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FINANCIAL REVIEW

The group principally engages in digital industry and digital life
businesses. During the reporting period, a revenue of RMB336.3
million was booked which was largely in line with the same
period of 2025. We reported a net profit of RMB8.9 million
versus a net loss of RMB2.4 million in the first half of 2025.

The board of directors of the company (the “Board”) does not
recommend any payment of interim dividend for the reporting
period.

Inventory and Trade and Lease Receivables

As at 30 June 2026, there was approximately RMB80.4 million
in inventory (31 December 2025: RMB76.7 million) and they
are primarily project-related hardware and software products
pending to be delivered to our customers and finished goods for
digital life business. Inventory turnover for the reporting period
decreased to 51 days from 61 days as compared to the full year
of 2025 mainly because the magnitude of the decrease in cost
of goods sold was higher than the fall in the average inventory
balance.

As at 30 June 2026, there were approximately RMB265.7 million
in trade and lease receivables (31 December 2025: RMB252.0
million) which consisted of current and non-current balances
of RMB265.0 million (31 December 2025: RMB251.0 million)
and RMBO0.7 million (31 December 2025: RMB1.0 million)
respectively. This is mainly because some of our projects have
been structured as finance leases in which customers are
eligible to pay in periodic instalments over a specific number
of years. Trade and lease receivable turnover for the reporting
period increased to 139 days from 114 days as compared
to the full year of 2025 driven mainly by slower payments on
the overdue amount of our customers caused by economic
uncertainty.
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Liquidity and Financial Resources

As at 30 June 2026, we had a net cash position and cash
and cash equivalents were RMB136.4 million (31 December
2025: RMB112.9 million) and bank borrowings were RMB26.0
million (31 December 2025: Nil). All the bank borrowings were
unsecured, in floating interest rates and denominated in RMB.
The maturity period of all bank borrowings was one year. There
was a total amount of RMB82.0 million equivalent of committed
banking facilities available to the group (2025: RMB18.1 million)
and the gearing ratio (calculated as net debt divided by total
equity) is zero (2025: Zero).

Our total assets of RMB630.3 million (31 December 2025:
RMB594.2 million) were financed by total liabilities of
RMB223.6 million (31 December 2025: RMB189.4 million) and
shareholders’ equity of RMB406.7 million (31 December 2025:
RMB404.8 million). We had a current ratio of 2.58 (31 December
2025: 2.86) and trade payables were repayable within one year.

Treasury Policy

We generally financed our operations with internally generated
resources and bank borrowings. We have adopted a prudent
management approach for our treasury policies and therefore
maintained a healthy liquidity position throughout the reporting
period. We strive to reduce credit risk exposure by performing
periodic credit evaluations of our external customers.

Foreign Exchange Exposure

We mainly operate in the People’s Republic of China (“PRC”),
Taiwan, Hong Kong, United States of America (the “US”),
Europe, Southeast Asia and India with most of the transactions
settled in Renminbi, US dollars, New Taiwanese dollars,
Vietnamese dong, Hong Kong dollars, Euro, British pounds and
Indian rupee. We are exposed to foreign exchange risk from
various currencies, primarily with respect to US dollars, New
Taiwanese dollars and Vietnamese dong. We have a policy to
require group companies to manage their foreign exchange risk
against their functional currencies which includes managing
the exposures arising from sales and purchases made by the
relevant group companies in currencies other than their own
functional currencies. We also manage our foreign exchange
risk by performing regular reviews of the group’s net foreign
exchange exposures and would consider the use of foreign
exchange contracts to manage foreign exchange risks, where
appropriate. We did not use derivative financial instruments for
speculative purposes.
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BUSINESS REVIEW

Driven by the surge in energy prices stemming from the US-
Iran conflict, the European Central Bank and the Bank of Japan
initiated monetary policy tightening in June 2026. The market
widely expects the US Federal Reserve to follow the same
in the second half of the year to mitigate heightened inflation
risks. Meanwhile, surging demand for Artificial Intelligence
(“Al”) products and services, combined with persistent memory
shortages, pushed up prices across all IT product categories.

Digital Industry Business

We provide a full range of smart manufacturing solutions and
services to our customers, including i) the implementation of
a combination of software systems (i.e. enterprise resources
planning, manufacturing execution system, warehouse
management system etc.) and automation equipment and
robots into the production lines to lower costs and increase
operational effectiveness and efficiency through smart
processes; ii) the implementation of facility monitor and control
system for monitoring the efficiency of the usage of water,
power and gas at production plants; iii) the implementation of
facial recognition system for labour and security management
of the entire industrial parks; and iv) the provision of testing and
inspection services for new and existing electronic products.
We also provide I.T. products, daily operating services and
post-installation maintenance work in relation to those smart
manufacturing solutions. We continued benefiting from the
upcycle of the capex spending of our customers for their
establishments of new production capacities in US, Vietnam,
Taiwan and India, segment revenue and profit of this business
increased by 9% and 26% year-on-year to RMB238.2 million
and RMB19.6 million respectively during the reporting period.

Digital Life Business

Digital life business primarily consists of digital signage
and smart office equipment business. The performance of
digital signage business was in line with expectation but the
performance of smart office equipment business has been
adversely affected by the surging memory prices and poor
market sentiment in the first half of 2026. Segment revenue and
profit decreased by 20% and 55% year-on-year to RMB98.1
million and RMB2.2 million respectively during the reporting
period.
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BUSINESS PROSPECT

The global business landscape of the second half of 2026
is expected to be defined by the convergence of volatile
geopolitics, tightening of monetary policies, trade fragmentation
and Al investment boom. It is generally believed that global
cooperation among the key countries is crucial for a long term
sustainable economic growth of the world. We have adopted
a prudent and optimistic approach about our business outlook
and we are committed to delivering sustainable, long-term
shareholder value through innovation and a relentless focus on
our customers’ digital transformation.

Digital Industry Business

We witness the business opportunities arising from the new
production capacities in non-PRC regions and the robust
demand for new data centers all over the world. We shall
continue to deploy our resources in the US, Taiwan, Vietnam
and India markets to capture the business opportunities in
these regions. With several sizable projects to be delivered in
the second half of the year, we are positive about the financial
performance of this business in 2026.

Digital Life Business

With the new and existing projects, we believe the digital
signage business will continue to contribute to the financial
performance of the group for the rest of 2026. For smart office
equipment business, we are assessing several available options
to mitigate the negative impact of this business.
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SIGNIFICANT INVESTMENTS, MATERIAL
ACQUISITIONS AND DISPOSALS OF
SUBSIDIARIES, ASSOCIATES AND JOINT
VENTURES

GRC Sino-Green Fund V, L.P. (“GRC Fund”)

On 9 June 2021, the company announced that Maxnerva
(Shenzhen) Technology Services Limited (“Maxnerva
Shenzhen”), our wholly owned subsidiary, entered into a
limited partnership agreement as a limited partner with GRC
SinoGreen Capital Co., Ltd. on 8 June 2021, in relation to the
investment in the GRC Fund. Pursuant to the limited partnership
agreement, we have committed to contribute RMB30 million
which accounted for 6% of the capital contribution committed
by the partners of the GRC Fund. The GRC Fund was
established on 18 June 2021 and intends to invest in strategic
emerging industries, future industries and other industries
including but not limited to semiconductor, biomedicine, new
energy, new materials, high-end intelligent manufacturing and
other high-tech industries. Entering into such limited partnership
agreement is a disclosable transaction and details are set out
in the announcement and supplementary announcement of the
company dated 9 June 2021 and 13 July 2021 respectively. We
invested RMB9 million and RMB21 million in GRC Fund in 2021
and 2022 respectively. As at 30 June 2026, the valuation of our
investment in GRC Fund was approximately RMB31.1 million,
about 4.9% of the total asset value of the group. The unrealized
gain of the investment was approximately RMB1.3 million during
the reporting period. The investment is expected to generate
capital appreciations in the long term.
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InnoMax Medtech Limited (“InnoMax”)

On 21 January 2022, Maxnerva Shenzhen entered into a
shareholder agreement to acquire 25% shareholding of InnoMax
at a consideration of RMB10,000,000. On 20 January 2025,
new shares of the InnoMax were placed to two staff investment
platforms, diluting Maxnerva Shenzhen’s shareholding in
InnoMax to 18.75%. On 16 May 2025, Maxnerva Shenzhen
entered into the following agreements with a transferee, an
independent third party, (i) the equity transfer agreement I,
pursuant to which the transferee agreed to acquire 2.34% of
the equity interests in InnoMax from Maxnerva Shenzhen at
a consideration of RMB1,672,320; and (ii) the equity transfer
agreement I, pursuant to which the transferee agreed to
acquire 16.41% of the equity interests in InnoMax from
Maxnerva Shenzhen at a consideration of RMB11,727,680.
The transaction in relation to equity transfer agreement | was
completed on 19 May 2025 and new shares of InnoMax were
placed to an independent investor in the second half of 2025
and the shareholding of Maxnerva Shenzhen has been diluted
from 16.41% to 15.27%. As at 30 June 2026, Maxnerva
Shenzhen held 15.27% of the equity interests in InnoMax. We
received sales proceeds of RMB1 million on 15 July 2026 in
relation to equity transfer agreement Il and, therefore, our equity
interest in InnoMax was reduced to 13.97%.

