amounts included in other gains and losses
BARBENEWABENEBMEERN  Net fair value loss on financial assets at FVTPL
KREEEERE 1,003 25,202
M B A R RS FEE Net gain on de-registration of subsidiaries - (6,526)
BRI B R BT T Net gain on termination of VIE arrangements
(KtaE19) (note 19) (443,287) -
BEE i U 5 5 88 Net exchange gain (206,609) (23,564)
HEWE R ENEETFE Net loss on disposal of property and equipment 2,812 7,367
HEREMEERTE Net loss on disposal of investment properties 852 15,353
RIMEREEENMEREZWZEFEE  Net gain on termination of right-of-use assets
and lease liabilities - (6,282)
(Mz) /15 Net (gains)/losses (645,229) 11,550
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H 22026964308 1E7<1E A For the six months ended 30 June 2026

10. R 2 10. DIVIDENDS
EEECRRTEREE20265F6 The Board has resolved not to declare an interim dividend for
A308 It NERBMHEHIIE 2 (2025 the six months ended 30 June 2026 (2025: nil).
F|m)o
11.8RBF (HE) 11. EARNINGS/(LOSS) PER SHARE
RNATHAEAFELEERERN N #E The calculation of the basic and diluted earnings/(loss) per share
BN (EE) ViR L T eE st attributable to owners of the Company is based on the following
- data:
BZ6A30R1L<EA
Six months ended 30 June
2026 2025%
2026 2025
AR%T R ARETTT
RMB'000 RMB’000
(REET) (REEERT)
(unaudited) (unaudited)
FE/ (BHR) : Profit/(loss):
MEREARF (FBIE)ME * A2 Profit/(loss) for the period attributable to
BB AEEEARE (ER) owners of the Company for the purpose of
basic earnings/(loss) per share 45,245 (298,172)
2026 20254
2026 2025
TR Tk
'000 ‘000
(RGEE) (RE&E:T)
(unaudited) (unaudited)
BRiHEE : Number of shares:
SEREARTF (EE)ME - L%  Weighted average number of ordinary shares for
IR &y AETE9 2 B the purpose of basic earnings/(loss) per share 1,749,060 1,749,060
HZE2026F 20256 A30H IE< For the six months ended 30 June 2026 and 2025, the potential
BH - stEER#sERF (FEE) ordinary shares were not included in the calculation of diluted
WhRUGABEL BT  EHEHNA earnings/(loss) per share as their inclusion would be anti-dilutive.

AREEREEXE -

Im SE(RE) CEERERAT —F - AFRERE
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113

WIER
EgH
AR B  NEBKREDER
B AR12,0007T (BiE 202556
A30B1EAEA : AR®1,661,000
TL) o AEBERAFAHBELER
HEHAREE6,152,0007T (B ZE
2025F6 A30HIENEA « AREE
61,745,0007T) B N a8 -

EREAEE

g

R  AEERT AN
HEWZH AENT1FRE2F - K
EEBAREGHNEANEALNEERK
TH o NEERIRE  NEBRERF
AEEELRHEEEEARE310,000
7o (B =2025F 6 A308 1L/~ @A -
ANE#6,238,0007T) ° NEFRAK
PHAIERIEREFTREERENAR
BE ST (HE 202596 A30 8 I1E/5 @
A : AR#157,0007T) M{EA#EE
B AEERAFHBPEEEAR
#4,884,0007T (B E 202596 A30
HIENEA : AR¥16,829,0007T)
MHEEIBET -

12.MOVEMENTS

E 2202696 HA30H [E75ME A For the six months ended 30 June 2026

IN PROPERTY AND
EQUIPMENT AND RIGHT-OF-USE ASSETS

During the current interim period, the Group acquired property
and equipment of RMB12,000 (six months ended 30 June 2025:
RMB1,661,000). Property and equipment with a carrying amount
of approximately RMB6,152,000 were disposed by the Group
during the current interim period (six months ended 30 June
2025: RMB61,745,000).

During the current interim period, the Group entered into
several new lease agreements with lease terms ranged from 1 to
2 years. The Group is required to make fixed monthly payments
during the contract period. On lease commencement, the Group
recognised RMB310,000 (six months ended 30 June 2025:
RMB6,238,000) of right-of-use assets and lease liabilities. Right-
of-use assets with a carrying amount of approximately RMB Nil
were terminated and modified by the Group during the current
interim period (six months ended 30 June 2025: RMB157,000),
lease modification of RMB4,884,000 were incurred by the Group
during the current interim period (six months ended 30 June
2025: RMB16,829,000).

INTERIM REPORT 2026 E-House (China) Enterprise Holdings Limited I
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H 22026964308 1E7<1E A For the six months ended 30 June 2026

=+
13.ENEBRT - EREE - 13.ACCOUNTS RECEIVABLES, BILLS
HibERBEER Hit RECEIVABLES, OTHER NON-CURRENT
=+
i ASSETS AND OTHER RECEIVABLES
#2026 F 20254
6H30H 12A31H
At 30 June At 31 December
2026 2025
AR%ETR ARETIT
RMB’000 RMB'000
(REEH) (f825T)
(unaudited) (audited)
R A B YRR EUWE  Accounts receivables and bills receivables
measured at amortised cost 18,813 531,312
B IR A AR G = A B BR TR M JE IR ZE Less: Loss allowance for accounts receivables and
B EERE bills receivables measured at amortised cost (18,503) (521,328)
TRE SRR ST E ) FEUBR T R FEURZ 18 48 Total accounts receivables and bills receivables
| measured at amortised cost 310 9,984
BEREERERNES (i) Deposits paid to property developers (note)
— g - current 2,092,892 2,103,203
— JERE - non-current 100 1,740
TE 508 Prepayments
— e — current 1,499,297 1,496,907
— FRE - non-current 34,000 34,000
HERS Rental deposits
— e - current 8,595 11,965
— R — non-current 9,567 9,819
WEEIERBAENE iES Deposits paid for acquisition of non-current assets 7,863 7,863
REELER S (3B Long-term deferred expenses (non-current) 2,447 2,392
H i FEUGGRIE — Epth (i ED) Other receivables — others (current) 5,942 2,136
EERE:EA Advance to staff 845 889
THERWERE Lease receivables 35,115 37,180
HA IR — RAED AR ZIER  Other receivables - receivables from redemption
U FRIE OFiED) of a convertible note (current) 25,589 25,589
3,722,252 3,733,683
B R A A ST E M H At B U EIE M E Less: Loss allowance for other receivables and
fhFER BN A E MBI R other non-current assets measured at
amortised cost (3,574,826) (3,480,162)
147,426 253,521

