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Mr. Chen, Chung
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Ms. Chung, Elizabeth Ching Yee (Chairperson)
Ms. Ma, Hsin-Ting
Mr. Yang, Dave De
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Ms. Ma, Hsin-Ting (Chairperson)
Dr. Xue, Jun
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COMPANY SECRETARY
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REGISTERED OFFICE

P.0. Box 31119, Grand Pavilion
Hibiscus Way, 802 West Bay Road
Grand Cayman

KY1-1205, Cayman Islands

HEADQUARTERS

Star Plus Legend Tower

1777 Lvdi Boulevard

Huagiao Town, Kunshan City, Jiangsu Province
People’s Republic of China

PRINCIPAL PLACE OF BUSINESS IN HONG KONG

Unit 2310-11

23rd Floor

Tower Two, Lippo Centre
89 Queensway

Hong Kong

PRINCIPAL SHARE REGISTRAR AND TRANSFER OFFICE

Vistra (Cayman) Limited

P.0. Box 31119 Grand Pavilion

Hibiscus Way, 802 West Bay Road, Grand Cayman
KY1-1205

Cayman lIslands

HONG KONG SHARE REGISTRAR

Computershare Hong Kong Investor Services Limited
Shops 1712-1716

17th Floor, Hopewell Centre

183 Queen’s Road East

Wan Chai, Hong Kong

AUDITOR

PricewaterhouseCoopers

Certified Public Accountant and Registered Public Interest Entity Auditor
22/F Prince’s Building

10 Chater Road

Central

Hong Kong
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Corporate Information

LATFEH

LEGAL ADVISERS AS TO HONG KONG LAWS

(in alphabetical order)

Chiu & Partners
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Hong Kong
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The board (the “Board”) of directors (the “Directors”) of Star Plus
Legend Holdings Limited (the “Company”) is pleased to present
the unaudited interim results of the Company and its subsidiaries
(collectively the “Group”) for the six months ended 30 June 2026 (the
“Reporting Period” or “1H2026") together with comparative figures
for the six months ended 30 June 2025 (“1H2025") or as at 31

December 2025 as follows:

EEEmKBARARA(ARADERE(ES)D

g([BF8) MARERES

REINREWBRR (B

MIANEE]) BE202656 A308 /<A ([#
M K [2026F L+ F]) ARKEATHRE
45 ERBE2025%6 A30H 1L/ A A (2025
FL¥F])HNR2025F 12 AL L EEF]N
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Condensed Consolidated Statements of Comprehensive Income

ElFESEZEERR

For the six months ended 30 June 2026
HZE2026%6 8308 1L/ A

Six months ended 30 June

#E6A30HLNEA
2026 2025
2026 ¥ 2025 F
Note RMB’000 RMB'000
k23 AR®FiT AREFor
(Unaudited) (Unaudited)
(FEERT) (REEEET)
Revenue A 6 217,876 354,476
Cost of revenue $HE KA 7 (146,289) (198,641)
Gross profit ERH 71,587 155,835
Selling and marketing expenses HE R E A 7 (51,506) (69,816)
General and administrative expenses — M RITEFA 7 (49,667) (46,948)
Provision for impairment losses on SRMEEREBERE
financial assets (2,948) (6,382)
Other income E A 523 1,427
Other (losses)/gains, net Eib (E518) Wz o JFEE 35,173 (18,754)
Operating profit wEAEN 3,162 15,362
Finance income, net BriEUR A - JFRE 8 2,434 365
Profit before income tax BRFrRRATEH 5,596 15,727
Income tax expense Frisfimx 9 2,919 (7,656)
Profit for the period HAAigH 8,515 8071
Profit attributable to: BTALEMERT :
Owners of the Company RKRABEE A 7,050 10,266
Non-controlling interests JEIZE R M = 1,465 (2,195)
8,515 8,071
INTERIM REPORT 2026 —E - NEhHIHE 5
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Condensed Consolidated Statements of Comprehensive Income (Continued)
HRFSZENRE ()

For the six months ended 30 June 2026
HZE2026%F6 5308 1L/~ A

Six months ended 30 June

H#F6HA30RIKEA
2026 2025
2026 2025 %
Note RMB’000 RMB’000
it ABR&TFir AEETFT
(Unaudited) (Unaudited)
(REEE) (REEERT)
Profit for the period g 8515 8,071
Other comprehensive (loss)/income: Eh2mE (EFE) WA -
Items that may be subsequently Rt ER 7 HE R
reclassified to profit or loss HH
Currency translation differences Bk E R (40,000) (3,671)
Other comprehensive loss for the period MR Rt 2 mEE I8 (40,0000 | (3,671)
Total comprehensive (loss)/income for MA2E(GR) WAR#E
the period (31,485) 4,400
Total comprehensive (loss)/income DTFT&FEE2E (BE)
attributable to: WA #EEE -
— Owners of the Company B VNI 2PN (33,558) 5,976
— Non-controlling interests —JEE R RE 25 2,073 (1,576)
(31,485) 4,400
Earnings per share for profit attributable AT B AEEBTIA
to owners of the Company SERET
(expressed in RMB per share): (X ERAREST)
— Basic and Diluted —EH AR R #E 10 0.01 0.01

The above condensed consolidated statement of comprehensive
income should be read in conjunction with the accompanying notes.
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Condensed Consolidated Statement of Financial Position

EHRGS MBI R

As at 30 June 2026
R 20266 A30H
As at As at
30 June 31 December
2026 2025
72026 & 2025 F
6B30H 12A31H
Note RMB’000 RMB'000
k=3 AR¥TFT ARBEFor
(Unaudited) (Audited)
(FEFERT) (25
ASSETS HE
Non-current assets FERBDEE
Property, plant and equipment Wz BERRE 121,946 124,682
Investment properties KEYE 10,714 11,429
Right-of-use assets PHAEEE 52,154 17,190
Intangible assets EmEEE 19,553 15,746
Investments accounted for using FREDREARNEE
the equity method 5,000 5,000
Financial assets at fair value through BAFEFABENEREE
profit or loss 103,411 99,618
Other receivables H b U 3R T8 13 = -
Deferred income tax assets EIEFTISTRE E 32,285 26,519
Other non-current assets EMIERBEE 11 13,029 7,226
358,092 307,410
Current assets mEEE
Inventories TE 15 47,551 45,826
Film and TV programme rights AR ED B MR 12 259,024 231,543
Trade and other receivables B NH M EFRIA 13 392,586 433,827
Prepayment and other current assets AR RIE R E A RB & E 158,007 146,754
Financial assets at fair value through BAFEFABENESREE
profit or loss 109,325 194,059
Restricted bank deposits SIRAIEITFER 14 70,340 79,824
Cash and cash equivalents HeRREEEY 14 457,621 437,217
_____ 1,494454 1,569,050
Total assets EEHSE 1,852,546 1,876,460
EQUITY AND LIABILITIES HERER
Equity attributable to owners of the EAFHEABLER
Company
Share capital A& A< 16 68 63
Share premium and reserves R 19 a (B M & 1,290,668 1,330,129
Retained earnings IR &7 243,745 237,842
1,534,481 1,568,039
Non-controlling interests EERER (743) (7,795)
Total equity HES 1,533,738 1,560,244

INTERIM REPORT 2026 — =& — XFHHisR% 7



Condensed Consolidated Statement of Financial Position (Continued)

MRS MBRRAR (1)

h

As at 30 June 2026
202646 430H
As at As at
30 June 31 December
2026 2025
72026 & 2025 F
6HA30H 12A31H
Note RMB’000 RMB'000
k=3 ARTFiT ARBEFor
(Unaudited) (Audited)
(FEFERT) (25
LIABILITIES a7
Non-current liabilities ERBDAR
Borrowing (RN 8,500 -
Lease liabilities HEAE 38,078 9,565
,,,,,,,, 4578 9565
Current liabilities g =K
Trade and other payables B NHMENFRIA 18 118,280 124,030
Borrowings B3R 19 56,000 65,842
Lease liabilities HEAE 18,243 9,290
Contract liabilities EHEaE 21,334 48,707
Current income tax liabilities BIERFTS i aE 58,373 58,782
,,,,,,, 272,230 306,651
Total liabilities A& 318,808 316,216
Total equity and liabilities EaRa@REESH 1,852,546 1,876,460

The above condensed consolidated statement of financial position

should be read in conjunction with the accompanying notes.
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Condensed Consolidated Statement of Changes in Equity

ElFESHRERR

For the six months ended 30 June 2026
HZE2026F6 A30H 1L/~ EA

Attributable to owners of the Company

ESNCE 2PN
Non-
Share Retained controlling Total
capital Reserves earnings Sub-total interests equity
K& #iF HIEEH it ERERRER wiEa
/?MB 000 /?MB 000 RMB 000 RMB 000 RMB 000 RMB 000
AREFTT AREFT ARETFT AREFT AREFT ARETFT
Balance at 1 January 2026 1202651 A1 HRIRER
(audited) (BER) 68 1,330,129 237,842 1,568,039 (7,795) 1,560,244
Comprehensive income 2EKA
Profit for the year F R F - - 7,050 7,050 1,465 8,515
Other comprehensive loss HinzABE
- Currency translation differences ~ —SMHE =% - (40,608) = (40,608) 608 (40,000)
Total comprehensive loss 2EERER - (40,608) 7,050 (33,558) 2,073 (31,485)
Transactions with shareholdersin ~ BR¥E (LURESHH)
their capacity as shareholders ETZRS
Additional of external investments in ~ #T1% %5 51 B A 7149 91 &
subsidiaries "E - - - - 700 700
Disposal of subsidiaries HEM BN A - - = = 4,279 4,279
Appropriation to statutory reserves B E AT i - 1,147 (1,147) = = =
Total transactions with shareholders  E2B% % (LB R & 17)
in their capacity as shareholders ETZRAHE - 1,147 (1,147) - 4,979 4,979
Balance at 30 June 2026 120266 B 30 A&}
(unaudited) (REER) 68 1,290,668 243,745 1,534,481 (743) 1,533,738
Balance at 1 January 2025 #2025 1 B 1 HE9&ER
(audited) (BEE) 59 678159 275482 953,700 5965 959,665
Comprehensive income 2EKA
Profit for the year FR5M - - 10,266 10,266 (2,195) 8,071
Other comprehensive loss Hib2mEEE
- Currency translation differences ~ —SMHRE =% - (4,290) - (4,290) 619 (3,671)
Total comprehensive loss 2EERER - (4,290) 10,266 5,976 (1,576) 4,400
Transactions with shareholdersin ~ BR¥E (LURESHH)
their capacity as shareholders ETZRS
Issuance of shares upon the exercise F77{E 8 B HE
of share options BRI 2 34,273 - 34,275 - 34,275
Appropriation to statutory reserves  EEEETHEE - 867 (867) - - -
Total transactions with shareholders BB R (IR E & {7)
in their capacity as shareholders ETZRANE 2 35,140 (867) 34,275 - 34,275
Balance at 30 June 2025 1202556 B 30 H % &%
(unaudited) (REER) 61 709,009 284,881 993,951 4,389 998,340

The above condensed consolidated statements of changes in equity

bl R RRAR & A B B R B E BB P FO P RE — G BORE o

should be read in conjunction with the accompanying notes.
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Condensed Consolidated Statement of Cash Flows
BHRHGSRERE

For the six months ended 30 June 2026
HZE2026%F6530H L/~ A

Six months ended 30 June
#=E6 A30 HILREA

2026 2025
2026 & 2025 F
Note RMB’000 RMB’000
k=3 ABRTFIT ARETFT
(Unaudited) (Unaudited)
(REEEX) (REEE%)

Cash flows from operating activities BETDFRBRLRE
Cash used in operations CEFRARS (35,869) (174,599)
Interest received A A 4,220 1,251
Income tax paid BATFTISH (3,336) (8,361)
Net cash outflow from operating activities #EEZFBRHRLBEH (34,985) (181,709)
Cash flows from investing activities BREITBFRERAERE
Payments for property, plant and Wz - BRE REET R

equipment (3,183) (5,590)
Payments for intangible assets EBREEMNR (6,698) -
Payments for investment in concerts EIEERERRK (6,000) (50,895)
Proceeds from investment in concerts SEIBEE R E B K 15,484 12,000
Payments for other non-current assets EMIERBEENK (6,080) -
Payments for investments measured at AR FEFFABRZIFENRERN

fair value through profit and loss (NE (27,205) (57,202)
Proceeds from sale of financial assets at &R AFEFABENSRE

fair value through profit and loss EMATEHIE 114,990 4,560
Loans to third parties BERTE=FH (8,000) -
Net cash (outflow)/inflow from BREFH(RH) RA

investing activities BeRs 73,308 (97,127)
Cash flows from financing activities METDMERSTE
Proceeds from investment from non- Uk B e AR AR BRI & 3R

controlling shareholders 700 -
Proceeds from exercising share options A% 3R 1716 BE AL HEFT 13 FUIAE

by shareholders - 34,275
Repayments of borrowings BEE R (67,492) (2,500)
Proceeds from bank borrowing IRITERATERIE 66,150 23,150
Interest paid 2RFE (1,022) (376)
Lease payments HENK (5,563) (1,168)
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Condensed Consolidated Statement of Cash Flows (Continued)
BRFEESRERER (18)

For the six months ended 30 June 2026
H=E2026 F6 A30 B1E~EA

Six months ended 30 June
#=E6 A30 HILREA

2026 2025
2026 £ 2025 F
Note RMB’000 RMB’000
Bt ARTir ARETFT
(Unaudited) (Unaudited)
(REEEX) (REEE%)
Net cash inflow from financing activites MEFHRERABHE (7,227) 53,381
Net (decrease)/increase in cash and ReRAELEED
cash equivalents (D) BB 31,096 (225,455)
Cash and cash equivalents at BYReRREEED
beginning of the period 437,217 296,536
Effect of exchange rate changes on EXEFFHHURSNRSFEYH
cash and cash equivalents wa (10,692) (3,039)
Cash and cash equivalents at end HERBaRTEAEEY
of the period 457,621 68,042

The above condensed consolidated statements of cash flows should

be read in conjunction with the accompanying Notes.

bt S RRAR A 3R I B 2K R SR BB BV S — BFBOE -

INTERIM REPORT 2026 — & — N rh R4 11



-

Notes to the Condensed Consolidated Interim Financial Information

ERAGa M SR

12

GENERAL INFORMATION

Star Plus Legend Holdings Limited (the “Company”) was
incorporated in the Cayman lIslands on 3 January 2020 as an
exempted company with limited liability under the Companies
Act, Cap.22 (Law 3 of 1961, as consolidated and revised) of
the Cayman lIslands. The address of its registered office is P. O.
Box 31119 Grand Pavilion, Hibiscus Way, 802 West Bay Road,
Grand Cayman, KY1-1205 Cayman Islands. The issued shares
of the Company are listed on The Stock Exchange of Hong
Kong Limited (the “Stock Exchange”) (Stock Code: 6683).

The Company is an investment holding company. The
Company and its subsidiaries (together, the “Group”) are
principally engaged in new retail business and IP creation
and operation business in the People’s Republic of China (the
“PRC").

This condensed consolidated interim financial information
is presented in thousands of units of Renminbi (RMB’000),
unless otherwise stated. This condensed consolidated interim
financial information has been approved for issue by the Board
on 31 August 2026.

This condensed consolidated interim financial information
has not been audited. This condensed consolidated interim
financial information has been reviewed by the Company’s
audit committee.

STAR PLUS LEGEND HOLDINGS LIMITED E 2 EHFE£BEER AT
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Notes to the Condensed Consolidated Interim Financial Information

BASIS OF PREPARATION

The condensed consolidated interim financial information for
the six months ended 30 June 2026 has been prepared in
accordance with Hong Kong Accounting Standard (“HKAS”) 34
“Interim Financial Reporting” issued by the Hong Kong Institute
of Certified Public Accountants (“HKICPA”). In addition, the
condensed consolidated interim financial information has
been prepared in accordance with the applicable disclosure
requirements of Appendix D2 to the Rules Governing the Listing
of Securities on the Stock Exchange (the “Listing Rules”).

The functional currency of the Company is Hong Kong dollars
(“HK$") while this condensed consolidated interim financial
information is presented in Renminbi (“RMB”), unless otherwise
stated. Exchange differences relating to the translation of the
assets and liabilities of the subsidiaries with the same functional
currency with the Company (i.e. HK$) to the presentation
currency of the Group (i.e. RMB) are recognised directly in
other comprehensive income and translation reserve. Such
exchange differences accumulated in the translation reserve
are not reclassified to profit or loss subsequently.

The interim condensed consolidated financial information does
not include all the notes of the type normally included in an
annual consolidated financial statements. Accordingly, this
interim condensed consolidated financial information is to be
read in conjunction with the annual financial statements for the
year ended 31 December 2025 and any public announcements
made by the Company during the interim reporting period.

AR & s RARM 75 58 F B o
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Notes to the Condensed Consolidated Interim Financial Information

AR & thRAR 75 58 F B o

3 ACCOUNTING POLICIES 3 EHBEK
The accounting policies adopted are consistent with those of FRERM 2 Gt UK B F — (BB I /8 R AE
the previous financial year and corresponding interim reporting B H RS B T ER A E — B MR T X
period, except for the adoption of amended standards and Fr& S s 2RI R 2 REBR I ©

interpretation as set out below.