Save as disclosed above, we had no significant investment,
material acquisition and disposal of subsidiaries, associates and
joint ventures during the reporting period.
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CHARGES ON GROUP’S ASSETS AND
CONTINGENT LIABILITY

As at 30 June 2026, the group had no charges on its assets
and no contingent liabilities (31 December 2025: Nil).

EVENTS AFTER REPORTING DATE

Pursuant to the joint announcement by Foxconn Far East
Limited (the “Offeror”) and our company on 27 July 2026,
the Offeror, a wholly owned subsidiary of Hon Hai Precision
Industrial Co. Ltd (“Hon Hai”), entered into the sales and
purchase agreement with FSK Holdings Limited (the “FSK”) and
FDG Fund L.P. (the “FDG Fund”) for the conditional sale and
purchase of the 167,236,560 and 71,813,581 shares of our
company held by FSK and FDG Fund respectively at HK$0.6374
per share for a total consideration of HK$152,370,559.
Immediately following the completion of the transaction, the
Offeror will directly hold an aggregate of 285,730,141 shares,
representing approximately 40.46% of the total issued shares
of our company. Subject to and upon the completion of the
transaction, the Offeror will be required to make a mandatory
general offer to the shareholders of our company other than
FSK and FDG Fund (“Share Offer”) pursuant to Rule 26.1 of
the Codes on Takeovers and Mergers and Share Buy-Backs
(“Takeovers Code”) and an appropriate offer to the option
holders (“Option Offer”) in accordance with Rule 13 of the
Takeover Code. The Option Offer will be conditional upon the
Share Offer. If the conditions of the Offers cannot be satisfied,
the Offers will lapse.

Save as disclosed above, there were no material events after 30
June 2026 up to the date of this interim report.
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Name of director

Mr. CHENG Yee Pun
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Nature of interest

Personal (Note)

BaA (#rat)

DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS IN
THE SHARES, UNDERLYING SHARES
AND DEBENTURES OF THE COMPANY
OR ANY ASSOCIATED CORPORATION

As at 30 June 2026, the interests and short positions of the
directors and chief executives of the company in the shares,
underlying shares and debentures of the company or any of its
associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (Chapter 571 of the Laws
of Hong Kong) (the “SFO”)) which were required, pursuant to
Divisions 7 and 8 of Part XV of the SFO (including interests
and short positions which they are taken or deemed to have
taken under such provisions of the SFO), to be notified to the
company and The Stock Exchange of Hong Kong Limited
(the “Stock Exchange”), or which were required, pursuant to
section 352 of the SFO, to be entered in the register kept by the
company, or which were required, pursuant to the Model Code
for Securities Transactions by Directors of Listed Issuers (the
“Model Code”) in the Rules Governing the Listing of Securities
on the Stock Exchange (the “Listing Rules”), to be notified to
the company and the Stock Exchange were as follows:

Long position in the company’s shares of HK$0.10 each

EEATBEET
RABAT DL
(%)
Approximate

BERG percentage to
AR EE the issued
Number of shares/ share capital
underlying of the company

shares held (%)
1,300,000 0.18

Note: The interest represents share options of the company.
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Name of shareholder

FSK Holdings Limited (Note 1)
FSK Holdings Limited (#/5%7)

FDG Fund, L.P. (Note 2)
FDG Fund, L.P. (#/322)

Foxconn (Far East) Limited (Note 3)
Foxconn (Far East) Limited (#75%3)

Save as disclosed above, so far as the directors of the company
are aware, as at 30 June 2026, none of the directors nor the
chief executive of the company had or was deemed to have
any interests or short positions in the shares, underlying shares
or debentures of the company and its associated corporations
(within the meaning of Part XV of the SFO) which (i) were
required to be notified to the company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests or short positions which they were taken or deemed
to have under such provisions of the SFO); or (i) were required,
pursuant to section 352 of the SFO, to be entered in the register
referred to therein; or (iii) were required to be notified to the
company and the Stock Exchange pursuant to the Model Code
contained in the Listing Rules.

SUBSTANTIAL SHAREHOLDERS’
INTERESTS AND SHORT POSITIONS IN
THE SHARES, UNDERLYING SHARES OF
THE COMPANY

As at 30 June 2026, the interests and short positions of the
persons, other than the directors or chief executive of the
company, in the shares, underlying shares of the company
which would fall to be disclosed to the company, pursuant to
Divisions 2 and 3 of Part XV of the SFO as recorded in the
register required to be kept by the company under section
336 of the SFO, and where 5% or more of the shares of the
company are directly or indirectly held by any such persons,
were as follows:

Interest in the shares, or underlying shares of the
company

Btk
BAERG EEREESL

1HRERR1S 8B  Approximate

Number of percentage

shares/ or attributable

EaEE g5 underlying percentage of

Nature of interest/capacity shares held shareholding

Beneficial 239,050,141 33.85%
BamiEm

Beneficial 71,813,581 10.17%
BaiEm

Beneficial 46,680,000 6.61%
BamiEm
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3. —BRrREHEEMRIZAERAE
WHBEREHR

PREFMMBEIN R T ZRERA=+
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Note:

1. To the best knowledge of the directors after having made all
reasonable enquiries, Hon Hai Precision Industry Company
Limited (“Hon Hai”) and its subsidiaries (collectively, the “Hon Hai
Technology Group”) indirectly holds more than 40% attributable
equity interests in FSK Holdings Limited. FSK Holdings Limited is
a limited partner of FDG Fund, L.P. contributing to approximately
75% of its total commitment. The 239,050,141 shares FSK
Holdings Limited is deemed to be interested in include the
71,813,581 shares held by FDG Fund, L.P.

2. General partner of FDG Fund, L.P. is FDG Fund GP Limited which,
in turn, is controlled by Mr. TSE Tik Yang Denis, a former non-
executive director who resigned on 7 December 2020.

3. A company incorporated in the Cayman Islands with limited liability
and is wholly owned by Hon Hai.

Save as disclosed above, the company had not been notified
of any other interest representing 5% or more of the share and
recorded in the register required to be kept under section 336 of
the SFO as at 30 June 2026.

SHARE OPTION SCHEME

During the reporting period, there was no share option granted,
exercised or lapsed under the company’s share options
schemes as approved by the shareholders of the company on
30 August 2013 (the “2013 Share Option Scheme”) and on 31
May 2023 (the “2023 Share Option Scheme”) respectively.

2013 Share Option Scheme

On 31 May 2023, the 2013 Share Option Scheme was
terminated pursuant to a resolution passed by the shareholders
of the company at the annual general meeting. Upon termination
of the 2013 Share Option Scheme, no further options could be
granted but the provisions of the 2013 Share Option Scheme
will remain in full force and effect to the extent necessary to give
effect to the exercise of options granted prior to its termination
or otherwise as may be required in accordance with the rules of
the 2013 Share Option Scheme.

During the six months ended 30 June 2026, a total of 100,000
share options under the 2013 Share Option Scheme were
cancelled.

12 EEER KR AR 25 Maxnerva Technology Services Limited



T 72 B Y

SUPPLEMENTARY INFORMATION

—EC-FBERESE

RBREAR — B2 _=FBREFET
BEEMBREERD 1TE KR
i R —FERESE TEE
I RITERN B -

RIZEZRE—A—HBEIZZRE
NE=ZTH BREZZZ=FERK®E
STENEHEATHBEHNERERE S
70,154,344 c R B - RE—F —
HEZZEZARENB=1tH RBRE_-Z
T FERETINRBMHER D IER
EEOI BB BE 714,030,868
BoRAREPBUMBRIE_SZ=F8
RSt BB R BRE A ZEITHRMN &
B EABAREETIERIER K
HHMEFIHE AT - RAFHRSEH
o RBE_S = EREE ATHE
TR DB E%A70,154,3445% - (5 B &
TRHEDEE%9.93% °

ERBE_Z-_R"EXB=+HLAE
BzEkE2IHFHE F2RHEATH
MBER N -

fBE - i EXEE G

BE_Z-_AEAAZTHILABA
FADRACATATDHEEBE e
REEAATZEALTES (BESH
EFEERP) R B AEAAZF
B xARRATAS L EBEEERE
TR

BFEXERTH

HEZZZRERA= +E’ﬂ:/\1@ﬁ’
BUTRESEREXZMARRAE

# EmRA (TEHHRA) ﬁﬁﬁzcﬁﬁiﬁﬂ
Co.1FFEzbEEATR (TEEE
BT BERN KRB EFLAE
BEAENSEBEEATRARALEETD
EERTH -

2023 Share Option Scheme

No share option under the 2023 Share Option Scheme has
been granted, exercised, lapsed or cancelled and there were
no outstanding options under the 2023 Share Option Scheme
during the reporting period.

The number of share options available for grant under the
mandate of the 2023 Share Option Scheme as at 1 January
2026 and 30 June 2026 were 70,154,344. The number of share
options available for grant under the service provider sub-limit
of the 2023 Share Option Scheme as at 1 January 2026 and
30 June 2026 was 14,030,868. The number of shares that may
be issued in respect of share options granted under the 2023
Share Option Scheme during the reporting period divided by
the weighted average number of shares of the relevant class
in issue for the reporting period was nil. As at the date of this
interim report, the total number of shares available for issue
under the 2023 Share Option Scheme was 70,154,344 and the
percentage of the issued shares that it represents was 9.93%.

For detailed movements of the share options during the six
months ended 30 June 2026, please refer to Note 11 of the
condensed interim financial information.