Im SE(RE) CEERERAT —F - AFRERE
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

A Z=2026%6 A30H 1E75E A For the six months ended 30 June 2026

ZE 13.ACCOUNTS RECEIVABLES, BILLS
H RECEIVABLES, OTHER NON-CURRENT

FIH (&) ASSETS AND OTHER RECEIVABLES
(Continued)
#2026 5 M20254
6A30H 12A31H
At 30 June At 31 December
2026 2025
AR TR AREF T
RMB’000 RMB'000
(REZER) (F825T)
(unaudited) (audited)
RE SR AR ST E M REUERT - FEWEE - Total accounts receivables, bills receivables, other
HiEREEEREMERFIELEE  non-current assets and other receivables
measured at amortised cost 147,736 263,505
5 B4R A B TR R BT 8 BB E A E R E)Other non-current assets and other receivables
BE N EAEREIR disclosed in the condensed consolidated
statement of financial position as:
— & - current 125,923 235,603
— e E - non-current 21,503 17,918
147,426 253,521
et : NOTE:

ZHAEBEARERARFHERERE N
MHES  WEAKREHRR - FTERERS
HH  ZABEERUTREERETAE
B ()BT NS HHET
K& -

RIT & B RA ek A0 151 S AR 1 I F A B R 3
Rk AREAEMAEEFLZHI0EM
EEH -

TRABBYERS (MREERRE %
RBESHRIBHBFTEHRED B
H (7% A B8 % e A\ HERR B BAARAT)
275) WK DT -

Amount mainly represents earnest deposits paid by the Group to its
property developers enabling the Group to carry out the real estate
agency services in the primary market projects, which will be released to
the Group at the earlier of (i) period agreed in the respective agreements
or (ii) upon completion of the respective agreements.

The Group allows all of its customers a credit period of 90 days upon
satisfaction of the terms and conditions of the relevant agreements and
relevant invoices have been issued.

The following is an aged analysis of accounts receivables, net
of loss allowance, presented based on the dates of rendering
the services for the digital marketing service at the end of the
reporting period, which approximated the respective revenue
recognition dates:

2026 F 720254

6A30H 12H31H

At 30 June At 31 December

2026 2025

AR%T AREFTT

RMB’000 RMB'000

(REBEST) (&&E:T)

(unaudited) (audited)

15 F Over 1 year 310 9,984

INTERIM REPORT 2026 E-House (China) Enterprise Holdings Limited al
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

H 22026964308 1E7<1E A For the six months ended 30 June 2026

14.%”&/(@1#) BB 75 =K

AEBEEY (R BRI RS

14. AMOUNTS DUE FROM/(TO) RELATED
PARTIES

The Group’s amounts due from/(to) related parties are set out

FIEATR o below.
2026 F M20254
6H30H 12A31H
At 30 June At 31 December
2026 2025
ARETR AREF T
RMB'000 RMB'000
(REBES) (F82E5T)
(unaudited) (audited)
BE Assets
FEUTERRE 7 SR - AT Amounts due from related parties, analysed as:
- BHMEEH — Trade nature balance 9,109 163,889
W BRI Less: Loss allowance - (162,953)
9,109 936
- FEFHEEES — Non-trade nature balance 19,564 20,836
B EiERE Less: Loss allowance (477) (477)
19,087 20,359
28,196 21,295
REPEAMBRAREES Disclosed in the condensed consolidated
statement of financial position as:
—nBEE — Current assets 28,149 21,248
—FRBDEE — Non-current assets 47 47
28,196 21,295

Im SE(RE) CEERERAT —F - AFRERE
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

A Z=2026%6 A30H 1E75E A For the six months ended 30 June 2026

14. FEU (FE{S) BB 52X 14. AMOUNTS DUE FROM/(TO) RELATED

18 (#]) PARTIES (Continued)
20265 20254
6HA30H 12H31H
At 30 June At 31 December
2026 2025
ARETT ARETT
RMB’000 RMB'000
(KRBT (Jg==E)
(unaudited) (audited)
=L Liabilities
FERT RS T R - AT Amounts due to related parties, analysed as:
—BZ1hE — Trade nature
— FERTBRK — Accounts payables 130,351 97,154
— B T B - Advance from related parties 45,787 46,497
176,138 143,651
- FEZHMHHE — Non-trade nature 108,003 107,995
284,141 251,646
REREREMBIRRRKER Disclosed in the condensed consolidated
statement of financial position as:
—REBEE — Current liabilities 284,141 251,646

R TE KB B 155 i A0 IR B S (R 1R 1%
AEEREMEZUHER HAFE
2B T ZH0ANEE -

AT REMREED B SIEERE —
RNER (ER2RERNAKE—FF
RERGABETNEANER » L&
BRE—REEHEAREREERE) N
BREC DT - U T AR EWMEHRR
1R 7N 5 [ P I AR A 2 51 Y FE A R B
HESMHE R - BN ERROKREK
DT

The Group allows all of its related parties a credit period
of 90 days in respect of all trade nature transactions, upon
the completion of the terms and conditions of the relevant
agreements.