(a) New amendments and interpretations adopted by the (a) FEEIIRAZHETERRE

Group
The Group has applied the following amendments and AEEBER2026F1 A 1HRABZFERS
interpretations for the first time for their annual reporting period HMBRERUTBIIARRE

commencing 1 January 2026:

HKFRS 9 and HKFRS 7 Amendments to the Classification and Measurement of 1 January 2026
(Amendments) Financial Instruments

BEEMBMELENEIRR BilemIANDERFE 20261 R18
BB BMEERE TR
(B3I )

HKFRS 9 and HKFRS 7 Contracts Referencing Nature-dependent Electricity 1 January 2026
(Amendments)

EBMBMELEIRK PREBEAEREEENNER 2026F1 A 1H
BB BMEERE TR
(7T )

Annual Improvements to Clarifications, simplifications, corrections, and changes intended to 1 January 2026
HKFRS Accounting improve consistency in:

Standards — Volume 11
e HKFRS 1, First-time Adoption of International Financial Reporting
Standards;
e HKFRS 7, Financial Instruments: Disclosures and Guidance on
implementing HKFRS 7;
e HKFRS 9, Financial Instruments;
e HKFRS 10, Consolidated Financial Statements; and
e HKAS 7, Statement of Cash Flows.
ARV BHRESHENN BEXSTIHZEEH-BMENSE Bt BEREE : 20265F1 A 1H
FEME-F11E
o BAMBMEHERZE L FRIRABEMB®REED
e BAMBMEHERETI  eRIE - BEHEABTBHREE]
E7MREREES
s ERMBMELEREIW  @WIE
o AR BMEERE 0%  SREMBHRE &
e BEAGIHEUNETR BHensEX-

14 STAR PLUS LEGEND HOLDINGS LIMITED E £ &5 £EEER A T
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(b)

Notes to the Condensed Consolidated Interim Financial Information

ARG S PRM SR AR

ACCOUNTING POLICIES (continued) 3 ®dEE®
New amendments and interpretations not yet adopted (h) WEREMHFETERRE

Certain new amendments and interpretations have been
published but not yet effective for this reporting period and

have not been early adopted by the Group:

ETHETARREBCERMG  ERARSE
HIR M AR AR - IAREAREERE R R :

Effective for
accounting
periods beginning
on or after
RTHAER

Bz &MARe
SR ER

HKFRS 18 and
HK Interpretation 5

FBM I IRE RS 1857
NEEZREEDL R

HKFRS 19
BB WERERIE 195

HIKAS 21 (Amendments)
BAGEEAE 215
(BFTA)

HIKFRS 10 and HKAS 28
(Amendments)

BB HREERZE 105%
LREAGFHERE28R
(BFTA)

Presentation and Disclosure in Financial Statements Presentation of
Financial Statements — Classification by the Borrower of a Term
Loan that Contains a Repayment on Demand Clause

MBMEZ ERMEENBERERNE - ERAHSAREK
BEEFIOEHERZ D

Subsidiaries without Public Accountability: Disclosures
BAREEMEOMBAR - WE

Translation to a Hyperinflationary Presentation Currency

BRESBEREWRZ2EE

Sales or Contribution of Assets between an Investor and its Associate
or Joint Venture

REFRABENRSAZEEZANEERELRA

1 January 2027
2027 1A 1H
1 January 2027
2027 1R 1H
1 January 2027

20271 H1R

To be determined

N

FIE

INTERIM REPORT 2026 —Z — xFEHHiKE 15



Notes to the Condensed Consolidated Interim Financial Information

AR & thRAR 75 58 F B o

3 ACCOUNTING POLICIES (continued) 3 ®dEE®

(b) New amendments and interpretations not yet adopted (bh) MRIFHPHMIETEIRRE (&)
(Continued)
The Group will adopt the above new standards and & LU R R KR 2B R R EME - K
amendments to standards when they become effective. The EEBEML SR RER ZIEETA o F4N
adoption of HKFRS 19, Amendments to HKAS 21, HKFRS 95‘\ BB ELERF 9% FE &£
10 and HKAS 28 would not have any material impact on the F219 (BETA) - AP HMEERFE 10
Group. WEBEBSTEAFE28R (BFIAXA) TS

HAEEELTMBEATE -

Management is currently assessing the detailed implications of ERERIFGERT AV ERELERSE
applying the HKFRS 18 and HK Interpretation 5 new standard 18 R B ERBE ST ERH RN EELR
on the Group’s consolidated financial statements. From the AU EMNEBEE - RETHEERY
high-level preliminary assessment performed, the following HEHEmME - BEAEANEELE

potential impacts have been identified:

e Although the adoption of HKFRS 18 will have no impact o BEERWHELUBBREERFISHE
on the Group’s net profit, the Group expects that grouping TEHAEENMAANEELETZE BX
items of income and expenses in the statement of profit EEBHEBERTHKA RS HE
or loss into the new categories will impact how operating Bl AFMERNBEENWiTER
profit is calculated and reported. From the high-level PREERmHN  RAEEBETHRE
impact assessment that the group has performed, the R B AME - U TIEE AJEHK
following items might potentially impact operating profit: ERNEEBEFE
—  Foreign exchange differences currently aggregated — BRREERMNEMmKE  F

in the line item “other gains, net” in operating “EJ IHE R IEERIE R Z8E 0] 8
profit might need to be disaggregated, with some 351 - H oy B U R B R G
foreign exchange gains or losses presented below E/\\%ﬁéf/ﬁnﬂlﬁ—l—zﬁu

operating profit.

e The line items presented on the primary financial e IZUBBERFPEIMEEXETAIAB
statements might change as a result of the application FEBBE B RSB bER R
of the concept of ‘useful structured summary’ and the AY| R FERMABFTEE -

enhanced principles on aggregation and disaggregation.

16 STAR PLUS LEGEND HOLDINGS LIMITED E £ &5 £EEER A T



7\

Notes to the Condensed Consolidated Interim Financial Information

3 ACCOUNTING POLICIES (continued)

(b) New amendments and interpretations not yet adopted
(Continued)

The Group does not expect there to be a significant
change in the information that is currently disclosed in
the notes because the requirement to disclose material
information remains unchanged; however, the way
in which the information is grouped might change as
a result of the aggregation/disaggregation principles.
In addition, there will be significant new disclosures
required for:

- management-defined performance measures;

- a break-down of the nature of expenses for line
items presented by function in the operating
category of the statement of profit or loss — this
break-down is only required for certain nature
expenses; and

- for the first annual period of application of HKFRS
18, a reconciliation for each line item in the
statement of profit or loss between the restated
amounts presented by applying HKFRS 18 and the
amounts previously presented applying HKAS 1.

From a cash flow statement perspective, there will be
changes to how interest received and interest paid are
presented. Interest paid will be presented as financing
cash flows and interest received as investing cash flows,
which is a change from current presentation as part of
operating cash flows.

AR & hRA M 7 58 F i s

3 EBHEEE
(h) HRENOFETERRE &)

c HREEEAANOATRETE
A % BT B AT M A B A R
TEEEARD AR HARKMY
75 27T e & R A E 4,5 51 1 B 7 3
ERB S AT HEHE B
ETREMRTE

- EEERTHKRATE:

- BaRXREEBERIAEBERA
B EERA—(EETIHEE
MR ST HLARAD - K&

- BEREAYMBHREEAFILS
SR EEFEHE BEREE
HEBBEBEEVWHEREER
FISHEAEIN MK ET & 5 H
BERRABBETERIF LR
2T ERHE

s HRREMEBEZMARME  2RFAE
RENFEMN2N TN KEMES -
ENMEKEIARERSRE M
BERFMEKEINAKRERSRE It
BRBEERELERSRE—FIH
2IEmEH -

INTERIM REPORT 2026 — & — N rh R4 17



-

h

Notes to the Condensed Consolidated Interim Financial Information

AR & thRAR 75 58 F B o

18

CRITICAL ACCOUNTING ESTIMATES AND
JUDGEMENTS

The preparation of the interim condensed consolidated
financial information requires management to make
judgements, estimates and assumptions that affect the
application of accounting policies and the reported amounts of
assets and liabilities, income and expenses. Actual results may
differ from these estimates. In preparing this interim condensed
consolidated financial information, the critical accounting
estimates and judgements applied were consistent with those
described in the annual consolidated financial statements for
the year ended 31 December 2025.

FINANCIAL RISK MANAGEMENT

Financial risk factors

The Group’s activities expose it to a variety of financial
risks: market risk (including foreign exchange risk and cash
flow interest rate risk), credit risk and liquidity risk. The
Group’s overall risk management programme focuses on the
unpredictability of financial markets and seeks to minimise
potential adverse effects on the Group’s financial performance.

The interim condensed consolidated financial information
does not include all financial risk management information
and disclosures required in the annual financial statements,
and should be read in conjunction with the Group’s annual
consolidated financial statements for the year ended 31
December 2025.

There have been no changes in the risk management policies
since 31 December 2025.

STAR PLUS LEGEND HOLDINGS LIMITED E 2 EHFE£BEER AT
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Notes to the Condensed Consolidated Interim Financial Information
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FINANCIAL RISK MANAGEMENT (continued) 5 MERREER 2
Capital risk management 52 BXERER
The Group’s objectives when managing capital are to safeguard AEEEREAANEBEEEEREAEEIR
the Group’s ability to continue as a going concern in order SFECE A ERBEZENE N UARET
to provide returns for shareholders and benefits for other RElR - FFFRBEEMFSAERETFE
stakeholders and to maintain an optimal capital structure to WHEHFRENERNEBLURERE AR AR o
reduce the cost of capital.
In order to maintain or adjust the capital structure, the Group BHERF AR EAREE  ANEERREFHER
may adjust the amount of dividends paid to shareholders, REZFMHRESTE MRREEDER - 2%
return capital to shareholders, issue new shares or sell assets TERMDSREEEE MR ER -
to reduce debt.
The Group monitors capital on the basis of the gearing ratio. AEERBEABBL REZER - ZH X
This ratio is calculated as net debt divided by total capital. BEBFERARERGH - B FEEILE
Net debt is calculated as total borrowings, lease liabilities, HeE HEaERRe MREeSEYE -
less cash and cash equivalents. Total capital is calculated as RERILEREE M BHRR R R [
“equity” as shown in the condensed consolidated statement of MEBFRETE -
financial position plus net debt.
The gearing ratios at 30 June 2026 and 31 December 2025 1202696 A30H Kk2025F 12 31 H#
were as follows: BEARBERENAT :
30 June 31 December
2026 2025
2026 &£ 2025 %
6H30H 12H31H
RMB’000 RMB’000
AR&Fir ARETFT
(Unaudited) (Audited)
(REE) (JEEFT)
Net cash R /55 (407,140) (432,344)
Total capital BEAR 1,126,598 1,127,900
Gearing ratio BEXARLEE N/AF & H N/A 71 i@ FA
Fair value estimation 53 LFEMEE

The carrying values of financial assets and liabilities are a
reasonable approximation of their fair values. The fair value
of financial assets and liabilities for disclosure purposes is
estimated by discounting the future contractual cash flows at
the current market interest rate that is available to the Group
for similar financial instruments.

TRHEEMBBENREBESEAFENS
BNUE - ERRERN  EREERAR
A EBAEAREHRSREANEE
BB TARBRBMGNREBRGLE -
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Notes to the Condensed Consolidated Interim Financial Information
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20

REVENUE AND SEGMENT INFORMATION

The chief operating decision-maker has been identified as
the Board of Directors of the Company. Management has
determined the operating segments based on the information
reviewed by the Board of Directors of the Company for the
purposes of allocating resources and assessing performance.

The Board of Directors of the Company considers the business
from perspective of types of goods or services delivered or
provided. During the six months ended 30 June 2026, the
Group’s operating and reportable segments are as follows:

New retail: Retail of health management products
and other products in the PRC

IP creation and
operation:

IP creations, media content creation,
event planning and celebrity IP
management and sales of IP related
products

There were no separate segment assets and segment liabilities
information provided to the Board of Directors as Board of
Directors does not use this information to allocate resources to
or evaluate the performance of the operating segments.

STAR PLUS LEGEND HOLDINGS LIMITED E 2 EHFE£BEER AT
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6 REVENUE AND SEGMENT INFORMATION (continved) 6 WARBEBEE @)

(a)

Segment revenue and results

(a) SEUWARER

For the six months ended 30 June 2026 g F 2026 F6 H30H L EA
IP creation
New retail and operation Total
HHE IPRIEREBE et
RMB’000 RMB’000 RMB’000
AR#TFIT AR¥TFIT AR#TFiT
(Unaudited) (Unaudited) (Unaudited)
(REET) (FREELT) (REE:T)
Segment revenue SEIA
— recognised at a point in time — A E 2R 136,547 73,432 209,979
— recognised over time —RAE B ERMER = 7,897 7,897
136,547 81,329 217,876
Segment results DEEE 47,319 24,268 71,587
Unallocated FOE
Selling and marketing expenses HEREHEAS (51,506)
General and administrative —REITBAX
expenses (49,667)
Provision for impairment losses on % &t & 2 R (B B 18 B E
financial assets (2,948)
Other income E A 523
Other gains, net Efplzs o F58 35,173
Finance income, net BigUR A - R 58 2,434
Profit before income tax Bx AT 1S B R & A 5,596
INTERIM REPORT 2026 =& = N E R4 21
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Notes to the Condensed Consolidated Interim Financial Information
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6 REVENUE AND SEGMENT INFORMATION (Continued) 6

(a) Segment revenue and results (Continued) (a)
For the six months ended 30 June 2025

ARSEBEE 2

DEWBARRIR (&)
EE2025%6 A30H L/ ME A

IP creation
New retail ~ and operation Total
FIHE IPRIEREE AT
RMB’000 RMB’'000 RMB’000
AREFr AR Fr AREFor
(Unaudited) (Unaudited) (Unaudited)
(REEZERT) (REEERT) (REEZERT)
Segment revenue SEIA
— recognised at a point in time — A E 2R 210,732 72,274 283,006
— recognised over time —RAE B ERMER - 71,470 71,470
210,732 143,744 354,476
Segment results DEBER 100,465 55,370 155,835
Unallocated ROE
Selling and marketing expenses SHE M E AT (69,816)
General and administrative — M RITEFA X
expenses (46,948)
Provision for impairment losses on % &t & 2 R (B B 18 B E
financial assets (6,382)
Other income E b ug A 1,427
Other losses, net HiEE - F8 (18,754)
Finance income, net BigUR A - R 58 365
Profit before income tax B PR 1S 75 B gt ) 15,727

Segment results represent the gross profit generated by each
segment. This is the measure reported to the Board of Directors
of the Company for the purpose of resource allocation and

performance assessments.

STAR PLUS LEGEND HOLDINGS LIMITED E 2 EHFE£BEER AT
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Notes to the Condensed Consolidated Interim Financial Information

= &
I BA &5 & b RA B 35 55 Bl P R
6 REVENUE AND SEGMENT INFORMATION (Continued) 6 WARSDEBEE =)
(b) Geographical information (h) HWEBFH
Most of the Group’s segment revenues are derived from the Rk B IPRlE R EED HHE T IHRAN - K
PRC except certain revenue from the IP creation and operation SERE DD EWARAFRH - AEEE
segment. The amount of the Group’s revenue from external WM EE DM ERP WA ST RIZR
customers broken down by geographical locations and revenue BEBEMCEF T2 NMWAFTIINT
presented based on the location of the operations of the
relevant business units are detailed below:
Six months ended 30 June
#F6A30RIKEA
2026 2025
2026 £ 2025 4F
RMB’000 RMB’000
AR®FTT ARETFT
(Unaudited) (Unaudited)
(REEEE) (REEERT)
Revenue A
Mainland China B A D 211,880 353,609
Others Efb 5,996 867
217,876 354,476
INTERIM REPORT 2026 —E - NEhHIHE 23
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6 REVENUE AND SEGMENT INFORMATION (continved) 6 WWRABRBEBEE 2

(c) Disaggregation of revenue (c) WARME
Disaggregation of revenue from contracts with customers by REZERIREIENERPEHORALRT
major products or service is as follows:

Six months ended 30 June

24

H#F6HA30RIKEA
2026 2025
2026 £ 2025 F
RMB’000 RMB’000
AR&Fir AREFor
(Unaudited) (Unaudited)
(REEEE) (REEZERT)
Sales of health management products HERREEERLEE®
and skincare products 134,422 206,866
Revenue from production of TV BRETE RIERA
programme - 70,391
Revenue from production and licensing IR LA SR RUVE R R RE A
of entertainment videos 4,404 18,727
Revenue from IP project and event IPIEE A REENREI R EBEWA
planning and management 318 27,441
Revenue from celebrity IP management FHEIPEEWA 42,465 18,795
Licensing and royalty income EEREFRERERA 7,765 5,424
Rental income HEIA 796 381
Sales of other products $HE B E m 27,706 6,451
217,876 354,476

STAR PLUS LEGEND HOLDINGS LIMITED E 2 EHFE£BEER AT
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AR & s RARM 75 58 F B o

EXPENSES BY NATURE

Expenses included in cost of revenue, selling and marketing
expenses and general and administrative expenses are

analysed as follows:

BEHEEBS A

FEABHERA  HERZEHASIAR—R R

TTBRXHFEX DT

Six months ended 30 June

H#F6HA30RIKEA

2026 2025

2026 £ 2025 F

RMB’000 RMB’000

AR&Fir AEREFr

(Unaudited) (Unaudited)

(RiEE) (REEZERT)