PURCHASE, SALE OR REDEMPTION OF
SHARES

During the six months ended 30 June 2026, neither the
company nor any of its subsidiaries has purchased, sold or
redeemed any of the company’s listed securities (including the
sale of treasury shares). As at 30 June 2026, the company and
its subsidiaries did not have any treasury shares.

COMPLIANCE WITH CORPORATE
GOVERNANCE CODE

Save for the following deviation from the Corporate Governance
Code (the “CG Code”) as set out in Part 2 C.6.1 of Appendix
C1 to the Rules Governing the Listing of Securities on the Stock
Exchange of Hong Kong Limited (the “Listing Rules”), none of
the directors of the company is aware of any information which
would reasonably indicate that the company has not complied
with the CG Code during the six months ended 30 June 2026.

INTERIM REPORT 2026 HAIRE 13



i e & il

SUPPLEMENTARY INFORMATION

EEERTEXE Z8C.6.11%

BEEAE ((BERED)R-F—42F
T—RBZHEZERETRABZABH
ZoBRBREW A AT LB ERC
EBEATAMAXE ZHC6.1FIERKN
BE EAATEBREKATEETDER
EEGRHBABEERENAL - ARAK
ERRR WHBERAREMEIEZER
FEHNE RS EREIRE AR A LS
BETEAE -BAIL REBEMECIEE
EIATRIMR B ZE6C6.41% > |17 Lt
2R ARBDEREFNREHTE
BRAEANENERKRERB AR ER
UEH BREEEENDREELSE
ENERMAELESERIER BBREH
HENBRER EFTREBRER
FERABMENAERETHERNEETTRE
FBRER - RUKERMEERSA
) o

%%ﬁﬁ%#ﬁ%Zﬁ?ﬁ

FARBDERMRETR WUAEFR A
AEEMEREFTHZBRTEL K
MEREFFUHREEAR BE-T
ZRERNB=ZTHLEXRER ARBAL
FHBERREETRETRFAHAR
ERETEFIGZIMTERZIER

EERERITHABERE
i
HE-B-AEAA=+HLANESR

BEEEARE EHRBE13.51B(1)1F
T LU EE o

CG Code provision Part 2 C.6.1

Mr. TSANG Hing Bun (“Mr. Tsang”) was appointed as the
company secretary of the company with effect from 3 November
2015. Although Mr. Tsang is not an employee of the company
as required under the CG Code provision Part 2 C6.1 of
Appendix C1, the company has assigned Mr. CHENG Yee Pun,
the executive director, as the contact person with Mr. Tsang.
Information in relation to the performance, financial position and
other major developments and affairs of the group are delivered
to Mr. Tsang seamlessly through the contact person assigned.
Hence, all directors of the company are still considered to have
access to the advice and services of the company secretary in
light of the above arrangement in accordance with the CG Code
provision Part 2 C6.4 of Appendix C1. The company has put in
place a mechanism to ensure that Mr. Tsang will get hold of the
group’s development promptly without material delay and with
his expertise and experience, the Board is confident that having
Mr. Tsang as the company secretary is beneficial to the group’s
compliance with the relevant board procedures, applicable laws,
rules and regulations.

CODE OF CONDUCT REGARDING
SECURITIES TRANSACTIONS BY
DIRECTORS

The company has adopted the Model Code as its own code
of conduct regarding directors’ securities transactions. Having
made specific enquiry with all directors, the company was not
aware of any non-compliance with the required standard set
out in the Model Code regarding securities transactions by the
directors throughout the six months ended 30 June 2026.

UPDATE ON DIRECTORS AND CHIEF
EXECUTIVE’S INFORMATION

For the six months ended 30 June 2026, there are no matters
that need to be disclosed pursuant to Rule 13.51B(1) of the
Listing Rules.
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EMPLOYEES AND EMOLUMENT POLICY

The Board has set up a remuneration committee (the
“Remuneration Committee”) and the members are Mr. KAN
Ji Ran Laurie (chairperson of the Remuneration Committee),
Mr. KAM Chi Sing, Prof. ZHANG Xiaoquan and Mr. CHANG
Chuan-Wang. As at 30 June 2026, the group had a total of
246 (31 December 2025: 252) employees. The pay scale of
the group’s employees is maintained at a competitive level and
employees are rewarded on a performance-related basis within
the general framework of the group’s salary and bonus system.
Other employee benefits include provident fund, insurance and
medical cover. We provide well-organized online and offline
training schemes for our employees to keep them abreast of
the latest technology and market development in relation to the
business operations of the Group.

AUDIT COMMITTEE

The Audit Committee of the company (the “Audit Committee”)
comprises three independent non-executive directors, namely,
Mr. KAM Chi Sing (chairperson of the Audit Committee), Mr.
KAN Ji Ran Laurie and Prof. ZHANG Xiaoquan, with terms
of reference in compliance with the Listing Rules. The Audit
Committee reviews the group’s financial reporting, internal
controls and makes relevant recommendations to the Board.

The Audit Committee has reviewed with management of the
company the accounting principles and practices adopted
by the group and discussed internal controls and financial
reporting matters including a review of the unaudited condensed
consolidated interim financial statements for the six months
ended 30 June 2026.

By Order of the Board

Maxnerva Technology Services Limited
CHANG Chuan Wang

Chairman

Hong Kong, 31 August 2026
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HIHSHEE
CONDENSED CONSOLIDATED INCOME STATEMENT

BEZEZNENA=1HIE AR
FOR THE SIX MONTHS ENDED 30 JUNE 2026

(CRIEEZ)
HESRB=1+HLEREAR
(Unaudited)

Six months ended 30 June

ZEIRE TETRE
2026 2025
o3 ARETFT ANEBTFT
Note RMB’000 RMB’000
A Revenue 2 336,331 342,083
THEMAE Cost of sales (278,309) (291,630)
EH Gross profit 58,022 50,453
H A Other income 233 425
HfthEs189%8 Other losses, net (1,191) (507)
MAF{EFTAEZEZ  Fair value gains/(losses) on
EMEBEZATFE financial assets at fair value
Wz, (§548) 358 through profit or loss, net 1,343 (11,572)
THE R AR S Selling and distribution expenses (20,992) (17,996)
— M RATEHAEX General and administrative
expenses (27,370) (21,670)
BEEREE Research and development
expenses (213) (622)
LERE (518 Operating profit/(loss) 3 9,832 (1,489)
REWA—FEE Finance income — net 116 104
DMEBE AT 224 Share of results of associates (27) (86)
FRERS AT Profit/(loss) before income tax
@A (F518) 9,921 (1,471)
FriSiRx Income tax expense 4 (1,068) (904)
HARER 7 (§548) Profit/(loss) for the period 8,853 (2,375)
EATLEER Earning/(loss) per share for
BE ARG profit/(loss) attributable to
wF (B8 2 ordinary equity holders of
SRR (518) the Company (RMB cents
(ERARES) per share)
—EARK#EE - Basic and diluted 6 1.25 (0.34)
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HHSHGESXEE
CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

BEZEZNENA=1HIE AR
FOR THE SIX MONTHS ENDED 30 JUNE 2026

(CRIEEZ)
HESRB=1+HLEREAR
(Unaudited)

Six months ended 30 June

ZEIRE —EBHE

2026 2025

ARETFT ANEBTFT

RMB’000 RMB’000

AR (§518) Profit/(loss) for the period 8,853 (2,375)
Hithér S : Other comprehensive income:
Bl EF D HE B 2 Items that may be reclassified to

EH profit or loss

NI E E R Currency translation differences (6,978) 1,782
M E iz e Other comprehensive income

for the period (6,978) 1,782
B4R EE K (5518) Total comprehensive income/

(loss) for the period 1,875 (593)
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HHSHEEREE
CDNDENSED CONSOLIDATED BALANCE SHEET

i/\—v—/\‘&/\ﬁ +E

AS AT 30 JUNE 2026
(REER) (,@%V)
ZEIRE “E"hEF
~NB=+B +ZA=+—H
(Unaudited) (Audited)
30 June 31 December
2026 2025
ik AR¥TFT NEETFT
Note RMB’000 RMB’000
BE ASSETS
EREEE Non-current assets
LY EN - ERYS &L Property, plant and equipment 7 24,628 26,336
FREEE Right-of-use assets 7 10,871 11,614
RHEABZERE Investments in associates 355 401
WAFEFAEZEZ  Financial assets at fair value
BREE through profit or loss 31,137 29,798
EERAEMEWIRIE  Trade and lease receivables 8 728 963
FERRIEREE®RS  Prepayments and rental
deposits 397 415
RIEFSNEE Deferred income tax assets 4,600 4,947
WIERENEE Total non-current assets 72,716 74,474
TRENEE Current assets
78 Inventories 80,404 76,738
BHNEE Contract assets 5,123 8,552
SERTAEEWERIE  Trade and lease receivables 8 265,006 251,085
ERNRIE NS & Prepayments, deposits and
HAhpE U I8 other receivables 70,437 70,063
AW EIFRIE Tax recoverable 139 453
BERIREEBEY Cash and cash equivalents 136,439 112,857
HREEE Total current assets 557,548 519,748
WEE Total assets 630,264 594,222
s EQUITY
EATHEE AELERZ Capital and reserves
K f#E attributable to owners
of the Company
&N Share capital 10 68,871 68,871
B9 % Share premium 10 214,998 214,998
#E Reserves 122,813 120,938
g Total equity 406,682 404,807
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BHESHEERESR