The following is an aged analysis of amounts due to related
parties of trade nature — accounts payables mainly represent
consulting fee payables to related parties of the Group’s real
estate agency services in the primary market whereby no
general credit terms are granted and repayable on demand. The
following is an aged analysis of amounts due to related parties
of trade nature — accounts payables presented based on the
receipts of services by the Group at the end of each reporting
period:

12026 F 202546

6H30H 12H31H

At 30 June At 31 December

2026 2025

AR%T AREFTT

RMB’000 RMB’000

(REEEST) (&&E:T)

(unaudited) (audited)

1FERA Within 1 year 130,351 97,154
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H 22026964308 1E7<1E A For the six months ended 30 June 2026

I 5
i

15. RECEIVABLES AT FVTOCI

Bl

{8
i

N

Sl i S
=D
hp =
E)knl 4
= o

20265 20254
6 A30H 12H31H
At 30 June At 31 December
2026 2025
ARETT ARETT
RMB’000 RMB’'000
(REBEST) (& &EET)
(unaudited) (audited)
BAREBEFEL T AR 2EULZE Receivables at FVTOCI comprise:
K FEUGRIE B HE
— FEURER SR — Accounts receivables 55,578 72,549
— ERERE — Bills receivables 32 40
— FEUR R 5 FRIE — — Amounts due from related parties —
JFEUBR 3R accounts receivables 54,646 81,973
110,256 154,562
MisT : NOTE:

7K2026F6 A30RH @ EUIR - EKEE
N PEUR BAES 5 5B — BRI A& W 4esE
D AlA AR 3,355,108,0007T ~ AR
1,296,333,0007T & AR #1,836,537,0007C
(2025412 A318 : AR#3,338,240,000
7T AR#¥1,296,343,000 T R AR
1,846,019,0007T) - ARABEHEANEE
ZENERIZRANTEHEERANY
2 o IR - FBURSE IR & e Uk Ra B 77 3K
B - YRR GTATBSHEEBRANAAE
BRI AANRE3,299,530,0007T « AR
1,296,301,0007c X AR 1,781,891,000
7T (2025412 A31H : AR#3,265,691,000
7T AE#1,296,303,000 T R AR
1,764,046,0007T) °

IB SE(RE) CEERERAT —F - AFRERE

As at 30 June 2026, the gross contractual amount of account
receivables, bills receivables and amounts due from related
parties — accounts receivables amounted to RMB3,355,108,000,
RMB1,296,333,000 and RMB1,836,537,000 (31 December 2025:
RMB3,338,240,000, RMB1,296,343,000 and RMB1,846,019,000),
respectively. The difference between the fair value and the gross
contractual amount mainly arose from the ECL impact. Included in the
fair values of the account receivables, bills receivables and amounts due
from related parties — accounts receivables were with ECL amounted
to RMB3,299,530,000, RMB1,296,301,000 and RMB1,781,891,000
(31 December 2025: RMB3,265,691,000, RMB1,296,303,000 and
RMB1,764,046,000), respectively.
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BARBEITENEFA
H fth 2 [ Yk 28 B9 BB WK
5 (%)

RS & B B8 15 % A0 15 3 S (R 1 2 R
EEMEBERRK  AKERFEME
BEFZH30ENEER -

ATRAEBRAAEBEFELF
ARMEEEENBERRZ AR
EBE(BREEYIBIE =77 R@HT
FE) (REFSHREHRRBH B
HEafen —FERERSHE
S BREK B (2 A RS A B
RBEHIET) 25) MERED T :

E 2202696 HA30H [E75ME A For the six months ended 30 June 2026

15. RECEIVABLES AT FVTOCI (Continued)

The Group allows all of its customers a credit period of 30 days
upon satisfaction of the terms and conditions of the relevant
agreements and relevant invoices have been issued.

The following is an aged analysis of the fair value of the Group's
accounts receivables at FVTOCI (including both amounts due
from independent third parties and related parties), presented
based on the dates of rendering the services or the dates when
the sales target for higher commission was achieved for the real
estate agency service in the primary market at the end of the
reporting period, which approximated the respective revenue
recognition dates:

72026 F R2025%F

6A30H 12A31H

At 30 June At 31 December

2026 2025

ARBTR ARETT

RMB’000 RMB'000

(REBEE) (E&E:T)

(unaudited) (audited)

1A Within 1 year 16,253 76,348
1E2%F 1 -2 years 31,387 45,190
2FLE QOver 2 years 62,584 32,984
110,224 154,522
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H 22026964308 1E7<1E A For the six months ended 30 June 2026

?ﬁémaﬁ
B
w@ra,,
[o]

16. LOSS ALLOWANCE/(REVERSAL OF LOSS
ALLOWANCE) ON FINANCIAL ASSETS
SUBJECT TO ECL

EZ6A30RLKEA
Six months ended 30 June
2026 F 20254
2026 2025
ARETR ARETTT
RMB’000 RMB'000
(REEET) (FREEERT)
(unaudited) (unaudited)
AT EBRERBREEE /(BE) : Provision for/(reversal of) loss allowance on:
?ﬁ’&ﬁfﬁﬁﬁijﬂﬂ\ﬁﬁﬁ’i\ﬁ Receivables at FVTOC|
s 55 B JE WX 51,682 (9,748)
JEUYER R &TEH&TB;? Accounts receivables and bills receivables (3,415) 1,866
FEUERRE 7 B S I E HIE Amounts due from related parties of trade
nature - 644
e R 77 3E B S E R Amounts due from related parties of
non-trade nature - 23
H A YRR R Kt IR BN B B Other receivables and other non-current assets 57,702 (9,714)
ERBEHEEBRANSREEREEBRE  Total loss allowance/(reversal of loss allowance) on
&,/ (BIEEERDE) @%E (NBERE)  financial assets subject to ECL, net of reversal 105,969 (16,929)

HZE2026%F6 A30H IE/N1E B HRS
PR B mERMERNE AER
BRRMWETEE RGN - BT
BIAREBEE 202512 A31HILE
ERFEVERERMERBERER -

Im SE(RE) CEERERAT —F - AFRERE

The basis of determining the inputs and assumptions and the
estimation techniques used in the condensed consolidated
financial statements for the six months ended 30 June 2026 are
the same as those followed in the preparation of the Group's
annual financial statements for the year ended 31 December
2025.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