Cost of goods sold BEERKA 83,462 105,312

Cost of Film and TV programme rights SRE B RIEE R - 47,806

Advertising and marketing expenses EEREHEAX 26,081 12,252

Employee benefit expense EERARAL 42,860 48,660

Commissions He - 32,047

Travelling and entertainment expenses =R N BN EE R 2 3,722 3,651

Legal and professional fees FREREESBR 5,972 2,851
Cost of event planning and management & 858 2| & & I8 AR 75 Ak 4

services 44,061 37,433

Office expenses WAERT 5,434 3,777

Other tax and surcharges H bR TE KM hnE 1,396 1,021

Provision for impairment of inventories GERERE - -

Transportation and logistics expenses BEHRYRAX 4,193 4,195

Depreciation of right-of-use assets FHEEENE 6,479 2,302

Depreciation of property, plant and Y BEEZEITE

equipment 5,881 5,624

Rental expenses for short-term leases CHHENEESR Y 2,590 3,113

Depreciation of investment properties HEMERE 593 714

Auditor's remuneration AN EN & 1,500 1,500

Amortisation of intangible assets B EHE 3,142 706

Others H A, 10,096 2,441

247,462 315,405
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BB S PRI IS EE M
8 FINANCE INCOME, NET 8 MBKA 2@
Six months ended 30 June
H#F6HA30R8I<EA
2026 2025
2026 £ 20254
RMB’000 RMB'000
ARTFiT ARETF T
(Unaudited) (Unaudited)
(FEFRT) (CREE =5
Finance income: BBRA :
Interest income on wealth management VABE SHK AR GT E MBI E &
products at amortised cost FBUA 4,099 1,124
Interest income on bank deposits IRITF A BUA 121 59
_________ 4220 1183
Finance costs: MHRE
Interest expense on lease liabilities HEBBFNERX (764) (506)
Interest expense on bank borrowings RITERFI B (1,022) (312)
_________ (1,786) (818)
Finance income, net MBKA B8 2,434 365

26 STAR PLUS LEGEND HOLDINGS LIMITED E £ &5 £EEER A T
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9 INCOME TAX EXPENSE

9 FMRRAX

ARG S PRM SR AR

Six months ended 30 June

#FX6A30HILAEA

2026 2025
2026 2025 F
RMB’000 RMB’'000
AR¥FTT ARETFT
(Unaudited) (Unaudited)
(REEE) (CREE =5

Current income tax ENEAFR 81
— PRC corporate income tax —HE RS 1,617 8,588
— Hong Kong profits tax —BEFEH 1,309 11,392
......%9%6 19980

Deferred income tax RIEFTIS R
— PRC corporate income tax —HE RS (5,640) (12,324)
— Hong Kong profits tax —BEFEH (205) -
_________ (5,845 (12,324
Income tax expense Frisfif X (2,919) 7,656
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(a)

(b)

(c)

(d)

28

INCOME TAX EXPENSE (continued)

The tax on the Group’s profit before income tax differs from the
theoretical amount that would arise using the standard tax rate
applicable to profit of the respective companies of the Group as
follows:

Cayman Islands

Under the prevailing laws of the Cayman Islands, the Company
is not subject to tax on income or capital gains. In addition, no
Cayman Islands withholding tax will be imposed on dividend
payments by the Company to its shareholders.

Hong Kong

The Group’s entities incorporated in Hong Kong are subject to
Hong Kong profits tax of 8.25% for the first HK$2 million of the
estimated assessable profits for one of the Group’s Hong Kong
subsidiaries for the year and 16.5% on the remaining estimated
assessable profits during the six months ended 30 June 2026
(six months ended 30 June 2025: same).

PRC Corporate Income Tax (“PRC CIT”)

PRC CIT provision was made on the estimated assessable
profits of entities within the Group incorporated in the PRC
and was calculated in accordance with the relevant regulations
of the PRC after considering the available tax benefits from
refunds and allowance. The general PRC CIT rate is 25%
during the six months ended 30 June 2026 (six months ended
30 June 2025: same).

PRC withholding tax

Pursuant to the Detailed Implementation Regulations for
Implementation of the Corporate Income Tax Law issued on
6 December 2007, dividends distributed from the profits
generated by the PRC companies after 1 January 2008 to their
foreign investors shall be subject to a withholding income tax
of 5% or 10%. For the Group, the applicable rate is 10%. The
Group is therefore liable for withholding taxes on dividends
distributed by those foreign invested subsidiaries established in
the PRC.

STAR PLUS LEGEND HOLDINGS LIMITED E 2 EHFE£BEER AT
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Notes to the Condensed Consolidated Interim Financial Information

10 EARNINGS PER SHARE 10

(a) Basic earnings per share (a)
Basic earnings per share is calculated by dividing the profit
attributable to owners of the Company by the weighted average
number of ordinary shares outstanding during the six months
ended 30 June 2026 (six months ended 30 June 2025: same).

ARG S PRM SR AR

skE

SREFET
BE2026%6H308 1E~HA  BREA
B AR 2 T A B R LA B 4T
5180 2 3B IR ANAE 9 E B (B 20254 6
A30HERMEA : 48R

Six months ended 30 June

H#F6HA30R8IL<EA
2026 2025
2026 £ 2025 4%
(Unaudited) (Unaudited)
(REEEE) (REEZERT)
Profit attributable to equity owners of the ~ ZN 2 BIREZEHEA A FE1L %
Company (RMB'000) (AR®TFo) 7,050 10,266
Weighted average number of ordinary BT EBARNE T
shares in issue 951,738,477 845,763,453
Basic earnings per share (in RMB/share) ~ BIRERERN| (A £ HR) 0.01 0.01
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10 SR8 2

SREEERT

SREERIIRBEMAHEEELRRE
ETHRMARRTENTBRMNET S
B3 E o 2020 4F B& 15 B 5 B o ok 1T 1 B
BREEAEEER AHETEEREER
FIRST A L2 o RN R IFAE BTSN
7B B IR - MU 2026 4 ]2 2025
68308 1L AEA 2 SREE R EEMK
HEABFFER o

10 EARNINGS PER SHARE (continued)

(b) Diluted earnings per share (b)
Diluted earnings per share is calculated by adjusting the
weighted average number of ordinary shares outstanding
assuming the conversion of all dilutive potential ordinary
shares. The effect of the outstanding share options under 2020
share incentive plan was included in the computation of diluted
earnings per share as they were dilutive. Diluted earnings per
share for the six months ended 30 June 2026 and 2025 are
the same as the basic earnings per share as there were no
potential dilutive ordinary shares outstanding during the period.

Six months ended 30 June

#E6A30HILNEA
2026 2025
2026 ¥ 2025 F
(Unaudited) (Unaudited)
(REEE) (REEZERT)
Profit used to determine diluted earnings ~ FR & & I & & A 89 % 7
per share (RMB’000) (AR ¥ Fr) 7,050 10,266
Weighted average number of ordinary B 31T B AR N I 8
shares issued 951,738,477 845,763,453
Adjustment for share options under R % 2020 F B (7 #Eh 51 &
2020 share incentive plan B 5,055,028 4,530,739
Diluted earnings per share (in RMB/share) SIREEERR] (A £¥ ) 0.01 0.01
11 OTHER NON-CURRENT ASSETS 11 Hth3EREHEE
30 June 31 December
2026 2025
2026 & 2025 F
6A30H 12A31H
RMB’000 RMB'000
ARFir ARETFT
(Unaudited) (Audited)
(FEFRT) (&)
Prepayment for software development SR B TB AT A 13,029 7,226
13,029 7,226
30 STAR PLUS LEGEND HOLDINGS LIMITED EEEZ&EEERAH
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12 FILM AND TV PROGRAMME RIGHTS

As at 30 June 2026, the Film and TV programme rights mainly
represented the production cost of J-Style Trip 4 ([ &z ] 5
P92 ) and Jverse Concert (JVerse B 44& ). As at 31 December
2025, the rights primarily represented the production costs of
J-Style Trip 4 ([ A #2352 % 9 Z), where the production was
still in progress, and Jverse Concert (JVerse jE44& ).

Film and TV programme rights are stated at the lower of cost
and net realisable value. Cost of the Film and TV programme
rights under production includes all direct costs associated
with the production of Film and TV programme rights, and
are transferred to “Film and TV programme rights completed”
upon completion of production. Net realisable value is the
estimated selling price in the ordinary course of business, less
the applicable variable selling expense.

The Directors assessed the net realisable amount of the Film
and TV programme rights as at each balance sheet date
in order to determine whether any impairment provision is
required to be made. The net realisable amount is estimated
by reference to the advertising and other related income to be
generated from the broadcast of the TV programme based on
confirmed order and/or letter of intent received by the Group
less cost of completion of the TV programmes. Based on the
Directors’ best estimate, as at 30 June 2026 and 31 December
2025, the Film and TV programme rights are profit generating
with income exceeding related production cost, indicating that
the net realisable amount should exceed the carrying value of
the relevant rights. Accordingly, no provision for impairment
has been made.

AR & s RARM 75 58 F B o

12 SR E R

R2026F6 A30H R EMBEETER
Az | F MK [IVerse BLE® | Y BIUEK
Ao R2025F 12 A31H - REEXTEHEAE
TRl EOF (DEREEF) K[ IVerse HEE
M RERA

FAREN B ARAER A AR B R] B IR ERE T K
BIEE AR - RUEF AR ARE B iRIER AR
REBUFR G B IRERRE R P A B AR
EERETRIZREATD TR E B ] -
AERFESAREGERTNMEEE "
BEERAR A #HER o

EENEEEERBRAMFAGRALNAE
IRAER AT EIRRE - WHEERDFIELEM
BERE - JEIRFEN2RENERLS A
REENES REMHERKRA (ERAEH
WEIHBRETER,HEME) HTKER
BT E MR AETTAE - RBEEFHRERDR
2026 6 H30H &% 202512 A31 H -
TR EN B R R EE A W AR 8 AR B AR K
ARFFEEREN - REAR] B IR FEEEBA
FARER R BRE (E - U - BUEH R E R -
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13 TRADE AND OTHER RECEIVABLES 13 HHARHEMEWRE

30 June 31 December
2026 2025
2026 2025 F
6H30H 12H31H
RMB’000 RMB’000
ABRTFIT ARETFT
(Unaudited) (Audited)
(RiEES) (fe5ET)
Trade receivables (Note (a)) S EWGEIE (K17 ()
— related parties LV 60,594 71,634
— third parties —%=% 248,623 259,391
309,217 331,025
Less: provision for impairment of B BB EWGIE R EREE
trade receivables (27,680) (24,086)
Trade receivables — net B 5 EIE —F5E 281,537 306,939
Other receivables H fth fE W 3K IE
— Loan to third parties (Note (b)) —ERTE=F (Kt b)) 13,748 5,691
— Loan to related parties (Note (c)) —EZFREH (Hfit(c)) 36,313 36,313
— Amounts due from third parties —JEURE = 2 (K52 (d))
(Note (d)) 79,567 107,382
— Deposits —%&& 9,649 15,115
— Other receivables in respect of —HAAE IPERESEHEAN
the celebrity IP management H fth FE UL FRIB (HT 22 ()
business (Note (e)) - 163
— Amounts due from related parties — JEUS BB 5 208 (f 57 21)
(Note 21) 20,675 11,058
— Staff advances —BI8X 702 1,422
— Others —HAftb 9 4
160,663 177,148
Less: provision for impairment of B B R IR R B B
other receivables (49,614) (50,260)
,,,,,,,,,,, 111,049 126,888
Trade and other receivables B 5 NHE M EIR IR 392,586 433,827
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13 TRADE AND OTHER RECEIVABLES (Continued)

Notes:

(a)

(b)

Trade receivables

Trade receivables mainly arise from the Group’s new retail
business products directly sold to distributors and IP creation
and operation business. The normal credit period granted to
these customers are generally ranging from 30 days to 365 days.

The following is an ageing analysis of trade receivables based on
revenue recognition date:

AR & s RARM 75 58 F B o

13 BEHRHEMBUHIE )

HaE -

(a)

B 5 s IR

BHRKFBAIEREAEBEEZHET
DB BEEBE R RIPAE R EE
EB-BRTZETPHNEREEH KN
F30KRE365K °

BoRENFBEBERKGERASNERS
L UNNE

30 June 31 December

2026 2025

2026 £ 2025 F

6H30H 12A31H8

RMB’000 RMB’000

ABR¥TT ARBFor

(Unaudited) (Audited)

(ki #EaT) (Fe2=3at)

Within 30 days 308 127,641 145,990
31-90 days 31HZEQ90H 23,198 13,571
91-120 days 91HZE120H 14,206 3,206
121-365 days 121 H&E365H 57,339 139,605
Over 365 days 365 H A E 86,833 28,653
309,217 331,025

On 20 January 2024, the Group lent RMB5,000,000 to Beijing
Fuxing An’xin Cultural Development Company Limited with two-
year term, which bears an interest at 3.45% per annum. In
January 2026, the Group then agreed to extend the maturity
date to December 2026.

In January and May 2026, the Group lent RMB 3,000,000 and
RMB 5,000,000 respectively to Beijing Fuxing An’xin Cultural
Development Company Limited, with both loans maturing in
December 2026 and bearing interest at 5.00% per annum.

The Group entered into loan agreements with Zhejiang Ruxing
Brand Management Co., Ltd. (“Zhejiang Ruxing”), a limited
liability company incorporated in the PRC, in 2024. Pursuant
to the loan agreements, the Group agreed to provide Zhejiang
Ruxing with loans amounting to RMB36,000,000 at interest rate
range from 3.10%-3.35%, the loans were originally repayable
in 2025, and subsequently the repayment date was extended
to 31 August 2026. The loan is secured by the shareholder of
Zhejiang Ruxing. The Group acquired a 40% equity interest in
Zhejiang Ruxing on 1 July 2025, thereby making it an associate
of the Group. Consequently, from that date onward, these loans
were disclosed as “Loans to a related party”. As at 30 June
2026, Zhejiang Ruxing had a net liability financial position due
to consecutive operating losses. After evaluation, the Group had
made full provision against the carrying amount of the loans in
2025.

(b)

(c)

R2024F 1 A208  AEBEEHARYE
5000000 LTIt REE2 L EXILERER
ANE - BHME  BFFE345% T8 o R
2026 F 1A - AKBEHERELEREIHH
E20264E 12 A o

R20265F 1 ARL A - AEEDHIEHAR
# 3,000,000 7T & A & # 5,000,000 7T F 4t
REELZEXCERBRAAF  MEBEEX
20265 12 A BB - AR 4 F % 5.00%

FHE e

RNEBMR2024FEENTHERIEERR
BAR (TR E]D IS ERBZ - T
HEA—BEFHEEMAIOBERELD
Al REEZRBHE ANEBR BRI LZ
IRt & 5% A R # 36,000,000 7T » | & A
F3.10% % 3.35%, I R B 2025 & & &
ME%EXRBBMTERZE20269F8A31H -
ZEFTBEMTRE 2R EMRIER - A&
E X 202547 A1 B W BT % 240% i%
1 FLEER AREBMNEE AR At -
BZAR ZEERWERAIERT —BEH
BtJ7] o 202656 30 IR EE R
EBEE O OMIZERRNFEEVHMR -
B EE NREBBER2025F R E RN
EE R B -
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AR & thRAR 75 58 F B o

13 TRADE AND OTHER RECEIVABLES (Continued)

Notes: (Continued)

14

34

(d)

(e)

)

The amounts due from third parties primarily represented
receivables relating to products and services purchased by the
Group on behalf of other third parties for promotion of health
management products and skincare products or amounts
to be refunded by suppliers upon settlement of Film and TV
programme rights.

The amount primarily represented receivables of promotion
income on behalf of certain celebrities where the Group takes
an agency role in arranging the services delivered by these
celebrities in mainland China.

As at 30 June 2026, the carrying values of the trade and other
receivables approximated to their fair values (31 December
2025: same).

CASH AND BANK BALANCES

13 BEHRHEMBUHIE )

Bat ()

(d) RRE=7THFATEEEAREERKREAM
FohEEREREEERKESDMNE
BREMKIRTS G B EAGRIR S B e
BRAEE A B R RENFUR -

(e) EZREIBEAKEEIREACSRHE
THEETEAMRHREELRZER
2 W EREY FE UL R U ©

() R20265F6H30R - & 5 K& H Al & W KA
EVRRTE (B B H NP (EAEE (2025F 12 A 31
B R -

14 BekBITHER

30 June 31 December

2026 2025

2026 ¥ 2025 F

6B30H 12A31H

RMB’000 RMB’000

AR&Fir AREFr

(Unaudited) (Audited)

(REEEE) (B EET)

Cash and cash equivalents HeERREEEY 457,621 437,217
Restricted bank deposits SIRAIEITFER 70,340 79,824
527,961 517,041

The balance of restricted cash represents the security deposit
for issuance of notes payables and bank borrowings.