Cgl‘{pEN%ED CONSOLIDATED BALANCE SHEET
R ar 50 ot sz

(REER) (& E;1Z)
ZEIRE TR
~NB=+HB +=ZA=+—H
(Unaudited) (Audited)
30 June 31 December
2026 2025
ik AR¥TFT NEETFT
Note RMB’000 RMB’000
=K LIABILITIES
ERBAER Non-current liabilities
HEaE Lease liabilities 5,706 6,236
RIEFTISM AR’ Deferred income tax liabilities 1,509 1,724
“IETEE A Total non-current liabilities 7,215 7,960
RENAE Current liabilities
FE(TE2IRIA Trade payables 9 143,356 138,797
FESTE R EMFER  Accruals and other payables
;I8 24,665 30,475
aHEaE Contract liabilities 15,626 4,819
Bae Borrowings 26,000 -
HEaE Lease liabilities 3,559 3,039
IR IE Tax payables 3,161 4,325
HWREARE Total current liabilities 216,367 181,455
FEA=R Total liabilities 223,582 189,415
MEDREE Total equity and liabilities 630,264 594,222
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HBHSHESEEE
CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

BEZEZNENA=1HIE AR
FOR THE SIX MONTHS ENDED 30 JUNE 2026

(REBER)
(Unaudited)
FARREHE AER
Attributable to equity holders of the Company
g bRt it b gy
Share Share Total
capital premium Reserves equity

ARETFR ARBFT ARETR AREFT
RMB’000 RMB’000 RMB’000 RMB’000

MRIEZ/RE—H—H At1January 2026 68,871 214,998 120,938 404,807
EEalkE Comprehensive income:

HARER) Profit for the period - - 8,853 8,853
Hthdza U © Other comprehensive income:

SMNEIAE ZRE Currency translation differences - - (6,978) (6,978)
HEeEEWE Total comprehensive income

for the period - - 1,875 1,875

RIZZARE At 30 June 2026

~NA=+H 68,871 214,998 122,813 406,682
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BHSHEZEEE

CU!‘JI;ENSEJ:I EI;INSULIDFITED STATEMENT OF CHANGES IN EQUITY
E%T?frﬁfs//)ﬁfoﬁ Tf/; gviDtli:\D{%(?JUNE 2026

(RE&ER)
(Unaudited)
EVNSIE £ ST PNS
Attributable to equity holders of the Company
(L& i EE it Ly
Share Share Total
capital premium Reserves equity

ANBETT ARBBTT ARETRT ARETT
RMB’000 RMB’000 RMB’000 RMB’000

MZZEZHFE—H—HB At1January 2025 68,447 213,865 142,601 424,913
RAkE Comprehensive loss:

FARIEs1E Loss for the period - - (2,375) (2,375)
Hthdza U © Other comprehensive income:

SMNEIAE ZRE Currency translation differences - - 1,782 1,782
ML AR Total comprehensive loss

for the period - - (593) (593)

RZZE_HE At 30 June 2025

~NB=+H 68,447 213,865 142,008 424,320
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HHSHEBEEREE
CONDENSED CONSOLIDATED CASH FLOW STATEMENT

BEZEZNENA=1HIE AR
FOR THE SIX MONTHS ENDED 30 JUNE 2026

(CRIEEZ)
HESRB=1+HLEREAR
(Unaudited)

Six months ended 30 June

ZEIRE ZEZTHF
2026 2025
AR¥EFT ANBHEFT
RMB’000 RMB’000
REFHZHERE Cash flows from operating activities
KETEERE (FrA) Cash generated from/(used in)

Z2RE operations 4,562 (49,111)
B A S Interest received 239 280
B FRRER Income tax paid (1,765) (2,133)
REEBFRE (FTA) Net cash generated from/(used in)

Z3RE operating activities 3,036 (50,964)

KRETHZIRERE Cash flows from investing activities
EEYE HAERRE Purchases of property, plant and
equipment (1,766) (2,795)
RETHFFAZERE Net cash used in investing
activities (1,766) (2,795)
REEBZIRERE Cash flows from financing activities
IRITIEEMMERIE Proceeds from bank borrowings 26,000 -
BEREBEZER K Repayment of capital and interest

MBS element of lease liabilities (2,115) (2,548)
METBFE . (FRA) Net cash generated from/(used in)

Z3RE financing activities 23,885 (2,548)

HeERREEEY Net increase/(decrease) in cash and
B, GRb) B8 cash equivalents 25,155 (56,307)
VRS RIRSEEY Cash and cash equivalents at the
beginning of the period 112,857 186,288
SNEEREEEFIRER  Effect of foreign exchange rate change
HeEBM T EFR on cash and cash equivalents, net (1,573) (225)
HARERREEEBY Cash and cash equivalents at the
end of the period 136,439 129,756
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ACCOUNTING POLICIES
General information

Maxnerva Technology Services Limited (the “Company”,
together with its subsidiaries the “Group”), is a limited
liability company incorporated in Bermuda on 3 February
1994 as an exempted company under Companies Act
1981 of Bermuda. The address of its registered office
is Canon’s Court, 22 Victoria Street, Hamilton HM 12,
Bermuda. The shares of the Company have been listed
on the Main Board of The Stock Exchange of Hong Kong
Limited since 14 April 1994,

This unaudited condensed consolidated interim financial
information is presented in Renminbi (“RMB”), unless
otherwise stated.

This unaudited condensed consolidated interim financial
information was approved for issue by the Board on 31
August 2026.

This unaudited condensed consolidated interim financial
information has not been audited.

This unaudited condensed consolidated interim financial
information for the six months ended 30 June 2026
has been prepared in accordance with Hong Kong
Accounting Standard (“HKAS”) 34, “Interim Financial
Reporting” issued by the Hong Kong Institute of Certified
Public Accountants (‘HKICPA”).

This unaudited condensed consolidated interim
financial information should be read in conjunction with
the Group’s annual financial statements for the year
ended 31 December 2025, which have been prepared
in accordance with Hong Kong Financial Reporting
Standards (“HKFRSs”).

The accounting policies adopted are consistent with
those of the annual financial statements for the year
ended 31 December 2025 except for the amended
standards as set out below.

Income tax is accrued using the tax rate that would be
applicable to expected total annual earnings.
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1(A) BASIS OF PREPARATION AND

ACCOUNTING POLICIES (Continued)

Amended standards and interpretation adopted
by the Group

The following amended standards and interpretation are
relevant to the Group’s operations and mandatory for
its accounting periods beginning on or after 1 January
2026:

Amendments to HKFRS 9 Amendments to the

and HKFRS 7 Classification and
Measurement of Financial
Instruments
Amendments to HKFRS 9 Contracts Referencing
and HKFRS 7 Nature-dependent
Electricity
Amendments to HKFRS Annual Improvements
1, HKFRS 7, HKFRS 9, to HKFRS Accounting

HKFRS 10 and HKAS 7 Standards - Volume 11

The adoption of amended standards and interpretation
did not have any material impact on the current period or
any prior periods.

1(B) FINANCIAL RISK MANAGEMENT

The Group’s activities expose it to a variety of financial
risks: market risk (including foreign exchange risk and
cash flow and fair value interest-rate risk), credit risk and
liquidity risk.

The interim condensed consolidated financial statements
do not include all financial risk management information
and disclosures required in the annual financial
statements, and should be read in conjunction with the
Group’s annual financial statements as at 31 December
2025.

There have been no changes in the risk management
policies since the last year end.

As at 30 June 2026 and 31 December 2025, all the
resulting fair value estimates on the financial assets at fair
value through profit or loss is made according to the fair
value measurement hierarchy under HKFRS 7.
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1(B) FINANCIAL RISK MANAGEMENT
(Continued)

The different levels of fair value measurements are
defined as follows:

(i)

Quoted prices (unadjusted) in active markets for
identical assets or liabilities (level 1).

Inputs other than quoted prices included within
level 1 that are observable for the asset or liability,
either directly (that is, as prices) or indirectly (that
is, derived from prices) (level 2).

Inputs for the asset or liability that are not based
on observable market data (that is, unobservable
inputs) (level 3).

Fair value hierarchy
The following tables present the Group’s assets

that are measured at fair value at 30 June 2026
and 31 December 2025.

BHR=

Level 3
(REER) (&)
ZEIAE ZETHF
AB=+H +=ZB=+—H
(Unaudited) (Audited)
30 June 31 December
2026 2025
AREFT ARBEFT
RMB’000 RMB’000

RZZZREARB=1+H

As at 30 June 2026

BATEFABRZ Financial assets at fair value
TMEE through profit or loss
—JELEmRAES - Unlisted equity securities 60 63
—JFEmESE - Unlisted fund 31,077 29,735
4828 Total 31,137 29,798
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1(B) FINANCIAL RISK MANAGEMENT
(Continued)

(i)

Fair value hierarchy (Continued)

There were no transfer among levels 1, 2 and 3
during the period.

Financial assets at fair value through profit or loss
were valued as at 30 June 2026 based on net
asset value.

The fair value of financial instruments that are not
traded in an active market is determined by using
valuation techniques. These valuation techniques
maximise the use of observable market data
where it is available and rely as little as possible
on entity specific estimates. If one or more of
the significant inputs is not based on observable
market data, the instrument is included in level 3.