A Z=2026%6 A30H 1E75E A For the six months ended 30 June 2026

17. EEER R EMENT 17. ACCOUNTS AND OTHER PAYABLES AND
HREF B ADVANCE FROM CUSTOMERS
#2026 F #2025
6A30H 12H31H
At 30 June At 31 December
2026 2025
ARBTT ARETTT
RMB’000 RMB’000
(REEHET) (&)
(unaudited) (audited)
FETBRFR Accounts payables 516,107 746,048
BFRBEP R (Hita) Advance from E-commerce customers (note a) 34,720 146,133
Hit P ER Advance from other customers 298,222 250,659
332,942 396,792
FERFILE Interest payable 1,796,955 1,619,456
FERT IS AR Value added tax payables 281,773 286,802
Hh fEAIBEIE Other tax payables 39,139 64,670
REBERBGR (Hf53D) Receipts on behalf of property sellers (note b) 5,830 5,830
ERMELLPIUEIUES (Fatc) Deposits received from real estate brokerage
stores (note ¢) 32,166 32,166
WY KRB BN R Payables for acquisition of property and
equipment 2,844 2,844
EE§ Expenses reimbursement 12,912 19,627
Hity Others 12,802 69,021
2,184,421 2,100,416
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H 22026964308 1E7<1E A For the six months ended 30 June 2026

17. ERHBRF R X
HREFBF(E)

(@) BEFEBEFPRNEBEBBIE=7
NRFEBEAKERTNFZEA
BEPHWE - EXP (AABHER
R)ERTNHE  EFRABE,R
R HERRBUA o B BFERHN -
AEEBRBERDMORATER

(b) HRYEERURIEEFHELLCHRK
RS 23 BB 1 4 36 B SR UCHR M 180 R 88 AR
TUHEBERNBRITHEL - ZFCHWR
TTRBDERZRFIRITHEER

(0 HBEMELRMERRNITRERS
BRERBEAEMAAEEX NI
HEE - ABS BN FERHRILE
HETHEMELRPE -

UTHARERSRENRRER
AR5 B A2 516 FE A BR SR BR iR D 4T -

17. ACCOUNTS AND OTHER PAYABLES

AND ADVANCE FROM CUSTOMERS
(Continued)

NOTES:

(a)

Advance from E-commerce customers represent receipts from
individual customer who buys the Group’s discount coupons
through independent third party payment platforms. The advance
from E-commerce customers will be recognised as revenue
when the customer (individual property buyer) uses the discount
coupons. If the customer requests for refund, the Group will
return the amount received to the customer.

Receipts on behalf of property sellers represent the receipts of
bank balances from property buyers in respect of the real estate
brokerage network services segment which had not yet been
transferred to property sellers. Such bank balances received are
classified as restricted bank balances.

Refundable deposits received from real estate brokerage stores
represent earnest deposits paid to the Group enabling the
cooperation with each other. The earnest deposits will be released
to the real estate brokerage stores upon termination of the
cooperation arrangement.

The following is an aged analysis of accounts payables presented
based on the date of receipts of services by the Group at the
end of each reporting period:

120265 720254

6 HA30H 12H31H

At 30 June At 31 December

2026 2025

ARBTT AR¥ETFTT

RMB’000 RMB'000

(REE) (F&E5T)

(unaudited) (audited)

1R Within 1 year 60,491 265,760
1824 1 -2 years 455,616 480,288
516,107 746,048

IB SE(RE) CEERERAT —F - AFRERE
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18A. SR 1T R ELAth 5 5K

E 2202696 HA30H [E75ME A For the six months ended 30 June 2026

18A. BANK AND OTHER BORROWINGS

(i) |ITEXR (i) Bank borrowings
R EEAR - REEES During the current interim period, the Group obtained new
RITERAZ (HZE2025F6 bank loans amounting to Nil (Six months ended 30 June
A30BIENEAR : ) - $R1T 2025: Nil). The bank loans amounting to RMB25,000,000
BERXARM25 000,000 T (& (Six months ended 30 June 2025: RMB86,431,000) had
£2025%F6 A3081E/X@A : been repaid. The proceeds of the new bank loans obtained
AR¥86,431,0007T) 218 were used for the Group's general working capital
B o RS 2 FIRITERAER purpose.
BHARAEE -REEELH
AEBRITERNDERNERE The ranges of effective interest rate on the Group's bank
ERUNNE borrowings are as follows:
#2026 F #2025
6 H30H 12A31H
At 30 June At 31 December
2026 2025
(REET) (ge&a)
(unaudited) (audited)
HERA = Effective interest rate 4.2% 42%-56%

(i) HEAbfERK

RAFREERE  AEEELE
BNETERFAELS7.60%
%£7.63% (202512 A31H :
NF7.60%%E7.63%) @ BE
FRRNF7.88%%FE9.23%
(20254128318 : NF
7.88%%E9.23%) - ANEEH
BEZEBERBERAT ETWAEER
202646 A 30 HN B FTFTER
BEABEENARLEBEABAR
#97,740,0007T (2025412
A31H : AR¥114,288,000
) (BE—BARBEBLE)

(ii) Other borrowings

Senior notes

In the current interim period, the Group’s senior notes
carry fixed coupon rate at 7.60% to 7.63% per annum (31
December 2025: from 7.60% to 7.63% per annum) and
the effective interest rates ranged from 7.88% to 9.23%
per annum (31 December 2025: from 7.88% to 9.23% per
annum). The Group's senior notes are listed on the Stock
Exchange and the fair value is determined based on the
quoted bid price in the Stock Exchange as at 30 June 2026
is RMB97,740,000 (31 December 2025: RMB114,288,000)
(Level 1 fair value hierarchy).
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H 22026964308 1E7<1E A For the six months ended 30 June 2026

188. B Y R & 188. NOTE PAYABLE
MR2020F11 A48 » KRRIZEITA On 4 November 2020, the Company issued a convertible note
£ %E/41,031,900,000 7 7T H) A] # A% in the principal amount of HK$1,031,900,000 (“Convertible
Z ([A[RRERE]) - AIRIRER Note”). The Convertible Note matured on 4 November 2023.
R2023F 11 A48 5|8 - af#fg = The Convertible Note carries interest of 2% per annum. The
BERMRAE2% o Z A HRZE LA convertible note is a part of the Company’s Restructuring Plan.