STAR PLUS LEGEND HOLDINGS LIMITED E 2 EHFE£BEER AT

XRFBSERERTERNRENRES RRTT

fER o



7\ TR O

Notes to the Condensed Consolidated Interim Financial Information

=] &
I BA &5 & b RA B 35 55 Bl P R
14 CASH AND BANK BALANCES (continued) 14 Be&RhBTEES
Cash and bank balances are denominated in the following Re RIRITHEBUTIEKEE -
currencies:
30 June 31 December
2026 2025
2026 ¥ 2025 F
6B30H 12A31H
RMB’000 RMB’000
ABR¥®TFiT ARETFT
(Unaudited) (Audited)
(FEEFE=T) (B EET)
RMB ARH 141,601 181,206
HK$ BT 172,582 209,945
Us$ ETT 213,649 125,886
TW$ =) 112 4
EUR BT 4 _
JPY = 13 -
527,961 517,041
The carrying amounts of cash on hand and at banks FHERBTHESNEDAEREEAFERLS -
approximated their fair values.
The conversion of RMB denominated balances into foreign LAA RESEHE & 45 82 55 1 B INEE K i SN B
currencies and the remittance of such foreign currencies out of VE ) A B 78 38 ST AR B BT 28 46 H0 A8 B o BE

the PRC are subject to relevant rules and regulation of foreign B bl A8 B K 38 51 o
exchange control promulgated by the PRC government.
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= &
AR &R & R RA R 75 5 EL B 5
15 INVENTORIES 15 &R

30 June 31 December

2026 2025

2026 2025

6H30H 12H31H

RMB’000 RMB’000

AR#FT AREFT

(Unaudited) (Audited)

(REEE) (fe5&ET)

Raw and packaging materials R R R B EE MR 12,836 5,477

Finished goods BUPK on 35,655 41,289

48,491 46,766

Less: provision for impairment W R E R (940) (940)

47,551 45,826
(a) The cost of inventories recognised as cost of goods sold (a) H=2026F6A30BENEA - #R
amounted to approximately RMB83,462,000 for the six RAEEMmA AN FEERN RN ABAR
months ended 30 June 2026 (six months ended 30 June 183,462,000 7T (& £20254F 6 A 30
2025: RMB105,312,000). HIE/NEA - AR 105,312,0007T) °
(b)  Provision for impairment was recognised for the amount (b)y HFEERAERANZERFENSES
by which the carrying amount of the inventories exceeds WRBERE Lt ABHELEEZEH
the net realisable value and was recorded in “cost of Wz R B AR] - BlE 20266
revenue” in the condensed consolidated statements of HA30B8 17X A - 5 5H 6 B AN B RR B
comprehensive income. The provision for impairment of GFEREEERT (B ZE2025F6 A

inventory was recognised in cost of revenue amounted 0B IEREAR  F)

to nil for six months ended 30 June 2026 (six months
ended 30 June 2025: nil).
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iR & PRI H T
15 INVENTORIES (continuea) 15 F8 @)
(b)  (Continued) (b) (&)
Movement of the provision for impairment of inventories GFEREREBHESBERAOT
is as follows:
Six months ended 30 June
#=E6 A3 HIEAEA
2026 2025
2026 £ 2025 F
(Unaudited) (Unaudited)
(RiEE) (RggzEsh)
At beginning of the Period R EFH 940 197

Provision for impairment of inventories B 18 25 1Bk A9 17 & 8 (B B &
charged to profit or loss - _

Provision written-off BN - _
At the end of the Period RERR 940 197
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= &
AR &R & R RA R 75 5 EL B 5
16 SHARE CAPITAL 16 BR®
Nominal value
Number of of ordinary Share Share
ordinary shares shares capital premium Total
EERMA LEREE K& BiEE st
usD RMB000 RMB000 RMB000
E7 ANEETFT ANEEFT ARETFT
Ordinary shares of Fi&MEE0.00001 T
US$0.00001 each gL
Authorised: ETE
At 1 January 2025, R202561H18
30 June 2025, 20256 A30H »
1 January 2026 and 20268 1A1B R
30 June 2026 2026F6 A30H 5,000,000,000 50,000
Issued: RESHR
At 1 January 2025 R2025%1A1A 833,338,500 8,333 59 612,454 612,513
Issuance of shares uponthe ~ R{TEEE AL M
exercise of share options (¢) ~ #{TR 17 (c) 26,377,505 264 2 41500 41,502
At 30 June 2025 2025564308 859,716,005 8,597 61 653,954 654,015
At 1 January 2026 R2026F1A1H 951,738,477 9,517 68 1,286,068 1,286,136
At 30 June 2026 20266 A30H 951,738,477 9,517 68 1,286,068 1,286,136

38 STAR PLUS LEGEND HOLDINGS LIMITED E 2 EHFE£BEER AT



A

Notes to the Condensed Consolidated Interim Financial Information

16 SHARE CAPITAL (continued)

(a)

(b)

(c)

Pursuant to Section 34 of the Cayman Companies Act
(2021 Revision) and the Articles of Association of the
Company, share premium of the Company is available
for distribution to shareholders subject to a solvency
test on the Company and the provision of the Articles
of Association of the Company. Details of the dividend
declared are set out in Note 17.

On 16 April 2024, the Company entered into a placing
agreement (the “Placing Agreement”) with a placing
agent pursuant to which the Company had conditionally
agreed to place, through the placing agent on a best
effort basis, up to 31,522,000 placing shares (the
“Placing Share(s)”) of the Company at a placing price of
HK$7.1 per Placing Share to not less than six placees
who are professional, institutional or other investors that
are third parties independent of the Company and its
connected persons. The Placing Shares would be allotted
and issued pursuant to the general mandate approved
by the shareholders of the Company by written resolution
on 19 June 2023. On 2 May 2024, a total of 31,451,000
ordinary shares were issued pursuant to the terms and
conditions of the Placing Agreement.

On 15 January 2025, the Company issued 26,377,505
shares of the Company for proceeds of approximately
HK$37,720,000 (equivalent to RMB34,275,000), as
a result of exercise of share options. The weighted
average exercise price was approximately HK$1.43 per
share. As a result, HK$2,057 (equivalent to RMB2,000)
were credited to the share capital account and
HK$37,718,000 (equivalent to RMB34,273,000), being
proceeds received net of the nominal value of the issued
shares, were credited to the share premium account. An
amount of HK$7,787,000 (equivalent to RMB7,227,000)
previously included in share-based compensation reserve
were reclassified to the share premium account upon the
issuance of share options.

AR & s RARM 75 58 F B o

16 Be&F (2

(a)

(b)

(c)

RIRF 2 2 DA (2021 & FThiv) 5 34
fERRARABNABERAY - MAR
ARABEEENARAREBZERA
BIB PR E - BIAT AR R B89 IR 19 0%
ERBERELDIK - BEHEZEKEE
R ISESINMEEL7

R202454 4168 - A A HEELE R
BRI R E W ((EEHE] Bt
ARBBGHRAEEBREERERE
NEE BEEESRES RN (&
SR D 7.1ETE AN DRINEARA
(REXE HBBIEMKESE  HEY
RARBIREBEALZE=ZT)EE
% % 31,522,000 f A8 x B AL & B
it & AR 19 1R IZ 7 2023 F 6 A 19 B &R
AARRBBNEERERILEZ —
PRI RERC % N 31T - M2024F5H 2
B ERIEEE W& R R IEF %
114 #£31,451,000 J& @ A% -

M2025%1 8158 AR R EITEE
P& 4 1 3% 77 26,377,505 B A 2 R I& 15 -
P15 3 IE4) /537,720,000 7 (FBE R
A R#34,275,00070) ° INAEF 176
BAATK1438 T - ALt > 2,057
T (HERARE20007T) B i AR
ARER - M37,718000%E 7T (HHERAR
34,273,000 7T) (B AT U5 BT 45 3R 28R
BEITRGEE) BB ARDEE
BE - BETANBKND AEMZ B & &
HRI X IE 7,787,000 7T (FAE R AR
#72270007C) DRBERERITEE
FoBERMEER -
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AR & thRAR 75 58 F B o

17 DIVIDEND 17

The Board has resolved not to declare the payment of an
interim dividend for the six months ended 30 June 2026 (six
months ended 30 June 2025: nil).

Bz 2
EFEERFTEIRAE2026F6A308 Ik
NEARFHRE (BE2025%6 A30H Ib
NEAR &) -

18 TRADE AND OTHER PAYABLES 18 BHERAMEFHRE

40

30 June 31 December
2026 2025
2026 ¥ 2025 F
6A30H 12A31H
RMB’000 RMB’'000
AR®FiT AREFr
(Unaudited) (Audited)
(FRiEEE) (&g
Trade payables (Note (a)) B 5 e 3R IE (M52 (a))
— related parties L al 3,334 4918
— third parties —8=h 28,878 36,185
________ 32,212 41,108
Notes Payables ERRE 10000 5000
Other payables H BT ROE
— Amounts due to related parties — e B RS 5 308 20,511 17,738
— Payable relating to celebrity IP —BHPEIPERERENRE
management business (Note (b)) (H15 (b)) 18,484 15,021
— Salaries and staff welfare payable —ERHE kB8 TER 8,341 11,315
— Other taxes payables —H b IR 15,630 20,638
— Accrued expenses — Bt X 605 1,425
— Deposits from customers —-XFP%® 8,017 7,050
— Others —HAth 4,480 4,740
________ 76,068 77,927
118,280 124,030
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ARG S PRM SR AR

18 TRADE AND OTHER PAYABLES (continued) 18 BHRHEMEMRE 2)
Notes: Htaz -
(@)  Ageing analysis of the trade payables based on invoice date at (a) TEEEFRELBHERR  ENEZEHBEN
the end of each reporting dates is as follows: B RNRIBRERDITAOT ¢
30 June 31 December
2026 2025
2026 £ 2025 F
6HA30H 12A31H
RMB’000 RMB’000
AR®TFIT AREFT
(Unaudited) (Audited)
(RiEEET) (F&F5)
Within 60 days 60H A 18,289 31,716
61-120 days 61E120H 6,232 3,138
121-365 days 1212365 H 3,414 2,532
Over 365 days 365 H A 4,277 3,717
32,212 41,103
(b)  This mainly represents the other payables due to celebrities (b) RFEIZEEMNAEEREEHER—H
managed by the Group, and a multi-channel networking LREMPE NP BEAZERELEAEER
company in relation to the live broadcasting activities performed EPEREBTRAMBEAENETERE
by the celebrities for brand owners under the Group’s celebrity Ehay E MR RIE -

IP management business.
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AR & thRAR 75 58 F B o

19 BORROWINGS

19 &

30 June 31 December
2026 2025
2026 &£ 2025 F
6B 30H 12A31H
RMB’000 RMB’000
AR¥FiT AREFr
(Unaudited) (Audited)
(FEFRT) (B&&ET)
Non-current JERE
Non-current portion of a long-term bank = EFSRITE A IETRE LD -
borrowings, secured BER 8,500 -
Current T
Current portion of bank borrowings, RITERB BB S
secured BHER 56,000 65,842
Total horrowing ERmAEE 64,500 65,842
Notes: Wizt
(@)  The short-term bank borrowings are denominated in RMB and (a) MEERITERUARBIE  WAAEER

secured by the Group’s restricted bank deposits and are to be
settled within one year. As at 30 June 2026, the short-term bank
borrowings carry interest at fixed rate from 2.7% to 3.6% per
annum. The long-term bank borrowings are to be settled within
two years and carry interest at a floating rate of 2.8% in the first

MRRBIRITERIERT - BN —FR
AEH - R 2026F6 A308 - B HIRTT B K
BN F27%E36%METFMEHE - &

HRTEFERMERNEE - BFR28%

EE RIS -

year.

(b)  The amounts of repayment installments of the borrowings are as (b) EBRHIBPEFRESBELOT :
follows:

30 June 31 December

2026 2025

2026 £ 20254

6H30H 12H31H

RMB’000 RMB’000

AR¥TFTT ARBFor

(Unaudited) (Audited)

(KRiEEFRT) (fe2&E)

Within 1 year 1R 56,000 65,842

1 year to 2 years 1E2F 8,500 -

64,500 65,842
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20 CONTINGENCIES

21

As of 30 June 2026, the Group did not have any significant
contingent liabilities (31 December 2025: same).

RELATED PARTY TRANSACTIONS

Parties are considered to be related if one party has the
ability, directly or indirectly, to control the other party or
exercise significant influence over the other party in making
financial and operating decisions. Parties are also considered
to be related if they are subject to common control, common
significant influence or joint control.

The Company is controlled by the controlling shareholders,
being Ms. Ma, Mr. Yang, Ms. Yeh and Mr. Chen, who acted
in concert pursuant to a concert party agreement. Each of the
controlling shareholder, members of key management and
their close family members, including companies controlled by
them or they can exercise significant influence, are considered
as related parties of the Group.

In the opinion of the directors, the related party transactions
were carried out in normal course of business and at terms
negotiated between the Group and the respective related
parties.

AR & hRA M 7 58 F i s

20 RAEH

21

BZE2026F6 A30H - AEEY |EME
R ABE (2025612 4318 - 48A)

ABEXR
W— AN ERKEREG S —T7 RE
FHMBREERRTHESE S —F17®
ERFEN AETREREBT - WE7
ZEREG - KRERTZELB S ES - TF
WAR R RARETT

AARHERER (BIExt HEE %
ERBRES) 2 BRERE-BITHA
THE—HITE o RIERRR  TBEEK
BREIHREKE (BEARFE A
TEERFENNRE) ARG RANEEK
BBy o

EERR BRIRZDIRERTRBBRESD
YRR R B SR AR T e 2 ARBUETT -
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AR &R & R RA R 75 5 EL B 5
21 RELATED PARTY TRANSACTIONS (continued) 21 BAER )
(a) Transactions with related parties (a) HRBABXH

B E2026F X 2025% 6 A30H LN A -
NI RASBEEALBE T 2BETHNEKR
RHNTHE -

The following is a summary of the significant transactions
carried out between the Group and its related parties during
the six months ended 30 June 2026 and 2025.

Six months ended 30 June

44

STAR PLUS LEGEND HOLDINGS LIMITED E 2 EHFE£BEER AT

HE6A30B1L<EA
2026 2025
2026 2025
RMB’000 RMB’000
AR &Fir ARETFT
(Unaudited) (Unaudited)
(RiEE) (REEE)
With a company controlled EARR BRI B A E
by shareholders:
Service fee AR5 & - 878
Licensing fee AT~ 1,528 1,099
Sales of goods HEEm = 1
Lease payment or payable HEMNRSIENHEENK 281 290
With non-controlling shareholders of EAFT B A B FEIEAR AR R -
subsidiaries:
Agent services income RIB AR TS U A - -
Service fee Pk 7% & 43 29
Amount received on behalf of R BBE 75 WER ) UR
a related party 4514 1,452
Render of rental service IREHEE RS - 21
With an associate of the Group : BAREEHEE A A
Render of services R = 39,300
Sales of goods HEE MR - 368
Interest on loan receivables FEME R FI B = 223
Purchase of goods KEEY = 1
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21
(b)

22

Notes to the Condensed Consolidated Interim Financial Information

RELATED PARTY TRANSACTIONS (Continued)

Key management compensation

Key management includes directors (executive and
nonexecutive), members of the Executive Committee and
respective department heads. The compensation paid or
payable to key management for employee services is shown
below:

21
(b)

AR & s RARM 75 58 F B o

RBARXS#)

TEEEBEHFM

TEEEEAREESE (WTRIENT) B
TEEERBREMMETE - REEMBSZ
MmN TRREEBNEMOT :

Six months ended 30 June

#iE6A308LLNEA
2026 2025
2026 £ 2025 F
RMB’000 RMB’000
AR¥FTT AE#TF T
(Unaudited) (Unaudited)
(RiEERT) (R#EZ5T)
Salaries, bonuses and other benefits e R R EAAER 4,095 4,263
SUBSEQUENT EVENTS 22 Hl&=I§

On 31 July 2026, the Board resolved to grant an aggregate
of 32,265,000 share options under a share option scheme
adopted by the Company on 19 June 2023, at an exercise
price of HK$4.28 per Share. For details, please refer to the
announcement of the Company dated 31 July 2026.

On 6 August 2026, the Company allotted and issued 6,640,004
Shares upon the exercise of share options granted to a Director
under the Pre-IPO stock incentive plan adopted by the
Company on 3 August 2020.

Save as disclosed above, there was no material events took
place subsequent to 30 June 2026.

20267 A31R  EFRRIREAR
AR 202346 A 19 B £ 4% 19 5 A #E 51 &1 -
NERBMNAI28BTHITEER LA R
32,265,00010 BB R - FEEE2BA LR A
B R2026F7 A31HAIRE °

R20265F8 A6 H » AARETEBREAR
AN 20208 A3 ARMH B R A EER
BB 8T —RESMBEARE - M
B [ %17 6,640,004 B ik 17 ©

B EXXPriREEE SN - 2026 F6 A30 R 2 1% -
WEHASANHREIR -
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Management Discussion and Analysis

THEFWER S

BUSINESS REVIEW

In the first half of 2026, the IP consumption market in the PRC
maintained its structural growth momentum, having moved as a
whole from a period of explosive growth into a phase characterized
by differentiation and platform-based development. On the one hand,
the monetization potential of high-quality IPs in direct-to-consumer
scenarios continued to be validated, with trendy toys, celebrity
merchandise, and IP derivative consumer categories maintaining
robust activity. Meanwhile, the flourishing offline performing arts
economy provided richer carriers and traffic gateways for bringing
IPs into real-world scenarios. On the other hand, with the industry
competition intensifying further, and market players accelerating
their strategic positioning, the market placed higher demands on the
content depth, product innovation, and channel operational efficiency
of IPs.

Against this backdrop, the industry has witnessed a profound
reshaping of its development logic: firstly, the driving model has
shifted from being traffic-driven to content-driven; secondly, the
commercial form has evolved from the sale of individual products
to the operation of a full-lifecycle ecosystem; thirdly, the market
boundaries have expanded from the domestic market to a global
footprint; and fourthly, the consumption motivation has evolved from
traditional functional consumption to a comprehensive pursuit of
emotional value and experiential consumption.