The following table presents the changes in level
3 instruments for six months ended 30 June 2026
and 30 June 2025:

CREEER)
BEARNB=+HLKEAR
(Unaudited)

Six months ended 30 June

TERIXRE TR

2026 2025

AREFT ANEHEFT

RMB’000 RMB’000

®—A—H At 1 January 29,798 60,439

BRI AT EUE Fair value gain/(loss)

(B518) recognised 1,343 (11,572)

ERERE Exchange difference (4) (526)
RRB=+H At 30 June 31,137 48,341
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1(B) FINANCIAL RISK MANAGEMENT

(Continued)

(i) Fair value hierarchy (Continued)

The following table summarizes the quantitative
information about the significant unobservable

AHBEBEZEEER inputs used in level 3 fair value measurements:
RIZZRE
RIBIRE +ZA8
~AA=tH =+-A FEBBAYER
it NATE WATE  fERE FREAAUE ATENRER
Fair value at Fair value at Relationship of
30 June 31 December unobservable
Description 2026 2025 Valuation technique Unobservable input  inputs to fair value
NEEFT) (NEEFT)
(RMB'000)  (AMB000)
Unlisted equity 60 63 BEZE () TEA TBA
securities Net asset value (Note () N/A N/A
Unlisted fund 31,077 29735  EEFE W) TEA TEA
Net asset value (Note (i) N/A N/A
31,137 29,798

k=3 Note:

(i) AEMEEERKRSH (i) The Group has determined that the reported net
FoFLMBRAF SR asset value approximates fair value of the unlisted
E2RENERGEE equity securities and fund investment at the end
FEERQTERE- of the reporting period.

rEERIEHREE (B
ERERREEENE
¥RBERKIRE A8
EE B HAMAE R
BH) 2REEUREER
RBEREE (LERENY
BERE BHEAKRH
MmEMRE - ERKAE
&R ZRmE HEAA
FEEE-

The carrying amounts of the Group’s current
financial assets, including cash and cash
equivalents, trade and lease receivables, contract
assets, deposits and other receivables, and
the Group’s current financial liabilities including
trade payables, accruals and other payables,
borrowings, and lease liabilities, approximate their
fair values.
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2

REVENUE AND SEGMENT
INFORMATION

The chief operating decision maker has been identified
as the executive directors (collectively referred to as
the “Chief Operation Decision Maker” or “CODM")
that make strategic decisions. The CODM reviews the
internal reporting of the Company and its subsidiaries
in order to assess performance and allocate resources.
Management has determined the operating segment
based on the Group’s development plan and the internal
reporting provided to the CODM. The management
determined to divide its operating segment presentation
into the two operating segments as follows:

1. Digital Industry Business

The provision of smart manufacturing solutions
and services to improve the effectiveness and
efficiency of production lines, plant facilities and
the management of industrial parks.

2. Digital Life Business

The provision of digital retail signage and other
solutions; and

The provision of sourcing and distribution of
branded smart office equipment.

Each of the Group’s operating segments represents a
strategic business unit that is managed by the respective
business unit leaders. CODM assesses the performance
of the operating segments based on a measure of profit/
(loss) before income tax. Other information provided to
the CODM is measured in a manner consistent with that
in the condensed consolidated financial statements.
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WARSEBER @ 2  REVENUE AND SEGMENT
INFORMATION (Continued)
ERDINEEFOER—BER Assets of reportable segments exclude corporate assets
NABEE (EFEZBEABTNIER (mainly including corporate cash and cash equivalents,
TREASEEBY WE-BER property, plant and equipment, right-of-use assets,
REERARESE - TRERIE tax recoverable, prepayments and other receivables,
T8 7R IE e Hoth FE U =R IE ~ 70 Bk investments in associates, financial assets at fair value
EBRABZRE B ATEFARE through profit or loss and deferred income tax assets),
HZEMEEUARRLEFMSRE all of which are managed on a central basis. Liabilities of
BE) EmMA/FINEBEFAEERE reportable segments exclude corporate liabilities (mainly
aE (FECEHEAE EtE including lease liabilities, accruals, other payables,
B EAMEIRIE fE R EIEFT borrowings, deferred income tax liabilities and tax
BRAEBERENRIA - ZEEE payables). These are part of the reconciliation to total
kBBEABESRERGTHNHE balance sheet assets and liabilities.
1A
(RIEBEZ)
HEZTAEAAZHALAER
(Unaudited)
For the six months ended 30 June 2026
UFTEEE YFEEER st
Digital Digital
Industry Life
Business Business Total
AREFT AREFT ANREFT
RMB’000 RMB’000 RMB’000
WA (Hfita) Revenue (Note a) 238,196 98,135 336,331
B e | Results of reportable segments 19,562 2,161 21,723
RNV LENEMHRN 2 HE A reconciliation of results of reportable
mnr: segments to profit for the period is as
follows:
ERNPES Results of reportable segments 21,723
FABBA/ (%) (o) Unallocated incomes/(expenses) (Note b) (12,870)
HRER Profit for the period 8,853
HitpHER Other segment information:
BERUTYE Capital expenditures 1,498 569 2,067
NE BBREENE Depreciation of property, plant and equipment 1,575 972 2,547
EREBENE Depreciation of right-of-use assets 859 427 1,286
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INTERIM FINANCIAL INFORMATION

WARSEBER @ 2  REVENUE AND SEGMENT
INFORMATION (continued)
(RIEBH)
HEZS-REAA=+HIEAER
(Unaudited)
For the six months ended 30 June 2025
HFTHER HFLEER @t
Digital Digital
Industry Life
Business Business Total
NEBFT NEEFT ANEEFT
RMB 000 RMB'000 RMB'000
WA (Hi3ta) Revenue (Note &) 218,844 123,239 342,083
RNV EE Results of reportable segments 15,520 4,839 20,359
ERPVBEERBHSEZHE A reconciliation of results of reportable
U segments to loss for the period is as
follows:
ERVBZER Results of reportable segments 20,359
KPERMA/ ) () Unallocated incomes/(expenses) (Note b) (22,734)
HBRSE Loss for the period (2,375)
Hitt 3 HER Other segment information:
e Capital expenditures 4,681 30 4711
ME RERZENE Depreciation of property, plant and equipment 727 999 1,726
FRELERE Depreciation of right-of-use assets 783 2 1,555
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BARZBER @ 2 REVENUE AND SEGMENT
INFORMATION (Continued)
btsz - Note:
(a) PIFREFEEHZBA (a) Disaggregation of revenue from contracts with
customers
AEMUTHNEZERGREE The Group derives revenue from the transfer of goods and
FERREESEEEEES services over time and at a point in time in the following
PR EEWA major product lines:
(RIEER)
HEZTZAEXA=HHLAREAR
(Unaudited)
For the six months ended 30 June 2026
BFTEER  HFEEES st
Digital Digital
Industry Life
Business Business Total
ARBFT ARBF7T ABEF7
LON: =ibd 1 Timing of revenue recognition RMB’000 RMB’000 RMB’000
EHRRER L.T. projects
—REEES RIS - Atapoint of time 168,324 17,319 185,643
—HEERR - Over time 18,556 8,841 27,397
e REHRYE Maintenance and consulting services
—HEERR - Over time 17,974 827 18,801
HEAR Sales of goods
—REERREE - At a point of time 33,233 71,148 104,381
BEMBRA (1) Operating lease income (Note) 109 - 109
238,196 98,135 336,331
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2 WARSEER @ 2 REVENUE AND SEGMENT
INFORMATION (Continued)
Hiat (4% Note: (Continued)
(a) FIFAETFEEHNZWA (#B) (a) Disaggregation of revenue from contracts with

customers (Continued)

(RIEER)
HEZZ_RFSABZTHLRER
(Unaudited)
For the six months ended 30 June 2025
UFTEEY  UFLEES st
Digital Digital
Industry Life
Business Business Total
AEBEFT ANEEF7T ANEEF7T
AR 2 H Timing of revenue recognition RMB'000 RMB'000 RMB'000
EHRRER L.T. projects
—REEESRIR - Atapoint of time 165,957 19,314 185,271
—HEERR - Over time 21,177 16,881 38,058
B RE AR Maintenance and consulting services
—HEERR - Over time 5,855 - 5,855
HEAR Sales of goods
—REERREE - At a point of time 25,685 87,044 112,729
TEMBEWA (at) Operating lease income (Note) 170 - 170
218,844 123,239 342,083
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WARDEBER @

Kyt : ()

(a)

DFAEREHZEA (@)

2 REVENUE AND SEGMENT
INFORMATION (Continued)

Note: (Continued)

(a)

REHARABETIEARRTR
HERARERETESHECRR
WEREERBREAELHNBA -

BHBUES D ZWATIRE
BRI KRERRT 2 BHHAETE o

RERPAAMENZERBAD

Disaggregation of revenue from contracts with
customers (Continued)

Operating lease income represents the income mainly
generated from leasing of servers, and operating the
automated systems, to its customers by charging a fixed
monthly rental charge.

Revenue by geographical location is determined by
the destination where the services and products were

delivered.