NEI B EIH—ED -

FREREARI N FE N Z IR R S B & 5 a0 The movement of the Note Payable during the interim period is
T: set out as below:

TET ARETT

HKD’'000 RMB’000
M2026%1 A1 8 (B&E:t) As at 1 January 2026 (audited) 1,031,900 932,012
M 3, B Exchange adjustment - (35,700)
MEER Interest charge 77,392 68,541
BEEMNFE Transfer to interest payable (77.392) (68,541)
K2026F 6 A30H CGREE) As at 30 June 2026 (unaudited) 1,031,900 896,312

IB SE(RE) CEERERAT —F - AFRERE
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

19. Rt SERBER T

HE2026F6 A30BIENEA » K
FEKRIEFBBAIERIBELEEBR
BERAR ([HEREE]) fyn] &
=ER([AEEIEE]) LH -
o ERSEEREWNB AR LGS
EHEEERBERAGTHEAR
SENHRBEEEE F@EE—F
H1E5 - B2EA AR AE20265F1
A198 X2026F 1 A30 AL -

RSB AEFENT

E 2202696 HA30H [E75ME A For the six months ended 30 June 2026

19. TERMINATION OF VIE ARRANGEMENTS

During the six months ended 30 June 2026, the Group
terminated the Variable Interest Entity (“VIE") arrangements in
respect of Beijing Yisheng Leju Information Services Co., Ltd.
("Beijing Leju”). Accordingly, Beijing Leju and its subsidiary,
Shanghai Leju Hao Fang Information Service Co., Ltd., ceased
to be consolidated affiliated entities of the Group. For further
details, please refer to the announcements of the Company
dated 19 January 2026 and 30 January 2026.

Net liabilities at the date of disposal were as follows:

ARBT T
RMB’000
L E Y E L Property and equipment 2,095
FE U BR SR R PR M 1 Accounts receivables and bills receivables 7,310
e GRIE Other receivables 11,505
RERREEFEY Cash and cash equivalents 11,118
FEfFBRFR Accounts payables (204,812)
BE Advance from customers (128,806)
EHEE Contract liabilities (44,888)
et Hr e REFIR X Accrued payroll and welfare expenses (19,203)
o th & A 3RI8 Other payables (77.606)
HEFaE: Net liabilities disposed of: (443,287)
R EA e B R L HE A IR E Gain on termination of VIE arrangements 443,287
BARE Total consideration -
HEEENRSIMEFE - Net cash outflow arising on disposal:
BUYER &R (E Cash consideration received -
HEREMRESEEY Cash and cash equivalents disposed of (11,118)
(11,118)
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H 22026964308 1E7<1E A For the six months ended 30 June 2026

20. fg 7 20. SHARE CAPITAL
AR
REAEE RA 2HIMRA
Share capital
Number of Share presented
shares capital in RMB
FERL ARETR
US$'000 RMB’000
L REA0.00001 %L Ordinary shares of US$0.00001 each
EE Authorised:
7202541 518 (25F) 202596 At 1 January 2 025 (audited), 30 June 2025

300 (REH:T) - 202651 A1H (unaudited), 1 January 2026 (audited)

(f&&:t) 5,000,000,000 50 350
ETERRAIE N Increase in authorised share capital 5,000,000,000 50 350
7202646 4308 (REE:) At 30 June 2026 (unaudited) 10,000,000,000 100 700
ERTRAR Issued and fully paid
#2025F 1 A1 8 (F5t) » 2025F6 8 At 1 January 2025 (audited), 30 June 2025

308 (RE=EqT) » 202681818 (unaudited), 1 January 2026 (audited) and

(4825) 220266 4308 (REHE:T) 30 June 2026 (unaudited) 1,749,059,530 17 116
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rEEEHEERTHAEN
ARBEEREBFAMEERA
REEFE

AEENH EMEENERARB
BREBREPRNAABENE -
TR EBMAEEZSZARE
B (LE AT R e A ERM R EA

BR) - URBRBAABETENE
ABRNAIBEEEETAREBE
‘JrE"iEE!’J L{Efﬁ%&(%—f?&z‘é

D

e E-MAABEERNER
BmSEREEXABERE
ZHE CREAE) T 25t

=
E °

e FE_RAABEMAERUFE—
MBEAIINCEERABZA
BExRmAEH EWRSEXK
(BNEY) sfdi i (AR BRI
ﬁ)ﬁﬁ TTZE-I—E °

s FE=RMANEBEERESRE
RAFERABRERMGERZ
BEXRBEBAEHN (THE
R ANBIR) 2 EERAT#E
TTZAE -

E 2202696 HA30H [E75ME A For the six months ended 30 June 2026

21. FAIR VALUE MEASUREMENTS OF

FINANCIAL INSTRUMENTS

Fair value of the Group’s financial assets and
financial liability that are measured at fair value on
a recurring basis

Some of the Group's financial assets and financial liability are
measured at fair value at the end of each reporting period. The
following table gives information about how the fair values
are determined (in particular, the valuation techniques and
inputs used), as well as the level of the fair value hierarchy into
which the fair value measurements are categorised (levels 1 to
3) based on the degree to which the inputs to the fair value
measurements is observable.

. Level 1 fair value measurements are those derived from
quoted prices (unadjusted) in active market for identical
assets or liabilities.

o Level 2 fair value measurements are those derived from
inputs other than quoted prices included within Level 1
that are observable for the asset or liability, either directly
(i.e. as prices) or indirectly (i.e. derived from prices).

o Level 3 fair value measurements are those derived from
valuation techniques that include inputs for the asset or
liability that are not based on observable market data
(unobservable inputs).
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

H 22026964308 1E7<1E A For the six months ended 30 June 2026

1. emMIEBEMNAREEST 21.FAIR VALUE MEASUREMENTS OF

= (#g) FINANCIAL INSTRUMENTS (Continued)
AEBELSREERSREGN Fair value of the Group’s financial assets and
AABERESEHEERN financial liability that are measured at fair value on
AEEETE (8]8) a recurring basis (Continued)
MEERE
SHEE/ SRR RUTABNAALEE @ HERTRBRERALE EXTTEEEAHE
Fair value
Financial assets/financial liability Fair value as at hierarchy  Valuation technique and key input Significant unobservable input(s)
2026F6A308  2025%12A31R
30 June 31 December
2026 2025
ARETR ARETT
RMB'000 RMB'000
(*E&:t) (&%)
(unaudited) (audited)
BOABEHRUG AR R ENG 110,256 154562 £=f  ARRARUSEELNRORERENERR ¥REES RUGUENAABERGE -
VENGE gt DERRMEREFTIBREER
R -
Receivables at FVTOCI Level 3 Discounted cash flow method which was used to  The higher the discount rate, the lower the fair

capture the present value of the cash flows  value of the receivables will be.
to be derived from the receivables using the
discount rate that reflected the credit risk
of the corresponding customers which are

unobservable.
AERENRARBENRUHAR 12,009 12380 £=8  IEREECHABEENRARE- BHAEARBEES REMBERES -
ENEREENERABRE
Investment in limited partnership Level 3 The fair value of the underlying assets of the The higher the fair value of the underlying
classified as financial assets private equity fund. assets, the higher the fair value of the
mandatorily measured at FVTPL investment will be.
NRBEHRAABERHELFAR 5,28 5919 F-H  NERMHAEEAR TR
wNEHEARNB RN LTRA
Equity securities listed in the Stock Level 1 Quoted bid prices in the active market. N/A