Within this context, the Group resolutely advanced its “IP X Al”
dual-engine strategy. We regarded the in-depth cultivation and
asset-based operation of our core celebrity IPs as the cornerstone
of our development, while continuously unlocking the commercial
value of top-tier IPs. Meanwhile, we actively embraced artificial
intelligence (Al) as a key means to empower IP content production
and scenario-based interactions. On this basis, the Group extended
into the upstream and downstream segments of the industrial chain
through timely strategic investments and acquisitions, progressively
establishing a complete end-to-end ecosystem spanning content
incubation, product retail, and offline entertainment experiences.
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3% %55 [0 bR

2026 ¥ F - mEIPHEMSTEEABIEER
Y BRECEHHEANCEFEERE
Be—7H BEIPEEEEEHEESSTH
HHRENFESIRE  BRATAE RAERER
IPOTHEEE mBERFEER: AN KT EELE
MBI - SIPHESCEER TEREENH
BEAEAD - Z—@E  {TRHEFE—HME
ME2EEMRGE  HIPHABTRE - EmE
MOARRBELRERETERER -

ERESR T TEERBELEKERANEL - —
EEBEALRERDERAANTERES  — W%
FRtERHEENE AP REMNERES =
EMHEREBAATSRE2RMBEIE : O
HEDHRLERNINERE  2EAEZHIRE
EEREREEMNEL-

EHERT  SEREHETIPXA SR RSB
g o I OBAE PR BEEE(CEEER
BRAOEL  BEZWIARIPOHEEE R
EREHRATEREAMA) BEESBEERIPREE
EESSEHNERTR -HEULER L SEE
FORB R A MO - mEZRE LT T
BIBREREARTHLE EnTERKRTRE
RO TREARMR -



g\

During the Reporting Period for the core IP CHOUCHOU (&R £),
the Group is continuously unlocking its commercial value across
various scenarios. In the first half of 2026, following the footsteps of
the Jay Chou CARNIVAL World Tour, the Group launched Finding
CHOUCHOU (=X fE[F1£) themed events across four cities, namely
Hangzhou, Nanning, Wenzhou, and Beijing. The Beijing leg of the
event was particularly extensive, where the Group not only achieved
deep synergy between the IP and the city’s landmarks, but also
extensively deployed multiple official pop-up stores and themed
spaces in the city’s core business districts. This initiative successfully
converted the fleeting traffic generated by the concerts into a lasting
boost for urban cultural tourism consumption, further validating the
value of the “IP + City” panoramic commercial model. In terms of
long-form video content, the filming and production of J-Style Trip 4
(CE#EEE)EVIZE) is in full swing, and is expected to be released in
the second half of 2026, which is anticipated to inject a new wave of
content buzz and traffic support into the Group’s IP ecosystem.

Based on his distinct label as a “healthy lifestyle advocate”, Mr.
Liu Keng-hung officially launched a brand-new IP, “Train for bkm
with Liu Keng-hung (B %k 1 /2 £)” during the Reporting Period.
Focusing on the parent-child hybrid fitness competition concept, this
new IP further expanded its coverage in family sports and parent-
child interactive scenarios. Meanwhile, Mr. Liu Keng-hung officially
participated in the popular variety show Call Me by Fire (4 i &1
B HIEFEF) on Hunan TV in August 2026, which is expected to
significantly elevate his personal exposure and topicality.

The Group has strategically positioned itself in the Al and Physical Al
sector to address the industry-wide pain point of lacking application
scenarios for implementing Al technologies on the consumer end.
The Group'’s consumer-grade quadruped robot (“Robot Dog”) project,
undertaken in collaboration with Hangzhou Yushu Technology Co.,
Ltd. (WU F IR AR5 B R A A)), represents a crucial step in the
Group'’s exploration of “IP + Physical Al” interactive scenarios. To
further refine the design and production process of the Robot Dog
and to ensure product quality and user experience, the timetable for
this project has been adjusted. Currently, as of the end of August
2026, raw material preparation for the first batch of the Robot Dog
has been completed. Relevant work for mass production is currently
in progress, and it is expected to gradually enter the mass production
phase from September to October 2026.
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The Group continued to advance channel penetration for its IP
products. As of 31 August 2026, the total number of the Group’s
robot shops exceeded 380, demonstrating outstanding sales
efficiency per unit in concert scenarios. The robot shops in the Hong
Kong market also continued to contribute stable revenue. The world’s
first “CHOUCHOUA&FRIENDS” flagship store, originally scheduled to
open in the first half of the year, is expected to officially debut on East
Nanjing Road in Shanghai at the end of September 2026.

In the first half of 2026, the Group continued to deepen its focus
on product matrix and channel layout in the new retail segment. In
terms of product innovation, the Group launched two new products,
“Flaxseed” and “Reborn Coffee (¥4 WIHE)" in February and June
respectively, targeting core user groups to meet the needs of specific
consumer segments. Sales of these two products in the first half of
the year amounted to approximately RMB5.2 million and RMB3.6
million, respectively. Meanwhile, as strategic standalone products
targeting public traffic, the MODONG Magic coffee series continued
its strong market performance, with the Magic Sicilian flavored coffee
achieving sales of approximately RMB28.0 million in the first half
of the year. The continuous launch of new products, coupled with
a complementary layout across public and private traffic channels,
has further consolidated the market competitiveness of the Group’s
product portfolio.

BUSINESS OUTLOOK

Looking into the second half of 2026, in close alignment with the
strategic main line of “IP X Al”, the Group will focus on the following
core directions to accelerate the transformation from a single IP
operation into a platform-based ecosystem group.

In terms of product matrix, the Group will continue to enrich its IP
product lines and build a diversified IP product ecosystem. Moving
forward, the Group will not only continue to launch diversified
derivative products of CHOUCHOU (J&E R &), but also actively
introduce other celebrity IP products into offline flagship stores,
creating a comprehensive IP consumption matrix with richness and
appeal.

48 STAR PLUS LEGEND HOLDINGS LIMITED E £ &5 £EEER A T

EEGEHEIPERNRELE -HE2026F8
A3l £EMEREATERHEHEBE380E
BEEEESE TRALEEMEMMHENRE
EEMBHHEEARETNSEERMEREA R
FR ¥ FFEA [ CHOUCHOU&FRIENDS | 2 Bk
EREEERA BN 2026 F0AERE R RE
EIER =48 o

20265 L SEFEBERAFERHERE
MERBEMF - EEMBIFTE  SESHZL
PP ERE - 02 A N6 A ARMEHE I [ ZE AT AT ) 62 [T
EME MR F R meD HER K MRER
REFFEDHNERFEROARBL2EETR
ARB3I6BET - BILRK  (FRERAHRE
B B RS 1 8 - BB AR Magic Z 51 PN BEIEAE R 4F T
5 R I - Magic 70 78 2 R SR g BE R | F B IR
EROARK280BE T - FmHERLER
BoAERENEHGR  E—TEETREE
mABMMEHRFES

RERE

L2026 THF - EEBRIIP <A Bl £
g BEUTROTMH  MELE—IPELRT
Atk En M -

EEREETH SEBSELEIPERG B
BETHIPERER - KK EETERIFER
HIAREIMZTTEITEER  EXEEBSIER
MREIPEREARTEES TEABEEE
EIRS| hevkRa IPHE R -



g\

In terms of channel development, the Group will continue to
advance the layout of the offline retail network. In terms of robot
shops, the Group is steadily progressing towards the target of
1,000 units throughout the year, with a focus on covering high-
traffic scenarios such as concerts and cultural tourism. Meanwhile,
“CHOUCHOU&FRIENDS" is the Group's first celebrity IP offline
immersive experience space. In particular, the world’s first flagship
store located on East Nanjing Road in Shanghai is set to open shortly.
Looking ahead, the Group will adhere to the “one city, one store
(— ¥ —J5)” strategy, with plans to open 5 stores in core areas of
first-tier cities nationwide within the year (including Changsha and
Chengdu stores, etc.), creating city-level IP experience landmarks
with high popularity and strong topicality. To further expand channel,
the Group will actively advance the strategic integration of high-
quality resources across the upstream and downstream segments
of the industrial chain, aiming to develop broader and deeper
offline traffic gateways and achieve synergistic development among
business segments.

The Group will seize the traffic window of core variety shows
and artist IPs in the second half of the year, and coordinate the
planning of IP content marketing and product synergies, thereby
maximizing the driving effect of content on the consumer end. For
instance, the Group plans to successively launch new sessions of
offline activities such as “Train for 5km with Liu Keng-hung (B 4R
T AE)” in the second half of the year. Meanwhile, the Group will
continue to advance the standardized incubation and exploration of
commercialization paths for celebrity IPs, through innovative forms
such as digital humans and Al-enabled short dramas, creating a
systematic asset appreciation model for IPs.

The Group will continue to advance the accelerated mass production
and delivery of consumer-grade quadruped robots, and avail
this opportunity to explore the commercial application of “IP +
Physical Al” in scenarios such as new entertainment interaction
and family companionship. Meanwhile, the Group will also launch
Al-enabled companion and interactive lightweight products in due
course, further enriching the IP intelligent consumption matrix.
While maintaining sharp insights into cutting-edge technologies
and underlying innovations, the Group will actively embrace new
technology trends capable of empowering IP experiences, and strive
to seize opportunities amidst technological transformations, thereby
establishing forward-looking footprints in the business upgrade and
ecosystem expansion of future IP products.
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Meanwhile, the Group is actively pursuing its global footprint
expansion as a key direction for broadening its business horizons. At
the end of August this year, the Galaxy Robot Park built by Galaxy
Corporation Co., Ltd in South Korea officially opened in Seoul,
South Korea. The implementation of this project not only kicked off
the promotion of the robot cultural and entertainment interactive
experience industry by the Group and Yushu Technology, but
also successfully validated the commercial feasibility of cutting-
edge technologies empowering new entertainment scenarios.
Moving forward, the Group will avail this opportunity to continuously
collaborate with partners in different regions globally, accelerating
the exploration and implementation of more new robot entertainment
consumption scenarios; meanwhile, the Group will also rely on
leading overseas industrial resources, represented by Galaxy
Corporation Co., Ltd, to seek business synergy in areas such as
celebrity IP expansion, content production, and derivative product
development, injecting new momentum with a global perspective into
the Group’s long-term development. We expect that through these
strategic initiatives, we will gradually break through geographical
growth barriers and inject new momentum with a global perspective
into the Group’s long-term development.

The Group is currently at a critical stage in the implementation of its
strategic upgrade. We are well aware that the steady advancement
of the aforementioned strategies will inevitably be comprehensively
affected by multiple factors such as the macro market
environment, the iteration progress of cutting-edge technologies,
and the implementation of external cooperation. Faced with these
uncertainties, while maintaining strategic resolve, the Group will
dynamically adjust resource allocation and execution pace based on
internal and external changes, and ensure the steady implementation
of the “IP X Al” dual-engine strategy to continuously create long-
term value for shareholders.

FINANCIAL REVIEW

Revenue

The business operations of the Group consist of two major segments,
namely (i) the IP creation and operation segment, where the Group
creates and/or manages celebrity IPs, provides planning and
management services to the production of media contents and
events and licenses its celebrity IPs and sells related products; and (ii)
the new retail segment, where the Group primarily develops and sells
health management and skincare products through various online
and offline channels.
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The Group recorded a revenue of RMB217.9 million for the Reporting
Period (1H2025: RMB354.5 million), representing a decrease of
approximately 38.5% as compared to the revenue of the Group for
the corresponding period in 2025. The decrease in revenue was
mainly attributable to (i) the decrease in revenue generated from the
new retail business from RMB210.7 million in 1H2025 to RMB136.5
million in 1H2026; and (ii) the decrease in revenue generated from
the IP creation and operation business from RMB143.7 million
in 1H2025 to RMB&81.3 million in 1H2026. Set out below is a
breakdown of the Group’s revenue attributable to the two business
segments during the Reporting Period:
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The IP creation and operation business of the Group mainly involve
(i) the creation of media content, which involve the organization,
planning and management of production of IP programmes; (ii)
event planning and management, where the Group provides event
planning services and/or invests in music concerts and other events;
(iii) celebrity IP management, which involve the development of IPs
of celebrities and Key Opinion Leaders; and (iv) IP licensing and
sales of related products, which involve the creation and licensing of
celebrity IPs and the creation and sale of related products.

During 1H2026, the Group recorded a revenue of RMB81.3 million
from its IP creation and operation segment, representing a decrease
of approximately 43.4% from RMB143.7 million for 1H2025. Such
decrease was primarily attributable to the decrease in revenue
generated from the production of TV programme following the
completion of the broadcast of J-Style Trip 3 (J&# 52 3) in 2025 and
the fact that J-Style Trip 4 (JE##524) was still in the preparatory and
production planning state during the Reporting Period and had not
yet generated revenue. Notwithstanding the foregoing, the segment’s
revenue mix experienced positive changes, with notable growth
recorded in businesses including celebrity IP management, licensing
and sale of IP products.
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New retail business

The new retail business of the Group primarily focuses on the
development and sale of health management products and skincare
products, which are distributed through various channels including a
network of distributors and sub-distributors, as well as e-commerce
channels such as online stores operated on social media platforms.

During the Reporting Period, revenue from the Group’s new retail
business amounted to RMB136.5 million (1H2025: RMB210.7
million), representing a decrease of approximately 35.2% as
compared to the corresponding period in 2025. Such decrease was
mainly attributable to fluctuations in macro consumer environment,
together with adjustments to the pace of the Company’s business
operations.

Cost of revenue

The cost of revenue of the Group mainly includes (i) cost of goods
sold, primarily represent the cost paid to third-party manufacturers
and other suppliers for the production of products; (ii) cost of
event planning and management services, including cost paid to
performers, artist agencies and/or other suppliers in relation to the
provision of event planning and management services; and (iii) cost
of Film and TV programme rights, being the Film and TV programme
rights which were recognized as costs during the period the relevant
programmes are released.

The Group recorded a cost of revenue of RMB146.3 million for
1H2026 (1H2025: RMB198.6 million), representing a decrease of
approximately 26.3% as compared to that of 1H2025. Such decrease
was primarily attributable to (i) the decrease in the cost of Film and
TV programme rights from RMB47.8 million in 1H2025 to nil in
1H2026; and (ii) the decrease in cost of goods sold from RMB105.3
million in 1H2025 to RMB8&3.5 million in 1H2026, which are in line
with the decrease in the revenue of the respective business segment.

Gross profit and gross profit margin

The Group recorded gross profit of RMB71.6 million for 1H2026
(IH2025: RMB155.8 million), representing a decrease of
approximately 54.0% from the corresponding period in 2025, which
was mainly due to the decrease in revenue generated from the two
business segments. As a result of the foregoing, our gross profit
margin also recorded a decrease from 44.0% in 1H2025 to 32.9% in
1H2026.
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Selling and marketing expenses

During the Reporting Period, the Group recorded selling and
marketing expenses of RMB51.5 million (1H2025: RMB69.8 million),
representing a decrease of approximately 26.2% as compared to
1H2025. Such decrease is mainly due to decrease in sales revenue
during the Reporting Period, which resulted in a lower sales-related
expenses.

General and administrative expenses

During the Reporting Period, the Group recorded general and
administrative expenses of RMB49.7 million (1H2025: RMB46.9
million), representing an increase of approximately 6.0% from the
corresponding period in 2025. The increase was primarily attributable
to an increase in the depreciation expenses of right-of-use assets
recognised during the period.

Other gains and losses

During the Reporting Period, the Group has recorded other gains
(net) of RMB35.2 million (1H2025: other losses of RMB18.8 million)
primarily attributable to gains from fair value changes in financial
assets at fair value through profit or loss.

Profit for the period

As a result of the foregoing, the Group recorded profit of RMB8.5
million (1H2025: RMB&.1 million) and a net profit margin of
approximately 3.9% (1H2025: 2.3%) for 1H2026.

Capital structure, liquidity and financial resources

As at 30 June 2026, the total number of issued shares in the share
capital of the Company (the “Shares”) was 951,738,477 Shares (31
December 2025: 951,738,477 Shares) with a par value of US dollar
0.00001 each.

As at 30 June 2026, the Group had cash and cash equivalents of
RMB457.6 million (31 December 2025: RMB437.2 million), which
was mainly denominated in Renminbi and Hong Kong dollars. The
management of the Group would continuously monitor the cash
and financial resources available to the Group in order to support its
operations.

As at 30 June 2026, the Group had outstanding borrowings in the
amount of RMB64.5 million (31 December 2025: RMB65.8 million),
which was arising from certain short term borrowings obtained by the
Group for its business operation.
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As at 30 June 2026, the Group had a current ratio of 5.5 times (31
December 2025: 5.1 times). The gearing ratio, calculated based on
the total borrowings (including bank borrowings and lease liabilities)
divided by total equity, as at 30 June 2026 was 0.08 times (as at 31
December 2025: 0.05 times).

Contingent liahilities
As at 30 June 2026, the Group did not have any significant
contingent liabilities.

Significant investments held

As at 30 June 2026, the Group did not have any significant
investment with a value of 5% or more of the total assets of the Group
(30 June 2025: same).

Material acquisitions and disposals of assets, subsidiaries,
associates and joint ventures

Save as disclosed in this report, during the Reporting Period, the
Group did not have any material acquisitions and disposals of assets,
subsidiaries, associates or joint ventures.

Charges on the Group’s assets

As at 30 June 2026, interest-bearing bank borrowings of the Group
of RMB70.3 million (31 December 2025: RMB79.8 million) was
secured by restricted bank deposits of the Group. Other than the
above, there were no other charges on the Groups assets as at 30
June 2026.

Foreign exchange risk

The Group mainly operates in the People’s Republic of China (the
“PRC”) with most of the transactions settled in Renminbi. The
management of the Group considers that the business is not exposed
to any significant foreign exchange risk as it has no significant
financial assets or liabilities that are denominated in currencies other
than the respective functional currencies of its operating entities. The
Group did not hedge against any fluctuation in exchange rates of
foreign currency during the Reporting Period.

During the Reporting Period, the Group recorded foreign exchange
gains of RMB1.9 million (1H2025: foreign exchange losses of
RMB2.1 million), which was mainly arising from the appreciation of
the Renminbi during the Reporting Period.
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Subsequent events after the Reporting Period

On 31 July 2026, the Board resolved to grant an aggregate of
32,265,000 share options under a share option scheme adopted by
the Company on 19 June 2023, at an exercise price of HK$4.28 per
Share. For details, please refer to the announcement of the Company
dated 31 July 2026.