Revenue from customers on the basis of customers’

U locations is analysed as follows:
CREER)
BEARA=+HLEARER
(Unaudited)
Six months ended 30 June
ZEIRE A&
2026 2025
ARBFT N
RMB’000 RMB’000
E The PRC 142,487 157,970
(2] Vietnam 75,441 35,928
S The Americas 42,156 26,438
=p | Taiwan 34,811 33,746
BUM Europe 25,968 26,506
HARAEEER Other SE Asian countries 15,072 56,826
HMER Other countries 396 4,669
336,331 342,083
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REVENUE AND SEGMENT
INFORMATION (Continued)

Note: (Continued)

(b)

Unallocated income/(expenses) mainly include government
subsidies, finance income, fair value gains/(losses)
on financial assets at fair value through profit or loss,
employment benefit expenses, depreciation of property,
plant and equipment, depreciation of right-of-use assets,
share of results of associates, income tax expense and
other operating expenses incurred at corporate level.

A reconciliation of operating segments’ results to total
profit/(loss) for the period is provided as follows:

(REEER)
HEAAZ+HILEAREAR
(Unaudited)

Six months ended 30 June

CECoAE —ECoRE
2026 2025
AREFT ANRBFT
RMB’000 RMB’000
DEEE Segment results 21,723 20,359
KABKRA/ FX) Unallocated income/(expenses)
—BUF#Bh - Government subsidies 60 77
—RERA - Finance income 239 280
— W AF@EFtAEBZEZSE - Fair value gains/(losses) on
FEEZ ATEWE  financial assets at fair value
(&518) through profit or loss 1,343 (11,572)
—WI¥E ISR EITE - Depreciation of property, plant
and equipment (354) (86)
—(ERAEEEINE — Depreciation of right-of-use
assets (1,214) (1,298)
—BIRAHAX — Employment benefit expenses (6,953) (6,218)
—DIEBE AR 2 ¥R — Share of results of associates (27) (86)
—FRSMAZ - Income tax expense (1,068) (904)
—Hfth - Others (4,896) (2,927)
HEEH, (E518) Profit/(loss) for the period 8,853 (2,375)
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2 WARSEBEH @ 2  REVENUE AND SEGMENT
INFORMATION (Continued)
(REER)
RZEZREXB=+AH
(Unaudited)
As at 30 June 2026

HFTEEH HFLEER @zt

Digital Digital

Industry Life
Business Business Total

ABEFT  AREFR  ARBETR
RMB000 RMB'000 RMB'000

NUEE Segment assets
NHEE Segment assets 245,318 174,715 420,033
Btk PEEE (Wata) Other unallocated assets (Note 2) 210,231

RS HEERBARMIIMERE  Total assets per condensed consolidated

balance sheet 630,264
ABaRE Segment liabilities
SHEE Segment liabilities 122,659 50,953 173,612
EtxpEEE Wa) Other unallocated liabilities (Note b) 49,970

BRAHEELRRMIMERE  Total liabilities per condensed
consolidated balance sheet 223,582
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WARSEBER @ 2  REVENUE AND SEGMENT
INFORMATION (Continued)
(B8R
RZEZRFE+-B=+-H
(Audited)
As at 31 December 2025
HFTEER UFEEEHR B3t
Digital Digital
Industry Life
Business Business Total
ANEEFT  AEEFT  AEEFT
RMB'000 RMB'000 RMB'000
ABEE Segment assets
NHEE Segment assets 239,002 176,696 415,698
HEMRNEEE (ia) Other unallocated assets (Note 2) 178,524
BRAHEELRRMIMEE  Total assets per condensed consolidated
balance sheet 594,222
ABaRE Segment liabilities
ABEE Segment liabilities 102,989 57,053 160,042
HEikHEER (f2b) Other unallocated liabilities (Note b) 29,373
BRAHEELRRMIIMERE  Total liabilities per condensed
consolidated balance sheet 189,415
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BARZBER @ 2 REVENUE AND SEGMENT
INFORMATION (Continued)

btsz - Note:

(a) RIZEZREXA=+HRZ (a) As at 30 June 2026 and 31 December 2025, other
ERE+ZR=+—H H unallocated assets mainly included cash and cash
AP EEETEOIEATE equivalents, property, plant and equipment, right-of-
AZREERBESESEY WE- use assets, tax recoverable, prepayments and other
MR B E ERAEEE TR receivables, financial assets at fair value through profit or
[EI#R T8 ~ T 70 18 e HL M FE WX loss, investments in associates and deferred income tax
ENBATESFABRZERE assets for corporate usage.

B REE AT 2B RIREFT
BREE-
RENWz EEHLBEERIR Operating segments’ assets are reconciled to total assets
mE as follows:
(RIEHEIZ) (&)
CECoAE —ECoRE
ANB=+A +=ZA=+—H
(Unaudited) (Audited)
30 June 31 December
2026 2025
AREFT ANEKFT
RMB’000 RMB’000
E2HRNHBZHBEE Segment assets for reportable
segments 420,033 415,698
ROBEE Unallocated assets
—-RERREEEY - Cash and cash equivalents 136,439 112,857
—WE B RE — Property, plant and equipment 757 1,118
—fEREEE - Right-of-use assets 5,471 5,029
— B EiRIE - Tax recoverable 139 453
—FadIE R Al - Prepayments and other
FEd A receivables 31,333 23,926
—RBATESABHEZ — Financial assets at fair value
EREE through profit or loss 31,137 29,798
—“REEARZERE - Investments in associates 355 401
—IRIEFTISIMEE - Deferred income tax assets 4,600 4,947
EIRSHEEBM®ERMY]  Total assets per condensed
MEE consolidated balance sheet 630,264 594,222
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BARZBER @ 2 REVENUE AND SEGMENT
INFORMATION (Continued)

Wizt (& Note: (Continued)

(b) s - SA S Ry o= (o) As at 30 June 2026 and 31 December 2025, other
ETRE+ZA=+—8 Hfh unallocated liabilities mainly included accruals, other
AOEEBEIECELATREA payables, borrowings, lease liabilities, tax payables and
ZRESTE R HthE A RIE - fE deferred income tax liabilities for corporate usage.
FHEEE EARERRELE
FrigiRafE.
wENPraBRBEEEHEK Operating segments’ liabilities are reconciled to total
mE liabilities as follows:

(REER [Cs=229)
ZEIRE ZZChE
AB=+AH +ZA=+—H
(Unaudited) (Audited)
30 June 31 December
2026 2025
AREFT ANREFT
RMB’000 RMB’000
ERN/BZHEE Segment liabilities for reportable
segments 173,612 160,042
FAEEE Unallocated liabilities
— e & 3 R H & {0 IE — Accruals and other payables 13,651 18,175
—f88 - Borrowings 26,000 -
—HEaH - Lease liabilities 5,649 5,149
—FETIRIE - Tax payables 3,161 4,325
—IBIEFTISIREE - Deferred income tax liabilities 1,509 1,724
A& HEES BRI Total liabilties per condensed
&R consolidated balance sheet 223,582 189,415
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3 BEEHEW(E58) 3  OPERATING PROFIT/(LOSS)
R (BB EHRMUTE Operating profit/(loss) is stated after charging the
HEBYIm following:

(REER)

BEARB=+HLEREAR
(Unaudited)
Six months ended 30 June

ZEIRE TR
2026 2025
AREFT ANEBTFT
RMB’000 RMB’000
Fin]s 3N Charging:
BRI EEEES K Cost of hardware and software
R ARRIEE for I.T. projects and cost of
SR goods sold 272,787 279,393
BI®MHEZ Employment benefit expenses
(BREESHD) (including directors’
emoluments) 28,633 26,110
ERBEETE R Depreciation and amortisation of
non-current assets 5,401 4,665
AOHRTRERY Short-term leases expenses 182 158
EFEERERSE Provision for impairment of
inventories 1,505 934
EHEWARIERG B S Provision for/(reversal of)
sHiR 7 (&) loss allowance for trade
receivables 2,783 (798)
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FRiSIRE

KAABIEEBREERERB-F
BANERDLDIREBEESBEER
RES B EtERRERN R
16.5% (ZZ_A%F :16.5%) =~
MEEBEHBE - BHE_T A F
ANBZ+TBHIEARNERE FE- &
EEERBEAIIREECE
EAGBHMANEEFREBRR
KD R 525%~20% ~ 30%520%
(ZZZHF HEE) > HUTE]
BHEBRIN

RESHRMEERBEIR
B HP—B P EF QB EER
MAERFREMLE EREAZS
CEEE_E_REZEEEM
EFTEMEI5% -

AEBPREEN—RHFAFER
TE A MR/ NE B IR
CECRAEER-REHREE
BRBELEMBREBR.

N EBHBEaHAERNRES
LEEEIN

INCOME TAX EXPENSE

The Company is exempted from taxation in Bermuda.
Hong Kong profits tax has been provided for at the rate
of 16.5% (2025: 16.5%) on the estimated assessable
profits arising in or derived from Hong Kong. Group
companies established and operating in the PRC,
Taiwan, the United States and Vietnam are subject to
corporate income tax at the rate of 25%, 20%, 30% and
20% (2025: Same) respectively, for the six months ended
30 June 2026, except for those specified below.

One of the subsidiaries in the PRC was approved by
the relevant local tax bureaus under the preferential tax
policy for the high and new technology enterprises, and
was entitled to a preferential corporate income tax rate of
15% from 2023 until 2025.

One of the subsidiaries in Vietnam qualified as a newly
registered small and medium-sized enterprise and was
entitled to full income tax exemption from 2025 to 2026.