Exchange classified as financial
assets mandatorily measured at
FVTPL

KA EEAR - 88—« — 4R EE There were no transfers between Level 1, 2 and 3 during the
oo e EE R o current interim period.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

A Z=2026%6 A30H 1E75E A For the six months ended 30 June 2026

21. FAIR VALUE MEASUREMENTS OF
FINANCIAL INSTRUMENTS (Continued)

Reconciliation of Level 3 fair value measurements of
financial assets and a financial liability

BE

Assets

PERRG
BRAARBENEY RAAEBESE
FFABRNEREE Wt AHMEE
WEREBERE WEHWERRIE

Investment in
limited partnership
classified as
financial assets

mandatorily Receivables
measured at FVTPL at FVTOCI
ARBT T AR¥T R
RMB’000 RMB’000
R2026F1 A1 8 (K&F:) At 1 January 2026 (audited) 12,380 154,562
HE ©E Disposal/settlement - 7.376
RA TR EERHE Total loss recognised in
— B4 — profit or loss# (371) (51,682)
R2026496 A308 (RE&EHFE:T) At 30 June 2026 (unaudited) 12,009 110,256
Assets
%8 A58
RARBEFEL RAAEERE
FPABENEREE Wit AHMEE
NBERAEBIRE WEHEKEIE

Investment in
limited partnership

classified as

financial assets
mandatorily Receivables at
measured at FVTPL FVTOCI
ARBTT ARETT
RMB'000 RMB'000
R2025F1 18 (KF:) At 1 January 2025 (audited) 37,657 190,321
HE B Disposal/settlement = (48,022)

RA T HERR BB 2% Total loss recognised in

— B4 — profit or loss# (23,807) 9,748
202546 A308 (REEE) At 30 June 2025 (unaudited) 13,850 152,047

# HREM RS EIRAREBEN S REH 9

FegHIE AR EEFELT AEBEN
CRHEEAENATEEBARE
371,0007¢ (EE2025%6 A30H I+
NEA : AR¥23,807,0007T) ° 48
AR EERESSEET A TEMK
mREE] -

The total gains or losses for the period included an unrealised loss
of RMB371,000 (six months ended 30 June 2025: RMB23,807,000)
relating to financial assets mandatorily measured at FVTPL at the
end of each reporting period. Such fair value gains or losses are
included in “other gains and losses”.
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H 22026964308 1E7<1E A For the six months ended 30 June 2026

22. BB SR 22. RELATED PARTY DISCLOSURES
(a) BABAERS : (a) Related parties transactions:

B
Relationship
FREAKERRARNBELR China Evergrande Group Co., Ltd.'s affiliates [tz
(FEEAREEER A EREBRA) Note i
EREERNERRAINBER R China Vanke Co., Ltd.’s affiliates Note i izt
(BRERMER A GINEERR) Note i
EEE (M) ERAR A RS BE A Overseas Chinese Town (Asia) Holding Limited's affiliates iz
(EBEM(RM)ZERER A AR E A F) Note i
HESEREMERR Shanghai-based E-house China Research and Development Institution* ffai
(LB ZERMERER) Note i
TRl AR (&) AR AR Yike Network Technology (Shanghai) Co., Ltd.* itz
(AT BRI (E8) AR AR Note i

* EXATEEEER e English name is for the identification purpose only
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

22. BB T 1B (AR

(a) BBEEAL RS @ ()
BRI BRREMITT
BEE - AEE G EERR
TR TR S -

() EER®E KEBERAKE

A Z=2026%6 A30H 1E75E A For the six months ended 30 June 2026

22.RELATED PARTY DISCLOSURES
(Continued)

(a) Related parties transactions: (Continued)
Saved as disclosed elsewhere in the condensed
consolidated financial statements, the Group entered into

the following transactions with its related parties.

(i) Advertising service, agency revenue and

HRFEFTE consulting service earned
EE IR Advertising service
BZ6H308LA<@EA
Six months ended 30 June
2026 20254
2026 2025
AR®T ARBET T
RMB’000 RMB’'000
(REE) (REEFEE)
(unaudited) (unaudited)
BT 5T Note i 6,443 71,376
B A Agency revenue
HZ6H30H1E<EAR
Six months ended 30 June
2026 F 20254
2026 2025
AR¥T AREET T
RMB’000 RMB’'000
(REES) (REEFEE)
(unaudited) (unaudited)
B =E Note i 2,051 30
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H 22026964308 1E7<1E A For the six months ended 30 June 2026

22. BB SN E () 22.RELATED PARTY DISCLOSURES
(Continued)
(a) AL RRS : (&) (a) Related parties transactions: (Continued)
() EER®E - KREBRARE (i) Advertising service, agency revenue and
HRIEATE (&) consulting service earned (Continued)
A AD TS IR 75 Brokerage network service
BZ6H30HLLA<@EA
Six months ended 30 June
2026 F 20254
2026 2025
AR®T T AREETT
RMB’000 RMB’000
(RGE) (REEERD)
(unaudited) (unaudited)
B 3T Note i - 36,518
AR Consulting service
BZ6A30BLA<EA
Six months ended 30 June
2026 20254
2026 2025
AR¥T T ARKETFTT
RMB’000 RMB’000
(REGET) (REEER)
(unaudited) (unaudited)
] Note i 699 3,453
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22. BB T 1B (AR

(a) BHARS : (#)

(i) FEARHPHEREEE

A Z=2026%6 A30H 1E75E A For the six months ended 30 June 2026

22.RELATED PARTY DISCLOSURES
(Continued)

(a) Related parties transactions: (Continued)

(ii) Rental expenses for short-term leases and

CEHEENESHY low-value assets leases incurred
BZ6H30HLLA<@EA
Six months ended 30 June
2026 20254
2026 2025
AR®T AREET T
RMB’000 RMB’'000
(REES) (REEERT)
(unaudited) (unaudited)
B 5T Note i 8,409 1,708
MEEE - NOTES:

(i) BEARRBRREHNNE
B HUARAERSE
N7 VIl

(b) EAEER 48R

N B R R 5 M) i R (BB 4
SREFBEHNMITE14 %15 °

(i) Entities controlled by shareholders of the Company which
exercises significant influence over the Company.