On 6 August 2026, the Company allotted and issued 6,640,004
Shares upon the exercise of share options granted to a Director
under the Pre-IPO stock incentive plan adopted by the Company on
3 August 2020.

Save as disclosed in this report, there was no material event affecting
the Group since 30 June 2026 and up to the date of this report.

EMPLOYEES AND REMUNERATION POLICY

As at 30 June 2026, the Group had 346 employees (31 December
2025: 306 employees), a majority of whom are located in the PRC.
As required by the laws and regulations in the PRC, the Group
participates in various government statutory employee benefit
schemes, including social insurance funds and housing provident
funds. The Group is required under the PRC laws to contribute to
employee benefit schemes at specified percentages of the salaries,
bonuses and certain allowances of our employees up to a maximum
amount specified by the local government from time to time.

During the Reporting Period, the Group incurred employee benefit
expense of RMB42.9 million (1H2025: RMB48.7 million). The
Group’s remuneration policy rewards employees and Directors based
on individual's performance, demonstrated capabilities, involvement,
market comparable information and the performance of the Group.
The Group has also adopted a share option scheme and may grant
options thereunder to, among others, its Directors, officers and
employees. In addition, the Group provides regular internal training
programmes to its employees, which covers topics on its business
operations, corporate culture, products and the industry trends etc.,
which will allow the employees to envision their career paths and
growth potential with the Group.
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M2026F7 A31H  EFERARBAQAR
202396 A 19 AR MM B RAET 8 - LEREN
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USE OF PROCEEDS

Use of net proceeds from the 2024 Placing

On 16 April 2024, the Company entered into a placing agreement
with CMBC Securities Company Limited, pursuant to which the
CMBC Securities Company Limited, as the placing agent, agreed
to place, on a best effort basis, up to 31,522,000 new Shares to
not less than six placees (the “2024 Placing”). The 2024 Placing
was completed on 2 May 2024 and a total of 31,451,000 new
Shares were issued and allotted at the placing price of HK$7.1 per
placing Share. The net proceeds raised from the 2024 Placing,
after deducting all relevant fees, costs and expenses to be borned
or incurred by the Company, were approximately HK$222.1 million.
Please refer to the announcements of the Company dated 16 April, 2
May 2024, 5 August 2025 and 13 November 2025 for further details
of the 2024 Placing and the subsequent updates on the use of its net
proceeds.

56 STAR PLUS LEGEND HOLDINGS LIMITED E 2 EHFE£BEER AT

RS RIAAE
2024 I EFIEFREHRERERE
M20244 B 160 - ARAFIERIRFZLFR QA

AIVEEHHE Bt REFBHFERLQA EAR
RERE) AEEHRARENRANDRANEERLA
fit & & % 31,522,000 i #7 i% 17 ([ 2024 4 Bt & =
TH]) 2024 F L EE RN 2024 F5 A2H T
EREESESREERMN71IEBTETREHS
#£31,451,000 B ¥ B fn © R0 BR AN A B # A HE K
EENMBEHREBER KARMXR 202458
EEBREBNMBHRIBFRN/22188ET -
BR0AFEEEHENE-—HHE FR2HA
ANAIBHEIR20245F4 16 - 202465428 -
20258 A5 A K2025F 11 R I3EMIAE - AR
HEgB@N S RIBF AR A EH -



A\ TR O —

Management Discussion and Analysis

The following table sets forth details of the use of the net proceeds
from the 2024 Placing up to 30 June 2026:

THREFWRESH

TR T 202646 308 2024 F R & £I8
FriSRUE F B MR

Net proceeds Net proceeds Net proceed
Amount unutilised utilised unutilised
of net as at during as at
proceeds 1 January 2026 1H2026 30 June 2026
#2026 5 2026 & 122026 £
1A1H i 32 6A30H
RERAM EEAK KE AR
FRE®RE FaRE FrigRIE FremIE
BHE B B B
(HK$ million)
(B&EET)
To invest in and/or plan physical %4 & /5% &) & 79.8 - - -
concerts of artists which the REBESIEHE
Group cooperates with ARNEBERES
To increase the Company's IIRARREEAITT 60.5 - - -
efforts to enter the FHIEERR
“metaverse” (JLFH) MhE
ecosystem
Potential investments related AN EBZER 60.0 60.0 - 60.0
to the Company’s principal HENIR R E T
business activities "E
General working capital and for —fREBE 4 K— 21.8 - - -
general corporate purposes wEERR
Total st 222.1 60.0 - 60.0

The Company expects that the net proceeds from the 2024 Placing
will be fully utilised by 31 December 2026. During the Reporting
Period, the proceeds raised by the Company from the 2024 Placing
were utilized, or were proposed to be utilized, in accordance with the
intentions previously disclosed by the Company, and there was no
material change or delay in the use of proceeds.

ARBEH2024FREFTHMEHBEFRAKR
2026 F 12 AB1I BRI AR B A - RI|EHRE - &
NEB2024 F R EFEMEBENMEFIAC LH
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Use of proceeds from the 2025 1st Top-up Subscription

On 25 July 2025, the Company and Mr. Lai Kwok Fai Franki (“Mr.
Lai”), an executive Director, entered into a placing and subscription
agreement (the “2025 1st Placing and Subscription Agreement”)
with CMBC Securities Company Limited (“CMBC”) and Huafu
International Securities Limited (i.e. the “2025 August Placing
Agents”), pursuant to which (a) Mr. Lai agreed to appoint the 2025
August Placing Agents as placing agents, and the 2025 August
Placing Agents agreed to procure, on a best effort basis, purchasers
to purchase 37,524,500 Shares at the placing price of HK$9.13 per
placing share; and (b) Mr. Lai conditionally agreed to subscribe for,
and the Company conditionally agreed to allot and issue to Mr. Lai,
37,524,500 Shares at the subscription price of HK$9.13 (together,
the “2025 1st Top-up Subscription”). Completion of the placing
and the subscription took place on 30 July 2025 and 5 August
2025, respectively. A total of 37,524,500 Shares were allotted and
issued to Mr. Lai. The net proceeds raised from the 2025 1st Top-up
Subscription were approximately HK$324.1 million.

The following table sets forth details of the use of the net proceeds
from the 2025 1st Top-up Subscription up to 30 June 2026:

05 FERAERNBBMERZIMBAIRT
A&

M2025%7R25H AARRMITERBEIESL
E(EEED)BREFHFBERAR(RR]) RE
WBIERES AR AR (BN[2025F8 ARLERIE])
AT RS MR E (2025 F B0 B & MR B
&) B @QBEEREBEZRT202548ARE
RIBARESRIE  M2025F8 AR &ERIERBK
BNEEREETZSRES KN .13 T
& (B8 5 37,524,500 LB A7 + e (b) B SE AR A fk
RERE MARABRHRAEZRBEEIIIB
7C [ %R 5 AE i 3} 317 37,524,500 fR R 13 (478
(2025 BERAERTREERE]) - EESHR
RBEIHEEH RN 202547 308 K% 20254 8 A
5H MK » & 2£37,524,500 fx B 7 2 % A % fo 3%
TTFRAEE 2025 FHRAEERNMABREES
BTG RIBF RO R34 1BRBET -

TR E T #E ZE 2026 F 6 A 30 H 1L 2025F & X 5k
ERTABFEMGRBFRIAEFT

Expected
Net proceeds  Net proceeds Net proceed timeline for
Amount unutilised utilised unutilised  use of the
of net as at during asat unutilised
proceeds 1 January 2026 1H2026 30 June 2026  net proceeds
2026 72026 #2026 XEARF
1A1H t$F 6A30H FHEPEDH
RRERE xDANMRE CHANRE XDRANHARST RUDHA
B8 REBE REBE REARE BREEX
(HK$ million)
(BE#7T)
(i) Theexpansion of network of () ERZEERER 1239 114.6 143 1003 June 2028
our retail channels 4% 20286 A
(i) Theexpansionofour IP (i) EEIPERE 40.2 40.2 4.6 356  June 2028
physical stores including (BERZ=ME 202846 A

the opening of three BAREEEIER

CHOUCHOU physical BT IP A e
stores and co-branded J&)

stores with top tier IPs
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Expected
Net proceeds  Net proceeds Net proceed  timeline for
Amount unutilised utilised unutilised  use of the
of net as at during asat  unutilised
proceeds 1 January 2026 1H2026 30 June 2026  net proceeds

2026 F #2026 F R2026F XRERM®
1A1H L$F 6A30R ®RESHM

FERE XBDAGKRE CHRAMAE XBAMKES RUDA

B8 REPH RIAPHE RESRHE BEX
(HK$ million)
(&%)
(iii) 1P traffic distribution (i) IPRRER (R 60.0 - - - -
expenses (including but AR %
not limited to cooperation THKOLAER
with selected KOLs and/ /REKOLHE
placement of advertisement BEEERIPHE
in KOL's e-commerce FEBES)
livestreaming sessions and
IP programs
(iv)  Investment in cultural, (iv) WEBRAEN 22.0 - - - -
entertainment and sports NUREEE e
facilities with regards to
future collaborations
(v)  IPexhibitionsinthetheme (v) AEARZAEHE 456 20.2 7.0 132 June 2028
of ChouChou and selected BIPREKET 2028%6 A
top-tier IPs SR
(vi)  General working capital vi) —REEESR 324 25.8 25 23.3  December
and other general corporate Hih—R %8 2026
purposes 7 202612 A
324.1 200.8 28.4 172.4

Save as disclosed in this report, during the Reporting Period,
the proceeds raised by the Company from the 2025 1st Top-
up Subscription were utilized, or were proposed to be utilized, in
accordance with the intentions previously disclosed by the Company,
and there was no material change or delay in the use of proceeds.
For further details of the use of net proceeds from the 2025 1st Top-
up Subscription, please refer to the announcements of the Company
dated 25 July 2025, 5 August 2025 and 13 November 2025.

BABEMBEEN RBEHE - A2F A
2025FAERAEERNABEHREE ZMBERA
EXBRBEARREARENEAESA - B
GRERGUBELBALHNCEEER -5
2025 F BRAEBRNARBER ZMBHIAFEA
EHE— B F2HAARE A A2025%F7
H25H 20258 A5H k2025411 A13H &)

ER
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Use of proceeds from the 2025 2nd Top-up Subscription

On 13 November 2025, the Company, Mr. Lai, an executive Director
(the “Top-up Seller”), and Magic Express Enterprises Limited (“Magic
Express”, together with the Top-up Seller, the “Sellers”) entered
into the 2025 2nd Placing and Subscription Agreement with CMBC
and Guotai Junan Securities (Hong Kong) Limited (i.e. the “2025
November Placing Agents”), pursuant to which (a) the Sellers agreed
to appoint the 2025 November Placing Agents as placing agents,
and the 2025 November Placing Agents agreed to procure, on a
best effort basis, purchasers to purchase up to 75,000,000 Shares
comprising of up to 54,497,972 Shares beneficially owned by the
Top-up Seller and up to 20,502,028 Shares beneficially owned by
Magic Express at the placing price of HK$7.20 per Share; and (b)
the Top-up Seller conditionally agreed to subscribe for, and the
Company conditionally agreed to allot and issue to the Top-up Seller
up to 54,497,972 Shares at the subscription price equivalent to the
placing price (the “2025 2nd Top-up Subscription”). Completion of
the 2025 2nd Top-up Subscription took place on 27 November 2025
and a total of 54,497,972 Shares were allotted and issued to the
Top-up Seller. The net proceeds raised from the 2025 2nd Top-up
Subscription were approximately HK$369.3 million.

The following table sets forth details of the use of the net proceeds
from the 2025 2nd Top-up Subscription up to 30 June 2026:

2025F B _REEXRFEMERRFARER
A&

MH2025F 11 138 ARG - ITTEEBLE
([ E% ¥ = J7])) K Magic Express Enterprises
Limited ([ Magic Express | * R L B4 ¥ = 75 4
BIEAF)ERBEBRELES (BB ARA
Al (T2025F 11 AR ERIE]) 5T 2025F FE —fH
REMRERE B @EFHREZ L2025
FULNAREREARSKRIE  M2025F 11 A
ERBREESENEAERFERE T RERKMKH7.20
7 TR Bl & B 38 B & % 75,000,000 I B 17 (B2 4%
MAEERNEHEwlAN&X% 54,497,972 I %
5 X B Magic Express & %5 # & H) 5 % 20,502,028
B m) RO AERTEFBEGRERE
MARREIRERZZEASENEEENREER
FERTE A B R EBTTHR% 54,497, 972 X% 15
([2025F FE R ERFAREEIE]) - 2025F
BE_REERNABEHEEN2025F 11 A278
FERK - B A 54,497 972 % AL 1) B SR B N 31T
TREBTEH - 2025FF - NEERTRAES
HEEWMBHRIBEFHEANA3O3IEEBTT °

TREHEHE 202656 A30H [F20255F 5 — )
FERTRBEHEMESIBFE ARFE

Expected
Net proceeds  Net proceeds Net proceed timeline for
Amount unutilised utilised unutilised  use of the
of net as at during asat unutilised
proceeds 1 January 2026 1H2026 30 June 2026  net proceeds
#2026 #2026 ®20265F FENEHMRE
1R1H E3F 6300 REBHEMD
FeRE XDANKE CHRANKSE XBAMNKRE RUBA
pof ] REFE RIEBH REPRHE BHE=x
(HK$ million)
(BE#T)

() Costs for hosting not (i) HEEmMEE
less than five sessions of NTER B — 4
concerts and exhibitions A RS
collaborating with TORAEE
international famous EegkEEK
artists in tier one cities in PR - BAE

China, including:
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Expected
Net proceeds  Net proceeds Net proceed timeline for
Amount unutilised utilised unutilised  use of the
of net as at during asat unutilised
proceeds 1 January 2026 1H2026 30 June 2026  net proceeds
#2026 5 #2026 5 #2026 XREIAMR®
1A1H i3 53 6A30R RIEBEM
FERE XDANKE CHANRE KBDANKRE RAHEHA
BH RIFBH RIFBH RESRHE BHEX
(HK$ million)
(B&EX¥T)
Initial planning stage M HREIPEER 50.0 50.0 - 50.0 Before
February 2027
2027 2 A Al
Pre-event execution and event  SEBRIHIT R IEF 200.0 200.0 - 200.0 Before August
execution T 2028
2028 F 8 ARl
(i) Costs for developing BIETHEA 30.0 14.8 10.4 44  Before
celebrity IP with HE&ERBHEA December
celebrities’ portraits AEEAIP - 2026 (Note)
and related content, or FRERES 2026 12 A
developing exclusive JETHERIP B (H15E)
IP products designed EmmRA 15.0 15.0 - 15.0 Before May
by them, including BIEBRRR 2027
but not limited to HARRZE 2027 %5 A Al
signing partnerships TR IP & 15.0 15.0 - 15.0 Before August
with innovative IPs of DaEE UK 2028
international influence, BN E B 20284 8 A Al
and production costs for R EA
celebrity IPs and associate IP &I IPA
IP contents in relation to DEVBER A -
Film and TV programme BIEETE R
rights including but not Bt 5
limited to J-Style Trip 4 Z o PARHEAM
([A#EE]EMZ), and NS AERE
other music-themed and/ %/ HAEE
or sport-themed variety AEBL AR
shows featuring our PEEIEEA
cooperating celebrities) REENIRE
EE)
Note: The expected timeline for the utilisation of the net proceeds has been A7 - S FEF R TEHAE) S IR 2 2026 56 A

revised from before June 2026 to before December 2026, primarily
as a result of the Company’s cost control policy and adjustment to the

production schedule for IP related content.

BIMERT /2026 F 12 A AT » X E M N A2 A H) B
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Expected
Net proceeds  Net proceeds Net proceed timeline for
Amount unutilised utilised unutilised  use of the
of net as at during asat unutilised
proceeds 1 January 2026 1H2026 30 June 2026  net proceeds
#2026 5 #2026 5 #2026 XREIAMR®
1A1H i 32 6A30R RIEBEM
FERE XDANKE CHANRE KBDANKRE RAHEHA
BH RIFBH RIFBH RESRHE BHEX
(HK$ million)
(B&EX¥T)

(i) Costs for research, (i) WHEREE 11.2 - - - -
development, and B kM 11.2 11.2 7.4 3.8  Before August
procurement of food & ERKA 2028
beverage products, and BIEEATR 2028 F8 ARl
including but not limited 7 [Modong
to new products under Magic| & & %&
the new product line of BIHERR
“Modong Magic” and Dr. THHER
INYOU (B & E+)

(iv)  General working capital ~ (v) —M&ELES 185 - - - -
and other general N Hfh— A b 184 184 4.1 14.3  Before August
corporate purposes ¥Rz (aFEE 2027
(including but not limited TRMNMEER 2027 8 A A
to employee benefits AT REM
expenses and other 2ERY)
operating expenses)

369.3 3244 21.9 302.5
Save as disclosed in this report, during the Reporting Period, MAMEFMPEE I RMEHRE - AR A B

2025FE - REERFTRABEREE ZAFHIA
EXBRBEARREARENEAESA - B
SRERGUBELBAEHNCEEER - FH
2025 FE - RAEERMABBEERZAEFRAME
B —FHBE F2HEARA A R2025F11
H13B Kk2025% 11 A27 B AE -

the proceeds raised by the Company from the 2025 2nd Top-
up Subscription were utilized, or were proposed to be utilized, in
accordance with the intentions previously disclosed by the Company,
and there was no material change or delay in the use of proceeds.
For further details of the use of proceeds from the 2025 2nd Top-
up Subscription, please refer to the announcements of the Company
dated 13 November 2025 and 27 November 2025.
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Biographical Details of Directors

EXECUTIVE DIRECTORS

Ms. Ma, Hsin-Ting, aged 50, joined the Group in November 2015
and is one of our founders. Ms. Ma was the chief executive officer
of Star Plus Cultural (Kunshan) Investment Company Limited (“Star
Plus (Kunshan)”) from November 2015 to August 2018. Ms. Ma was
appointed as the executive Director and chairperson of the Board
in September 2021, and has also been the chief executive officer
of Kunshan Star Plus Action E-Commerce Company Limited and
Beijing Star Plus Legend Cultural Development Company Limited
since March 2016 and June 2020, respectively. Ms. Ma is primarily
responsible for overall business strategy, daily management and
operations of the Group and has been responsible for overseeing the
sales function of the Group and the branding of our products. She
has also been heavily involved in the establishment of the distribution
system and network for MODONG coffee. Ms. Ma has more than
22 years of working experience in cultural, media and financial
industries.