The amount of taxation charged to the condensed
consolidated income statement represents:

(REER)
BERB=+HLEREAR
(Unaudited)

Six months ended 30 June

ZEBIRE ZEZTHF

2026 2025

AREFT ANEBTFT

RMB’000 RMB’000

EHARIE Current taxation 605 1,062
IRIEPRISIRBEISZ Deferred income tax expenses 463 (158)
1,068 904
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5 BE

RIEZRENB=+—HBZ£17
NEEgER L EFTUESTK
BHEZZZTRXEXNA=1+HLRX
BEZHRHERE (ZBEZRHEF

DIVIDENDS

At a Board meeting held on 31 August 2026, no interim
dividend is declared by the directors for the six months
ended 30 June 2026 (2025: Nil).

®) o
6 SEREN  (GH) EARNING/(LOSS) PER SHARE
(a) E& (a) Basic
SEREARF (Fi8) b Basic earning/(loss) per share is calculated by
REBARABDERTFAR dividing the profit/(loss) attributable to equity
NSRRI (B518) BRI holders of the Company by the weighted average
BRETEERMEFSH number of ordinary shares in issue during the
& period.
(RISEZ)
H#EAA=1+HLKEA
(Unaudited)
Six months ended 30 June
ZERE TR
2026 2025
KABERTFEA Profit/(loss) attributable
fEEEF), (B518) to equity holders of the
ANE#FT) Company (RMB'000) 8,853 (2,375)
BETEER Weighted average number
INEEHEE (FR) of ordinary shares in issue
706,173 701,543
SREARRF, (B538) Basic earning/(loss) per share
P91 HEAE (rounded to RMB cents)
NEHS) 1.25 (0.34)
(b) #g (b) Diluted

HREREARR#EEN
o wEREERT (B
B HagREART (B
B) AR

Diluted earning/(loss) per share is of the same
amount as the basic earning/(loss) per share as
the share options are anti-dilutive.
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7 BXHEX 7  CAPITAL EXPENDITURE
BEZZEZREAAB=1tHLKER
(RISEZ)
Six months ended 30 June 2026
(Unaudited)
LU ERY 1
K& E EREEE
Property,
plant and Right-of-use
equipment assets
AR¥TFT ARETFT
RMB’000 RMB’000
BV ERE B E Opening net book amount 26,336 11,613
NE Additions 1,766 2,005
MEZH Depreciation charge (2,901) (2,500)
PE R ZRE Exchange difference (573) (247)
FARERERME Closing net book amount 24,628 10,871
BE_SE"_HFAA=THLEAEAR
(RICEZ)
Six months ended 30 June 2025
(Unaudited)
EE 2R
K& E ERAEEE
Property,
plant and Right-of-use
equipment assets
ANEBETFT ANEBTFT
RMB’000 RMB’000
AR EFE Opening net book amount 14,596 12,278
RE Additions 2,795 1,920
HE Disposal 6) -
MEZH Depreciation charge (1,812) (2,853)
bE 2 A %8 Exchange difference 836 229
HARERERE Closing net book amount 16,409 11,574
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8 EERIEEIWERIEA 8 TRADE AND LEASE RECEIVABLES

(REER) (B %)
ZEIXRE T RE
AA=+HA +ZA=+—H
(Unaudited) (Audited)
30 June 31 December
2026 2025
ARETFT NEETFT
RMB’000 RMB’000
EEREWERE Trade receivables
—-$%=A — third parties 127,137 195,913
—REAL - related parties 139,986 117,832
267,123 313,745
FEFASEWERIE—42%8  Finance lease receivables — total 1,633 2,328
EERAERKRE Trade and lease receivables — gross
—48%8 268,756 316,073
B BREE Less: loss allowance (3,022) (64,025)
EEREERIIRE Trade and lease receivables — net
— R 265,734 252,048
B EERBERBWARIE  Less: trade and lease receivables —
—IEREIZ D non-current portion (728) (963)
EERAERKRE Trade and lease receivables —
—mEE S current portion 265,006 251,085
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8 EERIEEIWERIEA 8 TRADE AND LEASE RECEIVABLES

(# (Continued)
EERBRERERKEZEH Trade receivables and their ageing analysis based on
HERE AWM - invoice date is as follows:
(REER) (R&#EZ)
ZECARE TR
AA=+HA +ZHA=+—H
(Unaudited) (Audited)
30 June 31 December
2026 2025
ARETFT ANEWETFT
RMB’000 RMB’000
LY AVAG B Less than 60 days 124,425 111,195
NTE—BZ+X 60 to 120 days 63,517 62,292
—BIZ+—Z=/\/xTXk 121 to 360 days 67,469 71,104
BRZEATX Over 360 days 11,712 69,154
267,123 313,745
KEBADHEDRLERS Majority of the Group’s sales are made on open account,
FERET EEHR—MKNFEI0 with credit terms generally ranging from 30 days to 90
KEIOK° days.

9 MBEfIEXIRE 9 TRADE PAYABLES
EEXRERERBEEZAE Trade payables and their ageing analysis based on
HERE 2WMT - invoice date is as follows:

(REER) (& E1Z)

ZEIRE B R4E

AA=+HA +ZHA=+—H

(Unaudited) (Audited)

30 June 31 December

2026 2025

AREFT NEWETFT

RMB’000 RMB’000

Y AR N Less than 60 days 135,701 135,453
AtTE—BZ+E 60 to 120 days 6,249 1,470
BBE—BEI+X Over 120 days 1,406 1,874
143,356 138,797
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10 RAERiREE 10 SHARE CAPITAL AND SHARE
PREMIUM
& s Share capital
RiH#E mfE
Ordinary shares, issued Number of Nominal
ERETRBELER and fully paid: shares value
Fie NEETFT
‘000 RMB’000
RIBE_RE At 31 December 2025, 1 January
+ZA=+—8- 2026 and 30 June 2026
TEIRE-B—HK
ZZ2TRENRA=T+H 706,173 68,871
&1 B Share premium
ANEBTFT
RMB’000

RIBEZHRE+ZA=+—H"~ At 31 December 2025, 1 January 2026 and
ZEZXRE—HB—HBHX 30 June 2026
ZETRERB=1H 214,998
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46

R ZHRS

SR NN 1m:i1_¢£5
=+ —BHEMNERESE
%@%@QMTAiﬁﬁ%%
(A2 ERRATFATZ
FREE (THEe2 B R
BETAEE FmEWiTHIE
BT kAmEBILAST) (FEE
REERESSEEEREES
HZERE JiﬁﬁDHM§@
ZAL) o) ARRBZERAT
E%%@ﬁﬁ%ﬁ@i%&ﬁ%
EHEE  RCO)EXFEBBER
f%¥%@E¢Eﬁ%&@ﬁﬁ

ERREREERRBIEEMA

rtm$%@FErﬁﬁﬁm
BREBMNNRAEBN R E
-Eo

PO AR 5% 8 AR A 5t B Ko ELth 51 8 4%
HMMARGTEZAAHRITRE
REETERATFETZROEK
Bl A EBENRABBE

NEBETRALH Z HEH10%
(ﬁ$ EIREARERETE
AAERBZERENRSRMNHK

E CERRRERMFAIEMI0%
ERRERIN) > MR AR RE R HE 51 81
RAEMEMEEERNDRITEZ
HARTEBRERTFHEITZR
PHUEBBE TREEBBERATT
B2 ITRAZ230%

BE_EARFERAZTHLR
BRREBERESSRONER
BEEHWMT :

11

SHARE-BASED PAYMENT
TRANSACTIONS

Pursuant to the Share Option Scheme adopted by the
Company on 31 May 2023, in the sole discretion of the
Board, to grant options to (a) any employee (whether
full-time or part-time, including any directors, whether
executive or non-executive and whether independent
or not) of the Company or any of its subsidiaries (and
including persons who are granted options under the
Share Option Scheme as an inducement to enter into
employment contracts with these companies); (b) any
director or employee of the holding companies, fellow
subsidiaries or associated companies of the Company;
and (c) any person providing services to the Group on a
continuing or recurring nature in the ordinary and usual
course of business of the Group, the grant of options to
whom is in the interests of the long-term growth of the
Group as determined by the Group.

The aggregate number of shares which may be issued
upon exercise of all outstanding options granted and yet
to be exercised under the Share Option Scheme and
other schemes must not in aggregate exceed 10% of the
total issued capital of the Company as at the adoption
date unless the Company obtains a fresh approval from
the shareholders to renew the 10% limit on the basis
that the maximum number of shares in respect of which
options may be granted under the Share Option Scheme
together with any options outstanding and yet to be
exercised under the Share Option Scheme and any other
scheme shall not exceed 30% of the issued share capital
of the Company from time to time.