(b) Related party balances

Details of the Group’s outstanding balances with related
parties are set out in notes 14 and 15.
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H 22026964308 1E7<1E A For the six months ended 30 June 2026

22. EAR R EE (8R) 22. RELATED PARTY DISCLOSURES
(Continued)

(c) EEEBEAEHE (c) Compensation of key management personnel
REREBEEALS (AR The remuneration of key management personnel which
FESNAEBRTEHITA represents the directors of the Company and key executives
S)EMmT : of the Group during the period was as follows:

HZ6H30HIEAEA
Six months ended 30 June
2026 20254
2026 2025
ARETT AR¥ETFT
RMB’000 RMB’000
(REBEST) (REEEED)
(unaudited) (unaudited)
e AR H R Salaries, bonus and other allowances 1,125 972
RIRAE RSB R Retirement benefit scheme
contributions - 72
1,125 1,044
BENTEHITABNFME The remuneration of directors and key executives is
BEARBMTISBEET - determined having regard to the performance of individuals
and market trends.

23. HEHREIR 23. EVENT AFTER THE REPORTING PERIOD
AAaMEER —BERBEGHEERE The Company and its advisors have been actively pushing ahead
EEIMESRELAR - NEIE20264F in the restructuring of the Group's offshore debt. The major
6308 IENER% - EAHEFEINE progress of the Restructuring Plan subsequent to the six months
ZEROT : ended 30 June 2026 were as follows:

() HHEFTEGZEN20265F8 H27 (i) The meeting of the Restructuring Plan was held on 27
HE17 > WE97.8% (REE August 2026 and 97.8% (by value) of the present and
IEEERTARENER voting creditors under the Restructuring Plan voted
SEIEEAREEXKAS - B in favour of the schemes. The Restructuring Plan was
A EESEEMEHANZE approved by the requisite majorities of the creditors under
BAFTEIERARE the Restructuring Plan.

(i) BEHAFEISRKBEBHEIFR (i)  The petition seeking sanction of the HK Scheme of the
ME2EBR2026F9A811 B Restructuring Plan will be heard on 11 September 2026 at
ERREERETRA - HE the Hong Kong High Court. The petition seeking sanction
At S kFASHEEANE of the Cayman Scheme of the Restructuring Plan will be
BB 2026F 10 AOBER 2 heard on 9 October 2026 at the Cayman Grand Court.

BERRGETRRA
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(ECBER]

“Alibaba Holding”

(MEEREEME]
“Alibaba Group”

[EHEEE

“Audit Committee”

(B

“Board”

[KEEERTAD]
"Corporate Governance Code

"

(B B ARpE
“China”, “Mainland China”

or “PRC”

[A2AF]

" u

"Company”, “our Company”
or “the Company”

[ aMReD

"Companies Ordinance”

[TEEEESEE]

"CRE Corp”

=
DEFINITIONS

MEBEREEEZERERAR  —KRASFHSTMKIINAR - AEEFFERD (3
IR FR R E @R RAINB SR ST LT (RHSE - BABA) - H S BARMNE AT E
R T (B 5 : 9988 GEHME &) % 89988 (ARMIER))

Alibaba Group Holding Limited, a company incorporated in the Cayman Islands,
with its American Depositary shares, each representing eight ordinary shares, listed
on the New York Stock Exchange (Stock symbol: BABA) and its ordinary shares
listed on the Main Board of the Stock Exchange (stock code: 9988 (HKD Counter)
and 89988 (RMB Counter))

F o] 22 5 B2 420 i R LB B8 2 B 4B 2 A R SR
the group of companies comprising Alibaba Holding and its subsidiaries

EEeHTRES

the audit committee of the Board

KAREEE

the board of directors of our Company

R ETMARRD 8 C1 2 (R EESF A (ERKEET)
the Corporate Governance Code set out in Appendix C1 to the Listing Rules, as
amended from time to time

mEARANE - WXEZSAMEN  ERARENS - TEEEE - PEIRPIR R
THENEE

the People’s Republic of China and, except where the context requires and only for
the purpose of this report, excluding Hong Kong, the Macao Special Administrative
Region of the PRC and Taiwan

SE(PE)CEZERERAE (AIMEREERMAERAT) - —KN201062H22
AREFEHEEZETMKXINEREER AR

E-House (China) Enterprise Holdings Limited (5 /& (1 Bl) 1> 2= AR A 7)) (formerly
known as Fangyou Information Technology Company Limited (B& {2 2 MBRE A
Al)), an exempted company with limited liability incorporated under the laws of the
Cayman Islands on 22 February 2010

CRRMER) (BBEDFEE22F) - BAREET - fFTs AR 7 A&k
the Companies Ordinance (Chapter 622 of the Laws of Hong Kong), as amended,
supplemented or otherwise modified from time to time

FEEEESERE (AIBCRICIERERAR) - —HKMN2008F8H21 HEMERST
M ERAT - BREMOEERR 2 —

China Real Estate Information Corporation (FEIEE{EELEE) (formerly known
as CRIC Holdings Limited (CRIC AR F])), a company incorporated in the
Cayman Islands with limited liability on 21 August 2008 and one of our substantial
Shareholders
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DEFINITIONS

[E=]

“Director(s)”

[EHEERXK]
“ECL"

[ (hE) 2k ]

"E-House (China) Holdings”

[ZEER]

"E-House Holdings”

rMaxl

"Evergrande”

(75 ]

" u

"Group”, “our Group”, or
“the Group”

[GTV]
"GTV"