Prior to founding the Group, Ms. Ma served in Taiwan Eastern
Broadcasting Co., Ltd. (EHREBERBEXER M B R A F)) from
December 1997 to April 2007, with her last position as news
producer, Ms. Ma served as consultant in a company held by IDG
Capital from August 2008 to March 2020, where she was primarily
responsible for providing investment-related advisory services. In May
2022, Ms. Ma was appointed as an expert of the Brand Committee
(A EZEER) of the New Retail and Livestream E-commerce
Expert Committee G ZE M BEHEEH HE R ZE 8 €) established
by the Development Research Center of the State Administration for
Market Regulation.

Ms. Ma obtained a master’'s degree in marketing and distribution
management from National Kaohsiung University of Science and
Technology (formerly known as National Kaohsiung First University
of Science and Technology) in June 2003 and a college degree in
Japanese language from Wenzao Ursuline University of Languages
(formerly known as Wenzao Ursuline College of Languages (#.37 X
M EE X ERHER)) in June 1995.
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Dr. Qian, Sam Zhongshan, aged 62, joined the Group in April 2017
as a consultant of Star Plus (Kunshan) and was appointed as the
strategy officer of Star Plus (Kunshan) in August 2018. Dr. Qian was
appointed as the chief executive officer of Star Plus Development
Limited (“Star Plus Development”) in October 2020. Dr. Qian was
appointed as the chief executive officer and executive Director
in September 2021. Dr. Qian is primarily responsible for overall
business strategy and corporate finance strategy of the Group.
Dr. Qian has over 22 years of experience in financial market and
management of public companies.

Prior to joining the Group, Dr. Qian served as an associate in the
strategic trading division of Chase Manhattan Bank from December
1993 to July 1996; associate director in the risk finance group of
Barclays Capital, an investment bank, from July 1996 to February
2000; vice president in Sohu.com Limited (formerly known as Sohu.
com Inc.), the shares of which are listed on the Nasdaqg Stock
Market (NASDAQ: SOHU), a company principally engaged in brand
advertising and online games, from March 2000 to March 2004,
where he was in charge of strategising business plans. Dr. Qian
served as the president and chief financial officer of China Finance
Online Co., Ltd, the shares of which are listed on the Nasdaqg Stock
Market (NASDAQ: JRJC), a web-based financial information/service
company, from April 2004 to June 2006, where he supervised
works relating to finance, investors relations and administration. Dr.
Qian also served as the chief financial officer of Allyes Information
Technology Company Limited (BB {5 8.4l (L&) AR A &), a
company principally engaged in online marketing, from June 2006
to April 2007, where he supervised the financial operations of the
company; and the managing director of ExaByte Capital Management
(HK) Limited, an asset management company, from April 2012
to December 2016, where he participated in the formulation of
strategies.

Dr. Qian has served as an independent non-executive director of
Yoho Group Holdings Limited, a company listed on the Main Board of
the Stock Exchange (stock code: 2347) since May 2022.

Dr. Qian obtained a Doctor of Philosophy degree in astro-physics
from Columbia University in the United States in February 1991 and
a bachelor’s degree in physics from the University of Science and
Technology of China in June 1985.
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Mr. Lai, Kwok Fai Franki, aged 61, joined the Group in November
2015. Mr. Lai was appointed as the executive Director and chief
financial officer in September 2021. Mr. Lai is primarily responsible
for overall financial management and corporate finance strategy
of the Group. Mr. Lai has over 36 years of working experience in
accounting and financial advisory.

Prior to joining the Group, Mr. Lai served at Citibank, N.A. from
October 1989 to September 2000, with his last position as vice
president of the worldwide securities services department; and
JPMorgan Chase & Co. from September 2000 to February 2008,
with his last position as executive director of the treasury & securities
services department, where he was responsible for providing
investment-related advisory services. Subsequently, Mr. Lai served
as chief financial officer and general manager of several enterprises
engaged in cultural project management in the PRC and was
responsible for formulating operational and financial strategies of the
companies.

Mr. Lai obtained a bachelor’s degree in computing studies from
Hong Kong Polytechnic (now known as the Hong Kong Polytechnic
University) in November 1989.

Biographical Details of Directors

EFEE

WEMEEE  6lpx M2015F 11 AMAREHE -
FEECEN22IFIARZERNITESRAERY
BE BMELTZREARBENEBEEUBEER
EEBRERE - BAEREGT M BER LT EE
BE36FH TIFRLR -
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2000F 9 A XM TEIEERT - EHR BB A2 R
FHHRGEEIBE - LA KRR 20004 9 A £ 2008 F
2 AL JPMorgan Chase & Co. * EE BB A
UBERBEHFIEELNTES A EREBRERH
BARG - HEt BAEEPRHBERNYEBEMLE
EEEMTEETERVHE RAKE  a584
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NON-EXECUTIVE DIRECTORS

Mr. Yang, Chun-Jung, aged 62, is one of our founders. Mr. Yang
was appointed as the non-executive Director in September 2021.
Mr. Yang is responsible for advising on the overall development
of the Group. Mr. Yang is an established music professional with
more than 32 years of experience in the music industry and artiste
management.

Mr. Yang has been the chief executive officer, director and
controlling shareholder of JVR Music International Ltd., the artiste
management company of various celebrities including Mr. Jay
Chou, since April 2007, where he is responsible for the provision of
artiste management service to celebrities and acted as the manager
of celebrities including Mr. Jay Chou. He also assists celebrities in
relation to the creation and production of songs and music albums.

Mr. Yang was a non-executive director of G.H.Y Culture & Media
Holding Co., Limited from November 2020 to April 2024, the shares
of which are listed on the Main Board of Singapore Exchange
Securities Trading Limited (SGX: XJB).

Mr. Yang obtained a bachelor’s degree in agricultural promotion from
Taiwan University in June 1987.

Mr. Chen, Chung, aged 65, is one of our founders. He was appointed
as the non-executive Director in September 2021. Mr. Chen is
responsible for advising on the overall development of the Group. Mr.
Chen has over 17 years of working experience in artiste management.

Mr. Chen has served as the general manager of Juicy Music Co Ltd
(EZE 418258 H R A R)), a company principally engaged in
artiste management, since 2005, where he has been responsible
for the negotiation of endorsement agreements for various artists,
including Mr. Jay Chou, and execution of concerts.
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INDEPENDENT NON-EXECUTIVE DIRECTORS

Dr. Xue Jun, aged 51, joined the Group as the independent non-
executive Director in April 2023. Dr. Xue is responsible for providing
independent advice on the operation and management of the Group.
Dr. Xue has considerable professional experience in the legal field, in
particular, e-commerce related laws in the PRC.

Dr. Xue has been working at the Peking University since 2005 and
is currently a professor at the Law School of Peking University (1t 5=
K &) and the director of e-commerce law research center of Peking
University. In July 1996 and June 2000, Dr. Xue received a bachelor
of laws degree and master’'s degree in civil and commercial laws
from Zhongnan University of Economics and Law (¥ B3 BF & B R K
&) (previously known as Zhongnan University of Political Science
and Law (%P @ K 2B )), respectively. In October 2005, Dr. Xue
obtained his doctorate in Roman law from Universita degli Studi di
Roma Tor Vergata.

Dr. Xue served as an independent non-executive director of Sino-
Ocean Service Holding Limited, the shares of which are listed on
the Main Board of the Stock Exchange (stock code: 6677) from
November 2020 to August 2022. Since 30 June 2025, Dr. Xue has
been serving as an independent non-executive director of China Leon
Inspection Holding Limited, a company listed on the Main Board of
the Stock Exchange (stock code: 1586).

Mr. Yang, Dave De (former name: Yang Dezhi), aged 60, joined the
Group as the independent non-executive Director in April 2023.
Mr. Yang is responsible for providing independent advice on the
operation and management of the Group.

Mr. Yang served as the regional finance director for the North Asia
region of Reckitt Benckiser Group PLC, the shares of which are listed
on the London Stock Exchange (LON: RB), a company providing
hygiene, health and nutrition products, from September 2012 to
September 2016; and partner and chief financial officer of Dalton
International, from January 2017 to February 2019.

Mr. Yang served as an independent director and chairperson of the
audit committee of ChangYou.com Limited, a company previously
listed on the Nasdaq Stock Market (NASDAQ: CYOU) from April 2009
to April 2020; and has been an independent director and member of
the audit committee of Sohu.com Limited (formerly known as Sohu.
com Inc.), the shares of which are listed on the Nasdaq Stock Market
(NASDAQ: SOHU), since April 2017.

T . ———
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Mr. Yang obtained a master’s degree in science from the City
University of New York in June 1995, a master’s degree in
management engineering from the University of Science and
Technology of China (9 B & 2 £ 17 K &) in August 1989, and
bachelor’s degree in geophysics from the University of Science and
Technology of China in July 1986.

Ms. Chung, Elizabeth Ching Yee, aged 55, joined the Group as the
independent non-executive Director in April 2023. Ms. Chung is
responsible for providing independent advice on the operation and
management of the Group.

Ms. Chung has extensive experience in finance and corporate
management. She served as the chief executive officer and executive
director of Brillink Bank Corporation Limited, and a director of
Brillink Fintech Limited from 2019 to 2025. She is also a co-founder
and currently the Asia Pacific Deputy chairman of the GCC APAC
Business Chamber, as well as the vice president of the Greater Bay
Area Carbon Neutrality Association. Prior to that, she was appointed
as an executive director and the chief executive officer of China
Brilliant Global Limited (a company listed on the GEM of the Stock
Exchange, stock code: 8026) from May 2018 to October 2023,
and appointed as chief executive officer and executive director of
Paganini Milano (SG) PTE Limited in 2017, responsible for brand
positioning, strategic planning, and business development. Ms.
Chung was an employee of BOCI Securities Limited and HSBC
Broking Securities (Asia) Limited from April 2003 to April 2017.
Ms. Chung also served as a non-executive director of InvesTech
Holdings Limited (a company listed on the Main Board of the Stock
Exchange, stock code: 1087) from 3 January 2023 to 30 May 2024.
Since January 2025, Ms. Chung has been serving as an independent
non-executive director of NWTN Inc. (NASDAQ: NWTN).

Ms. Chung obtained a bachelor of science degree from Rutgers, The
State University of New Jersey in October 1994.
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DIRECTORS’ AND CHIEF EXECUTIVES’ INTERESTS AND
SHORT POSITIONS IN THE SHARES, UNDERLYING
SHARES AND DEBENTURES OF THE COMPANY AND

ITS ASSOCIATED CORPORATIONS

As at 30 June 2026, the interests and short positions of the Directors
and chief executives of the Company in the shares, underlying
shares and debentures of the Company or its associated corporations
(within the meaning of Part XV of the Securities and Futures
Ordinance (“SFO”)) which were notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the
SFO (including interests and short positions which they are taken or
deemed to have under such provisions of the SFO) or which were
required, pursuant to Section 352 of the SFO, to be entered in the
register referred to therein or which were required to be notified to
the Company and the Stock Exchange pursuant to the Model Code
for Securities Transactions by Directors of Listed Issuers (the “Model
Code”) as set out in Appendix C3 of the Rules Governing the Listing
of Securities (the “Listing Rules”) were as follows:

(A) Long positions in the shares of the Company (the “Shares”)

Other Information

HthZ#

EERBEETHRARRFLFREME
BB ZBn HREHORREEZ
HRRRE

R2026F6 A30H - ARAIEERERITHRAER
RARBHEBEEE (E&RESF LB KD
(&7 MG RG] FEXVER) Z By - MR 1D
RE#EETREBEESRPEHROIEXVEET RS
D EBAME AN E R XA (BEIRIEE S L
BEMEBBRXRENEFRRERR 2BER
KA HIRIERRE 5 R HE P15 352 (R BB RN X
Pt & RS RIEE S EMARRI ([ EHARRID
MEXCIFE LM BT AEFETESFRHHIRE
SRR ST R BRE AR B LB R ATz #
KRBT

(A RFELFERG(TERBBHEER

Percentage of

issued
Number of share capital
Name of Director Nature of interest Shares held (Note 6)
HERTRE
iEcE-] BSl
EENR RNy BizEE (Hiite)
Ms. Ma, Hsin-Ting (“Ms. Ma") (Notes 1 and 5) Interest in controlled corporation 199,302,054 20.94%
SO+ ([Hrt]) (Fd1ks) REEEB R
Interest of party acting in concert 265,736,072 27.92%
—BITBATHER
Beneficial owner 6,640,004 0.70%
EnHAA
Dr. Qian, Sam Zhongshan (“Dr. Qian”) (Note 2) Beneficial owner 9,965,103 1.05%
gERILELT ((#IEL)) (#a22) EnfAA
Spouse interest 242 0.00%
B (S 2=
Mr. Lai, Kwok Fai Franki (“Mr. Lai") Beneficial owner 99,651,027 10.47%
FERIE S A ([RESEAD) EmEBA
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Percentage of

471,678,130 Shares, of which 272,376,076 Shares are held
by other parties acting in concert and 199,302,054 Shares are
held by Legend Key International Limited (“Legend Key”) which
is owned as to 50% by Mr. Yang. By virtue of the SFO, Mr. Yang
is deemed to be interested in the Shares which Legend Key has
interest in.

STAR PLUS LEGEND HOLDINGS LIMITED E 2 EHFE£BEER AT

issued
Number of share capital
Name of Director Nature of interest Shares held (Note 6)
HERTRE
Fi5HE Bol
¢ 3:%4 Eany Ein& H (H#26)
Mr. Yang, Chun-Jung (“Mr. Yang") (Notes 3 and 5) Interest in controlled corporation 199,302,054 20.94%
B E ([HBERE]D (WiF3R5) R E B R
Interest of party acting in concert 272,376,076 28.62%
—BITBATHER
Mr. Chen, Chung (“Mr. Chen”) (Notes 4 and 5) Interest in controlled corporation 66,434,018 6.98%
BRep e ([FREED) (HiF4K5) REZEEBE N ER
Interest of party acting in concert 405,244,112 42.58%
—HITEA LR
Notes: oz
1. In accordance with the SFO, Ms. Ma has total interest in 1. BEIBHFRAEHKL BrxtaHER
471,678,130 Shares, of which 265,736,072 Shares are held by 471,678,130kt A m - A
other parties acting in concert, 199,302,054 Shares are held by 265,736,072 & & 10 R H fth — B 1T A L
Harmony Culture Investment Limited (“Harmony Culture”) which A 199,302,054 B Al B2 &
is wholly owned by Ms. Ma and 6,640,004 underlying Shares # B By Harmony Culture Investment Limited
under the options granted to her pursuant to the Pre-IPO Stock (['Harmony Culture ) 3B R ERBEE XA
Incentive Plan. FMEERRND BB EEROBERERT
K FE R %19 56,640,004 % ©
2. In accordance with the SFO, Dr. Qian has total interest in 2. BEZBHFEBHEEMN SEFL6HR
9,965,345 Shares, of which 242 Shares were beneficially owned 9,965,345 & & 1n R B #E 2 - H 242/
by Ms. Zhang Jing, the spouse of Dr. Qian. By virtue of the SFO, B EEETNEBRFLTIERES -
Dr. Qian is deemed to be interested in the Shares which Ms. BEFSHRBAEGKRY  BETHERARE
Zhang Jing has interest in. BAUTHBRERORNDPHEEER -
3. In accordance with the SFO, Mr. Yang has total interest in 3. BEBHFLEBHEGHN BrxEsHR

471,678,130 B AR H&
272,376,076 B R E fh — BITEN A =45
B 0 M 199,302,054 i A% 10 Bl R 5 S £ A
50% #E 7z B Legend Key International Limited
([Legend Key N 58 - RIEE S L B E K
Bl 15 % £ AR B R Legend Key A # 25
KRGO AL -
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(B)

Long

In accordance with the SFO, Mr. Chen has total interest in
471,678,130 Shares, of which 405,244,112 Shares are held by
other parties acting in concert and 66,434,018 Shares are held
by Max One Ltd. (“Max One”) which is wholly owned by Mr.
Chen. By virtue of the SFO, Mr. Chen is deemed to be interested
in the Shares which Max One has interest in.

Pursuant to the concert party agreement dated 13 September
2021, Ms. Ma, Mr. Yang, Ms. Yeh, Hui-Mei (“Ms. Yeh"), and
Mr. Chen agreed, among other things, that they should act in
concert in respect of their voting rights and actively cooperate
to consolidate control over voting rights of the Company.
Accordingly, each of Ms. Ma, Mr. Yang, Ms. Yeh and Mr. Chen
is deemed to be interested in all the Shares in which each of
them is interested under the SFO.