Movement of the options granted under the share option
scheme for the six months ended 30 June 2026 is as
follows:
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11 REZLRS @ 11 SHARE-BASED PAYMENT
TRANSACTIONS (Continued)
ERiE4A
Number of share options
RZBoRE SEERE
sfEge/ -B-H =t ENER  RHEEE
fel=E AEANE HAGE BREEN  BABAY  BASRA  BRENR fifes BRE  SRUHE
Closing price
per share
immediately
Outstanding Outstanding Exercise  before the
Name or asat Granted Expired  Forfeited  Exercised asat Price per  grant date
Date of category of 1 January during during during during 30 June share of share
grant participants 2026 theperiod  theperiod  theperiod the period 2026  Exercise period option option
() (#7) (#7)
(ot ) (HKS) (S
i%
Director
E-tE BEiRRt 300,000 - - - - 300 ZE-AENE=-BE 1684 155
NA=+-B ZBCLENAZTA
31 August 2017 Mr. CHENG Yee Pun 31 August 2019 to
30 August 2027
B\ BaRkE 500,000 - - - - 500000 “BEE+-AIAE 0.686 0.66
+-B+-8 ZEC\Et-At-H
12 November 2018 Mr. CHENG Yee Pun 12 November 2020 to
11 November 2028
CE_EMANE BEERE 500,000 - - - - 500000 ZZZREMENRE 0310 031
Z3-TEMALH
8 April 2022 Mr. CHENG Yee Pun 8 April 2024 1o 7 April 2032
]
Employees
Btk HBAhER 1,050,000 - - - - 10000 ZE-AENEZt-BE 1684 155
NA=+-R “ETLENAZTR
31 August 2017 Continuous contract 31 August 2019 to
employees 30 August 2027
ut S1t:3 RS 2,320,000 - - - - 23000 ZEFIEE+-A+IBE 0,686 0,66
+-EtZH “ECNET-AT-A
12 November 2018 Continuous contract 12 November 2020 to
employees 11 November 2028
CECCERANE RERNES 2,250,000 - - (100,000) - 215000 ZEZMEMANAE 0310 031
ZE-2EMALA
8 Aprl 2022 Continuous contract 8 April 2024 1o 7 Apri 2032
employees
6,920,000 - - (100,000) - 6820000
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11 REZLRS @ 11 SHARE-BASED PAYMENT
TRANSACTIONS (Continued)
BHE_ZHRFEAA=+HIEX Movement of the options granted under the share option
BEREBREBEHNER scheme for the six months ended 30 June 2025 is as
g follows:
BhRE%E
Number of share options
[t 3 SHERE
%‘iéff%/ -A-8 B SABR  HHAB
RHAH LRINE HRTE  BREEE  BABRM  BRSRK  BREAR i & EORE  SRUBE
Closing price
per share
immedately
QOutstanding Outstanding Exercise  before the
Name or asat Granted Expired Forfetted Exercised asat Price per  grant date
Date of category of 1 January during during during during 30 June share of share
grant participants 2025 theperiod  thepeiod  theperiod the period 2025 Exercise period option option
() (#7) (%7
fote ) (HS) (H§)
i
Director
5tk BEERE 300,000 - - - - 3000 ZE-AENEZt-BE 1684 155
NA=+-R “ETLENAZTR
31 August 2017 Mr. CHENG Yee Pun 31 August 2019 to
30 August 2027
IE3-)\E BERRE 500,000 - - - - 5000 ZECRET-EIBE 068 066
+-EtZH ZEDNET-AT-A
12 November 2018 Mr. CHENG Yee Pun 12 November 2020 to
11 November 2028
ZECCERANA BEMEY 500,000 - - - - 500000 ZZZMEMENRE 0310 031
EZIERALH
8 Aprl 2022 Mr. CHENG Yee Pun 8 April 2024 1o 7 Apri 2032
&8
Employees
I3t FEANES 1,050,000 - - - - 105000 ZE-AENBZ+-HE 1684 155
JIVZES ZBCLEN\AZ1E
31 August 2017 Continuous contract 31 August 2019 to
employees 30 August 2027
ut Slt:3 FEANES 3,020,000 - - - - 30000 ZEZFE+-ATIRE 0.686 066
+-A+2A ZBCN\E+-At-H
12 November 2018 Continuous contract 12 November 2020 to
employees 11 November 2028
CETTEMANE RRefES 6,180,000 - - - - 6180000 ZEZZMEMEARE 0310 03t
EZIEMALH
8 April 2022 Continuous contract 8 April 2024 1o 7 Apri 2032
employees
11,550,000 - - - - 11,550,000
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BIPZHRS @ 11

pis

BRERESN R BN ETHEEA
BB AR IR BT PR U o AR 1D
R 8 K A i 2 AR %5 1% 4 SR AR SR 8 T
HOZ W R ST % E R 1) HE SRR 7
BRI AR E B #ERD -

RETHE R 12
EABEBEAN

RIBEZXERB=+HEZE
ZEE+ZB=+—H > FIH#H
IR E TARNAERRE
BEERILBIZAKRREA

SHARE-BASED PAYMENT
TRANSACTIONS (Continued)

Notes:

The share options forfeited during the period due to the resignation
of employees within vesting period or the offer of share options
was rejected by the candidates. Where shares are forfeited due
to failures by the employees to satisfy the service conditions
or rejection of the offer, any expenses previously recognised in
relation to such shares are reversed effective on the date of the
forfeiture.

OPERATING LEASE COMMITMENTS

As lessee

At 30 June 2026 and 31 December 2025, the future
aggregate minimum lease payments in respect of offices
under non-cancellable short-term leases that will be
recognised as expenses on a straight line basis are as

BERAEENT follows:
(HEWEF) (W%ﬁ)
ZEZRE —ZEThHEF
ANA=+B +ZRA=+—H
(Unaudited) (Audited)
30 June 31 December
2026 2025
AREFT ANEHEFT
RMB’000 RMB’000
—FEEMUA Not later than one year 215 299
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50

FEALXS

RZZ2EZXEXB=+H>
33.85% (ZE-_HE+AH
=+—H :33.85%) & AER
3 HFSK Holdings Limited (&
BHEMMILZAR) BEEFAE
M10.17% (ZE-_AF+_-8
=4+—H:10.17%) 2 &R TR
A EFDG Fund, L.P.EEFH-
FSK Holdings Limited2 3 &FDG
Fund, L.PAEBEIENTS%Z BRE
BAo

MAERRNETBEBASZME
P B HIT RS B E B
HE-—FHNUBTNEERREE
HEBIRZTANBE  BIZ
AEIRESBEAERBRFE M
BALAINZEASRELRE-

B B 5 ¥R 2k EL A 8B 00 PR R A B 222
ATERI FEEREBEA
THREEEBPITUNEKRRME
ANEZZURBEALRGESE
BUAS BRI N T

13

RELATED PARTY TRANSACTIONS

As at 30 June 2026, 33.85% (31 December 2025:
33.85%) of the Company’s shares were directly held by
FSK Holdings Limited, a company incorporated in Hong
Kong and 10.17% (31 December 2025: 10.17%) of the
Company’s shares were directly held by FDG Fund, L.P.
FSK Holdings Limited is a limited partner of FDG Fund,
L.P. contributing to about 75% of its total commitment.

Parties are considered to be related to the Group if the
Group or any member of its key management personnel
or their close family members has the ability, directly or
indirectly, to exercise significant influence over the parties
in making financial and operating decisions, or vice
versa. Related parties may be individuals or entities.

The following is a summary of significant related party
transactions entered into in the ordinary course of
business between the Group and its related parties and
the balances arising from related party transactions in
addition to the related party information shown elsewhere
in the financial statements.
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13 RELATED PARTY TRANSACTIONS
(Continued)

Transactions with related parties

(RICERZ)
HEANA=+HLAMEAR
(Unaudited)
Six months ended 30 June
ZEIRE ZTTRE
2026 2025
et AEREFT ANEBFT
Note RMB’000 RMB’000
BFAEATHES R Sales of goods to
i 34,334 21,317
B A IR ERTS Rendering of services to
(ii) 193,765 125,600
BRAEALEESR Purchases of goods
from related parties (i) 13,451 8,782

RIZIEZRNEAB=+
BR-ZE_AFE+Z8
=+—8>E% () 6

As at 30 June 2026 and 31 December 2025,
amounts due from/(to) related parties are included
in below:

EALTHEFANUNTIEAE
B:
(REER) (&%)
ZERE TECRAE
~B=+H +ZA=+—H
(Unaudited) (Audited)
30 June 31 December
2026 2025
ARETFT NEWETFT
RMB’000 RMB’000
EEEUNERIR Trade receivables 139,986 117,832
HBHEE Contract assets 5,123 8,595
e FEMRUIEREM  Deposits, prepayment and
FEWERIE other receivables 982 1,711
FE(TE 2RI Trade payables (1,770) (607)
aHas Contract liabilities (4,063) (290)
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13 FAEALRS @ 13 RELATED PARTY TRANSACTIONS
(Continued)
(a) HREAEBEAXZXRS (#E) (a) Transactions with related parties
(Continued)

k=2 Notes:

(i) HERBEEMLEE (i Sales and purchases of goods are charged at
RsI A ERBEZE prices mutually agreed by the relevant parties.
U E - BE AN T15R The related parties represent Hon Hai Precision
EBEBRTERGBRA Industry Company Limited and its group
BRHEHEER QT companies.

(ii) R R EHBRET A S (ii) Terms of services are mutually agreed by the
HEWRE -RIEA LIS relevant parties. The related parties represent Hon
BEBEIERNEBER Hai Precision Industry Company Limited and its
NEARHEEMAT group companies.

(b) FEFBEABZHM (b) Key management compensation

(REER)
HEAA=THLKREAR
(Unaudited)

Six months ended 30 June

ZEIRE TETRHAE

2026 2025

ARETFT ANEETFT

RMB’000 RMB’000

TE K2R Salaries and allowances 862 1,223
BIRENA—ERE Pension costs — defined

st S contribution plans 10 12

872 1,235
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