(&%
"Hong Kong” or “HK"

[Erl
"HKs"

(BB EZER) |
“IFRS"
[Jun Heng |

“Jun Heng”

AARES

the director(s) of our Company

FEHIEEERX
expected credit loss

SE(FE)ZEBRERART - —KK2004F8 A27AEHSHE MR INERA
A REMOFERRZ—

E-House (China) Holdings Limited (BE(FE)ZEKRBRAF]), a company
incorporated in the Cayman Islands with limited liability on 27 August 2004 and
one of our substantial Shareholders

SERERBRRGE  —KR2015F7 A3 BEREHSTMAZHERAR - AEM
WEERRZ—

E-House Holdings Limited, a company incorporated in the Cayman lIslands with
limited liability on 31 July 2015 and one of our substantial Shareholders

REEXREE (FIBEARMEREERAT)  —KRASHSTMAXINBERAEF -
WHEEAZ AT BT - BRI 5K 23333

China Evergrande Group (FFBIfE KX £ &), (formerly known as Evergrande Real Estate
Group Limited (lBXHIESEBHBRRAR])), a company incorporated in the Cayman
Islands with limited liability and listed on the Stock Exchange with stock code 3333

RAE RETEEME A
the Company and its subsidiaries from time to time

R 5 HBEE
gross transaction value

A RAEMBEESFRTHE
the Hong Kong Special Administrative Region of the People’s Republic of China

BEENEEERET

Hong Kong dollars, the lawful currency of Hong Kong

(BRI RS 2ER) - BRI E G AR M
International Financial Reporting Standards, as issued from time to time by the
International Accounting Standards Board

Jun Heng Investment Limited * —5R%4200246 A 13 AfE X B4 H RS MY
AR AON Chance2&HA

Jun Heng Investment Limited, a company incorporated in the British Virgin Islands
on 13 June 2002 and wholly owned by On Chance
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[45F ]

"Ler"

[
“Listing”

{EmHRAY ]

“Listing Rules”

=]

“Main Board”

[A%£]
“Mr. Zhou”

[<ZE2EFA ]
“Model Code”

[On Chancel

“On Chance”

=
DEFINITIONS

LEERBRAR  —KKR2013F 11 A0 EREREFMATHERAR A AR
REIMBAR - HERMRNBOESFRZMA LM » EFRIBALEIU (8202455 A
BiR

Leju Holdings Limited, a company incorporated in the Cayman Islands with limited
liability on 20 November 2013 and a subsidiary of the Company, which was
previously listed on the New York Stock Exchange with stock ticker LEJU but has
been delisted since May 2024

BB R AT EAR £

the listing of our Shares on the Main Board of the Stock Exchange

(BERBMARIMBERARZR LEMRAD) - KARERT - HFRIARMITER
the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong
Limited, as amended, supplemented or otherwise modified from time to time

MRS ENEF RS (HRETISHRIN) - BIRBRANGEMZ SN - iz 15
BiE

the stock exchange (excluding the option market) operated by the Stock Exchange
which is independent from and operates in parallel with the GEM of the Stock
Exchange

BTEE BITES AAFBERATEREIERR
Mr. Zhou Xin (JAT), an executive Director, chief executive officer of the Company
and a substantial Shareholder

CETRADMERCIME 2 ETBEITAERETIEF R HHIRLESTR) (BTEHEET)
the Model Code for Securities Transactions by Directors of Listed Issuers set out in
Appendix C3 of the Listing Rules, as amended from time to time

On Chance, Inc. * —KRN2002F1 A21 FERBHBRESEMAINATE - mEK
E2EHE

On Chance, Inc., a company incorporated in the British Virgin Islands on 21 January
2002 and is wholly owned by Mr. Zhou

[BRAFBERBRES RARRE RN B R AREEEERESTE

"Post-IPO Share Option Scheme” the post-IPO share option scheme approved and adopted by our Company

[BRAFBEAMBRESS ANA R RERANE B IR AR B E AT AR &

“Pre-IPO Share Option Scheme” the pre-IPO share option scheme approved and adopted by our Company

[ARY] HERIEEEEEARE

“"RMB"” or “Renminbi” Renminbi, the lawful currency of PRC

[Regal Ace] Regal Ace Holdings Limited * —K®2015%7 A10 B E RBHEB RS EMAIAA
A BEALEEREHEER

"Regal Ace” Regal Ace Holdings Limited, a company incorporated in the British Virgin Islands on

10 July 2015 and wholly owned by Mr. Zhou
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[ ¥R & R ]

“Reporting Period”

[ 335 R BB 5 ]
"SFO"

gl
“Share(s)”

[R5
“Shareholder(s)”

[ B¢ 32 Fi |

"Stock Exchange”

(MR e ]

"subsidiary” or “subsidiaries”

[EERR]

“substantial shareholder”
[%H ]

“United States” or “US”

=3

“US dollars”, “U.S. dollars”,
"USs" or llulel

rgst]

“Vanke"”

[% ]

"op "

HZE2026F6 A30H L/~ EA
the six months ended 30 June 2026

EAEDIES71 BES LS ED (RARHERT ~ fFEs A M5 Kigek)
the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong), as
amended, supplemented or otherwise modified from time to time

QA AR E{E0.00001 FETTH L A%
ordinary share(s) in the share capital of our Company with a par value of
US$0.00001 each

LEHESZ=DN
holder(s) of the Share(s)

EARMARSAARRNT
The Stock Exchange of Hong Kong Limited

BB (R RNED) 1515 T HIRE

has the meaning ascribed to it thereto in section 15 of the Companies Ordinance

A ETRAD TR E

has the meaning ascribed to it in the Listing Rules

ENRERE  AEFEHEL  BUHRXERZEENAEHRE
the United States of America, its territories, its possessions and all areas subject to
its jurisdiction

XBEMEEERET

United States dollars, the lawful currency of the United States

BRPERNDERAR  —REFBK LR RAARRIIBESFR S EMHAERA
a - RIS, FEHRIEH 51/2202 5000002

China Vanke Co., Ltd.(BR®ERHER AT, a limited liability company
established in the PRC and listed on the Stock Exchange and the Shenzhen Stock
Exchange with stock codes 2202 and 000002, respectively

ALt
per cent
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