The percentage is calculated based on the issued share capital
of the Company as at 30 June 2026.

positions in the underlying shares of the Company

under equity derivatives

(B)

Other Information

Htts=#

BEEHFLRBEERN BRiLEsdER
471,678,130 P A #EDE - EF
405,244 112 R D AR EM —BITENA L H
B M6e6,434018B kM AIABRELEERE
75 B9 Max One Ltd. ([Max One ) # 75 - iR
EEH M EEIED - BRI AR A Max
OneEH MMM P AR -

BIEAEAR2021F9A 13BN — 8T8 /5
W Bt HEE EEXL (X
L) EREERE (P ) BERR
BERZE - RTHARBAIEAREAR
NAH R R - Bt RIBEE S R
BEi&p-Frzt HELE ELEREKRE
EXARRRANESBHEBERDAA KD
REA R

ZEDHRARAIN2026F6 A30HAME
BTG E -

RERATETIRRFLFHEMKGE

Approximate
percentage

of the issued
share capital
of the Company

Number of
underlying Shares
(under equity
derivatives of

Name of shareholder Nature of interest the Company) (Note 2)
RN & E HFELAFERTT

(REF LT BFEHEIL

EElR EBanHE BFETEIR) (Hfat2)
Ms. Ma (Note 1) Beneficial owner 6,640,004 0.70%

Bzt (HiF1) EmEAA
Notes:
1. 6,640,004 options were granted to Ms. Ma under the Pre-IPO

Stock Incentive Plan.

The percentage is calculated based on the issued share capital
of the Company as at 30 June 2026.

T

6,640,004 {7 i B AR IR & IR A R B & AT Ak
BT HELL -

ZEDLRARNER20265F6 A30AHE
BATRRAGTE -
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS AND FEBRRRFLT KD RERERG
SHORT POSITIONS IN THE SHARES AND UNDERLYING ZRERKE

SHARES OF THE COMPANY

As at 30 June 2026, so far as the Directors are aware, the following ~ 20266 8308 ' IEEEMHET  MTA L (K
persons (other than the Directors and the chief executive of the ARFIEERTEITHAERIN BFBERARAATZ
Company) had interests or short positions in the shares and P53 MABRR DR BIEZ A LI EKEHEXV IS
underlying shares of the Company which were notified to the 2539 &B7B 1€ AN 5] K B 32 A W0 4B 5 55 55 & HA
Company and the Stock Exchange pursuant to Divisions 2 and 3 of S {§HI$ 3366 BE BN AR AR 2 Z L
Part XV of the SFO and entered in the register maintained by the — Z#EZFIIAE :

Company pursuant to Section 336 of the SFO were as follows:

Long positions in the Shares REEmZHE
Percentage of
issued share
Number of capital
Name of shareholder Nature of interest Shares held (Note 4)
EEBT
58 BEESL
BERME BB BaKHE Bfr& (Htet4)
(@) Harmony Culture Beneficial owner 199,302,054 20.94%
Harmony Culture BEmEE A
(b) Legend Key Beneficial owner 199,302,054 20.94%
Legend Key EmEBA
(¢)  Ms. Yeh (Notes I and 2) Interest in controlled corporation 199,302,054 20.94%
B+ (g1 kz) RE LB R
Interest of party acting in concert 272,376,076 28.62%
—HITEALHERS
(d)  Max One Beneficial owner 66,434,018 6.98%
Max One EmEE A
(e)  Harvest Great Bay VI Investment SP Beneficial owner 15,000,000 1.58%

(“Harvest”) (Note 3)
Harvest Great Bay VI Investment SP Bx#HA A
([Harvest]) (B7:£3)
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HthE#

Percentage of
issued share

Number of capital
Name of shareholder Nature of interest Shares held (Note 4)
EERT
Fh%HE BEXESL
BRNEE BB gaug Bip& B (Mit4)
(f)  Blink Field Limited (Note 3) Beneficial owner 35,570,000 3.74%
Blink Field Limited (#/3%3) BEoEE A
Interest in controlled corporation 15,000,000 1.58%
REZEEBE R
(g)  Zhang Yuan (“Mr. Zhang”) (Note 3) Interest in controlled corporation 50,570,000 5.31%
IR ([REED (K1723) REEEBR R
Notes: B
1. Ms. Yeh has total interest in 471,678,130 Shares, of which 1. EL+EHN471,678, 130 1 R A

272,376,076 Shares are held by other parties acting in concert
and 199,302,054 Shares are held by Legend Key which is
owned as to 50% by Ms. Yeh. By virtue of the SFO, Ms. Yeh is
deemed to be interested in the Shares which Legend Key has
interest in.

Pursuant to the concert party agreement dated 13 September 2.
2021, Ms. Ma, Mr. Yang, Ms. Yeh, and Mr. Chen agreed, among

other things, that they should act in concert in respect of their

voting rights and actively cooperate to consolidate control over

voting rights of the Company. Accordingly, each of Ms. Ma, Mr.

Yang, Ms. Yeh and Mr. Chen is deemed to be interested in all

the Shares in which each of them is interested under the SFO.

In accordance with the SFO, Mr. Zhang has total interest in 3.
50,570,000 Shares, of which 35,570,000 Shares are held by

Blink Field Limited, a company wholly-owned by Mr. Zhang, and

15,000,000 Shares are held by Harvest. Blink Field Limited is

a participating shareholder of Harvest and subscribed 90.9% of

Harvest's participating shares.

The percentage is calculated based on the issued share capital 4.
of the Company as at 30 June 2026.

Wz HEF 272,376,076 B Bt B H b —
BT A LR - ™ 199,302,054 B i 5 Al
F Legend Key (3 % &2 + % B 50% %) £+
B-BEEHFRPEGRN ELLtHRA
A Legend Key B iR D P B R -

REEA2021F9R 1BEN—RITHH
BBt BEE ELEIRREE
RAE(EPEE REARRSEERRE—®
THUEBAEARE AR R NRTES
o Bt RIBES LRGN St -
BEE EZIRRAELEZARE/NE
BHEERENMERD A ES

BEBELRBEEN FEEAEER
50,570,000 kB h#EHB #xm - H
35,570,000 % A% {7 & Blink Field Limited
(—HARREEZERBENAGDFHEE M
15,000,000 % % 5 Bll (3 Harvest £ & © Blink
Field Limited /& Harvest ®) 2 BR G 58 - I R B
Harvest 2 2% 17 #790.9% °

HE D LA TR2026%56 A30HHE
HITRAE -
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Hfth 5 #

DIVIDEND 2

The Board has resolved not to declare an interim dividend for BZ & D& /RT2026F ¥ FFIRPEHKE
1H2026 (1H2025: Nil). (20256 FH4F : &) -

CORPORATE GOVERNANCE tEER

The Company has complied with all the applicable code provisions as ~ R IR&EHIR - AR B BB LR BIKIEKCLATEL

&= — o

set out in Part 2 of the Corporate Governance Code (the “CG Code”)  EEASTAI([EE AT F A0 EH
contained in Appendix C1 of the Listing Rules during the Reporting BT/ i@ F3 <F RIS »
Period.
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SHARE SCHEMES

Pre-IPO Stock Incentive Plan

Pursuant to the resolution passed by the shareholders of the
Company (the “Shareholders”) on 3 August 2020, the Company
approved and adopted a pre-IPO stock incentive plan (the “Pre-
IPO Incentive Plan”) to grant awards to Directors, employees and
other service providers. The purpose of the Pre- IPO Stock Incentive
Plan is to attract and retain the best available personnel, to provide
additional incentives to the eligible persons under the plan and to
promote the success of the Company’s business. Up to the Listing
Date, options in respect of 33,217,009 Shares (as adjusted after the
capitalization issue on the Listing Date) were granted to 34 grantees
under the Pre-IPO Stock Incentive Plan.

The participants of the Pre-IPO Stock Incentive Plan include (a)
any person, including a director, who is in the employment of the
Company or any related entity, subject to the control and direction
of the Company or any related entity as to both the work to be
performed and the manner and method of performance; (b) a
member of the Board or the board of directors of any related entity;
and (c) any person (other than those mentioned above, solely
with respect to rendering services in such person’s capacity as an
employee or director) who is engaged by the Company or any related
entity to render consulting or advisory services to the Company
or such related entity. There is no restriction on the maximum
entitlement of each participant under the Pre-IPO Stock Incentive
Plan.

No consideration is payable on acceptance of the grant of the options
under the Pre-IPO Stock Incentive Plan. Any option granted under
the Pre-IPO Stock Incentive Plan shall be exercisable at such times
and under such conditions as determined by the designated Director
under the terms of the Pre- IPO Stock Incentive Plan and specified
in the award agreement. The exercise or purchase price, if any, for
an award granted under the Pre-IPO Stock Incentive Plan shall be
determined by the administrator, subject to the terms of the Pre-
IPO Stock Incentive Plan and the relevant instrument evidencing the
agreement to the grant of such award.

Other Information
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B 17 &t &1

B R 22 B 5 &A1 B% {5 B et &
RIBEARRBBR (TIRE]) R2020468 A3H &S
HIRFBE  ARRICDHERRKANBERREER
Betn s B a8 ([ERAREERARE]D - U
MEE EEMEMREREHEROER - AR
RABRERRD A EEERIREERES
AT - RETEIATHAEER ALTRHREING
B (EARRREBHKY - BEE LT A
% 133,217,009 B B 0 ) FE B i (X £ A HI &
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HEET B T34 BARA -

BRARBEAROABEN2EEBE @R
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The Pre-IPO Stock Incentive Plan shall continue in effect for a term
of ten (10) years after the date of adoption by the Board and shall
expire on 2 August 2030. As at the date of this report, the Pre-IPO
Stock Incentive Plan had a remaining life of approximately 4 years.
No further option is available for grant under the Pre-IPO Stock
Incentive Plan after the Listing Date and as at the date of this report.
The terms of the Pre-IPO Stock Incentive Plan are not subject to the
provisions of Chapter 17 of the Listing Rules as it does not involve
the grant of options or awards by the Company after the listing of the
Shares on the main board of the Stock Exchange. Please refer to the
Prospectus for further details of the Pre-IPO Incentive Plan.

The particulars of the outstanding options under the Pre-IPO Stock
Incentive Plan are as follows:

BRCRBEEMRDABFTENEETERMANL
BT (10 FAFEA ALK N2030F8 A2
HEm - RARE B - BRAFEERTRD
B8RSR FERORIF - RETARRER
AHREAH YEE-TAHRBERAFERE
AT D BB AT IR B BB - BER AR EER
Bty BB S ER T X EMRRE 17 ENRTE
PR REREIL NE AR R R B
PRER EMEREBERENER - EHEERAH
HERNMBENESFE  F2HBRER -

B R AR E R I BB R8T R R 1T (8RR A
MEBT

Number of options
Outstanding RRENA
asat Exercised Cancelled Lapsed Outstanding
1 January during the during the during the asat Exercise price
Grantees Date of Grant 2026 Reporting Period  Reporting Period  Reporting Period 30 June 2026 Vesting period  Exercise period (HKS)
20265 #2026
1A1A REEKH REEKH REEHH 6A30A fHER
EEA RHAH RFTE BT 251 B&H RETE BEH fTiEH (B7)
Director
-1
Ms. Ma 3 August 2020 6,640,004 - - - 6,640,004 (Note 1) (Note 2) 143
St 2020%58F3A (1) Hi#2)
Total
st 6,640,004 - - - 6,640,004
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Notes:

1. The options granted to each grantee shall be vested in four instalments,
with 25% of the options granted being vested on 3 August 2021, 2022,
2023 and 2024, respectively.

2. The exercise period of the options shall commence from the end of the
respective vesting period until the 10th anniversary of the date of grant,
subject to terms of the Pre-IPO Stock Incentive Plan and the grant
notice given to the grantees.

Share Option Scheme

A share option scheme was adopted by the Shareholders on 19 June
2023 (the “Share Option Scheme”), conditional upon the listing of
the Shares on the main board of the Stock Exchange and effective
from the Listing Date.

The purpose of the Share Option Scheme is to incentivize and
reward the eligible persons under the scheme for their contribution
to the Group and to align their interests with that of the Company as
so to encourage them to work towards enhancing the value of the
Company. Persons eligible to participate the Share Option Scheme
are (i) any director and employee of any member of the Group; (ii)
any director or employee of any of the holding companies, fellow
subsidiaries or associated companies of the Group; and (iii) any
person (including an entity) that provides services to the Group on
a continuing or recurring basis in its ordinary and usual course of
business which are in the interests of its long term growth (the “Service
Provider(s)”).
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The Share Option Scheme will remain valid and effective for a period
of 10 years from the Listing Date and shall expire on 12 July 2033. As
at the date of this report, the Share Option Scheme had a remaining
life of approximately 7 years.

The total number of Shares which may be allotted and issued upon
exercise of all options to be granted under the Share Option Scheme
and any other share option scheme adopted by the Group must
not in aggregate exceed 80,000,000 Shares, being 10% of the
total number of Shares in issue as of the Listing Date (the “Scheme
Mandate Limit”). Within the Scheme Mandate Limit, the total number
of Shares which may be issued upon exercise of all options to be
granted to the Service Providers must not exceed 8,000,000 Shares.
being 1% of the total number of Shares in issue on the Listing Date
(the “Service Provider Sublimit”).

As at 1 January 2026 and 30 June 2026, the number of options
available for grant under the Scheme Mandate Limited and Service
Provider Sublimit were 80,000,000 Shares, and 8,000,000 Shares,
respectively, representing approximately 8.35% and 0.83%,
respectively, of the total number of Shares in issued as at the date of
this report. As at 30 June 2026, the total number of shares available
for issue under the Share Option Scheme pursuant to the Scheme
Mandate Limit and Service Provider Sublimit were 80,000,000 Shares
and 8,000,000 Shares, respectively, representing approximately
8.35% and 0.83% of the total number of issued Shares as at the
date of this report.

Unless approved by the Shareholders, no options shall be granted
to any person eligible to participate the Share Option Scheme and
any other share option schemes of the Company, which, if exercised,
would result in such person becoming entitled to subscribe for
such number of Shares as, when aggregated with the total number
of Shares already issued or to be issued to him under all options
granted to him (including exercise, canceled and outstanding
options) in the 12-month period up to and including the date of offer
of such options, exceeds 1% of the Shares in issue at such date or
such higher limit as the Stock Exchange may allow pursuant to a
waiver granted at the Stock Exchange’s discretion.

An offer of options shall be open for acceptance for 30 days from the
date of offer or such period as the Board may determine and notify
to person eligible concerned provided that no such offer shall be
open for acceptance after expiry of the duration of the Share Option
Scheme. An offer of options not accepted within this period shall
lapse. An amount of HK$1.00 is payable upon acceptance of the
grant of an option and such payment shall not be refundable and
shall not be deemed to be a part payment of the option price.
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Any option shall be vested on the grantee immediately upon his
acceptance of the offer of options, subject to any vesting schedule
and/or conditions specified in the offer of the option.

Any vested option under the Share Option Scheme which has not
lapsed and which conditions have been satisfied or waived by
the Board in its sole discretion may, unless the Board determines
otherwise in its absolute discretion, be exercised at any time from
the next business day after the offer of options has been accepted.
Any option which remain unexercised shall lapse upon the expiry of
the option period, which period shall be determined by the Board
and shall not exceed 10 years from the offer date of the option or
such longer period as the Stock Exchange may allow pursuant to a
waiver granted at the Stock Exchange’s discretion. Unless otherwise
determined by the Directors and stated in the offer of the grant of
options to a grantee, there is no minimum period required under the
Share Option Scheme for the holding of an option before it can be
exercised.

The offer price of the Shares under the Share Option Scheme will
be a price determined by the board, but shall not be less than
the higher of: (i) the closing price of the Shares as stated in the
Stock Exchange’s daily quotation sheets on the date of offer of the
option; (ii) the average closing price of the Shares as stated in the
Stock Exchange’s daily quotations sheets for the five trading days
immediately preceding the date of offer of the option; and (iii) the
nominal value of the Shares.

During the Reporting Period, no share options have been
outstanding, granted, exercised, lapsed or cancelled by the Company
under the Share Option Scheme.

MODEL CODE FOR SECURITIES TRANSACTIONS

The Company adopted the Model Code as the codes of conduct
regarding securities transactions by the Directors and by relevant
employees of the Group. All Directors have confirmed, following
specific enquiries by the Company, that they fully complied with the
Model Code and its code of conduct regarding directors’ securities
transactions during the Reporting Period.
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PURCHASE, SALE OR REDEMPTION OF THE LISTED
SECURITIES OF THE COMPANY

Neither the Company nor any of its subsidiaries has purchased, sold
or redeemed any of the Company’s listed securities (including sale
of treasury shares (as defined under the Listing Rules)) during the
Reporting Period. As at 30 June 2026, the Company did not hold any
treasury shares.

AUDIT COMMITTEE

The Company has established the audit committee of the Board (the
“Audit Committee”) with written terms of reference in compliance
with the Listing Rules and the CG Code. The Audit Committee
consists of three independent non-executive Directors, namely Mr.
Yang, Dave De, Dr. Xue, Jun and Ms. Chung, Elizabeth Ching Yee.

The Audit Committee has reviewed this report, including the Group’s
unaudited consolidated results for the Reporting Period, and
discussed with the management on the accounting principles and
practices, as well as the financial reporting process adopted by the
Group with no disagreement by the Audit Committee.

By Order of the Board

Star Plus Legend Holdings Limited
Ma, Hsin-Ting
Chairperson and Executive Director

Hong Kong, 31 August 2026
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