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Company Overview
NEBE

ABOUT TIAN GE

Tian Ge Interactive Holdings Limited (the “Company”, “We” or “Tian Ge”)
is a company incorporated in the Cayman Islands with limited liability with
its shares listed on The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) on July 9, 2014.

The Company and its subsidiaries (collectively the “Group”) operate a
number of online interactive entertainment platforms. Tian Ge has launched
a series of online interactive entertainment platforms in overseas markets,
including the Middle East, Indonesia, etc. Tian Ge’s good track record in the
domestic live social video business empowers its growth into the overseas
markets, and the overseas markets are becoming the main growth engine
for the Group’s online interactive entertainment business.
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Corporate Information (continued)
REAER (&)
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With effect from May 29, 2026, Deloitte Touche Tohmatsu retired as the auditor of the Company and Rongcheng (Hong Kong) CPA

Limited was appointed as the auditor of the Company. For more details of the change of auditor of the Company, please refer to the

announcement and circular of the Company dated April 30, 2026.
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Financial Highlights
MBERE

The board (the “Boar

") of directors (the “Directors”) of the Company

hereby announces the unaudited condensed consolidated results of the
Group for the six months ended June 30, 2026 (the “Reporting Period”).
These interim results have been reviewed by the audit committee of the
Company (the “Audit Committee”).

FINANCIAL HIGHLIGHTS
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Unaudited
RCER
Six months ended June 30,

BEANA=THLAEA

2026 2025

(in RMB’000) (UAEEFTEt) —ERE —E-RF

Revenue W ak 31,252 16,170

— Online interactive entertainment services — 43 5 IR TS 27,678 12,521
- Others —Hfb 3,574 3,649

Gross profit EH 13,461 10,936

Gross profit margin ETLES 431% 67.6%

Net profit/(oss) il (E18) %8 122,787 (24,647)

Net profit/(loss) margin SFRA(EE) & 392.9% (152.4%)

Earnings/(losses) per share BRAERN,(FE)

(expressed in RMB per share) (A EFRA RBITLIT)
— basic — 2K 0.118 (0.019)
—diluted"” — & 0.118 (0.019)

Adjusted net profit/(loss)? KREER, (B18) F58° 123,042 (24,333)

Adjusted net profit/(loss) margin® REFRF(B518) RO 393.7% (150.5%)

Notes: Kt -

(1) For the six months ended June 30, 2026, share options and restricted (1) HZE—T-—XExA=+HIAEA &?E
share units (“RSU(s)”) granted to employees and service providers are B R PR 7% 1 fE vy A B IS R X PR B AR 1D B AL
considered to be potential ordinary shares. For the six months ended June ((gpﬁgguggﬁgﬁj) W18 B EIE SR AR o gti
30, 2026, the computation of diluted earnings per share did not assume —E-XEXNAZ=Z+BHINER  HEESKRE
the exercise of share options and vesting of unvested RSUs since their HRIEYEREEREETERRAEEZR
assumed exercise and vesting would result in an increase in earnings per SR D BAIEE - ARSI R IEET
share. Accordingly, diluted earnings per share for the six months ended FEREBSENSRAFEN AL HE—
June 30, 2026 was the same as basic earnings per share. EoRERNA=THIEANEANEREBEERT

BEREARRFIER -

(2)  Adjusted net profit/(loss) was derived from the unaudited net profit/(loss)  (2)  @FHEHEF (BB FEREBHAH KL B X
for the period, excluding the effect of non-cash share-based compensation WA (ER) %8 TeEERSBRHMEHE
expenses, and depreciation and amortisation expenses of assets arising YTURMBEANITEREES NI HZE
from acquisitions.

(3)  Adjusted net profit/(loss) margin was calculated by dividing adjusted net  (3)  &FEEHF(BE) K AKLFHE ], (&

profit/(loss) by revenue.
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Dear Shareholders,

On behalf of the Board and the management of Tian Ge, | am pleased to
present the interim report of the Group for the six months ended June 30,
2026.

BUSINESS OVERVIEW AND OUTLOOK

During the Reporting Period, the Group continued to adhere to its
overall strategic direction of focusing on core businesses, enhancing
efficiency through artificial inteligence (“Al”), and pursuing prudent financial
investments, and achieved phased progress in both of its online interactive
entertainment business and its financial investment business, despite facing
challenges such as intensifying industry competition and a volatile external
market environment.

Overall Financial Performance

During the Reporting Period, the Group primarily engaged in online
interactive entertainment services and other related businesses, recording
a total revenue of approximately RMB31.3 million, representing an increase
of approximately 93.3% compared to approximately RMB16.2 million in the
corresponding period of 2025. Revenue from online interactive entertainment
services rose to approximately RMB27.7 million from approximately
RMB12.5 million in the corresponding period of 2025, representing an
increase of approximately 121.1%. This growth was primarily attributable
to the change in the Group’s rights and obligations in respect of “Sila Chat”
during the Reporting Period, which led to the change in the accounting
treatment in recognising revenue.

The profit attributable to owners of the Group during the Reporting Period
was approximately RMB123.2 million. The net profit for the period was
approximately RMB122.8 million, while the adjusted net profit amounted
to approximately RMB123.0 million, and adjusted earnings before interest,
taxes, depreciation and amortisation was approximately RMB128.6 million.
Profits primarily resulted from a net fair value gain on financial assets at fair
value through profit or loss (“FVTPL”) of approximately RMB136.7 million
and a net fair value gain on derivatives held for trading of approximately
RMB20.6 million.

Chairman’s Statement
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Chairman’s Statement (continued)
FEHE(R)

BUSINESS OVERVIEW AND OUTLOOK (continuea
Business Overview

Oniline Interactive Entertainment Business: Reclaiming Host
Management Authority and Strengthening Platform Ecosystern
Govemance

During the Reporting Period, the Group made adjustments to the operation
and management of its core online interactive entertainment business — the
Group has achieved full host management authority over “Sila Chat”. In the
past, functions such as host recruitment, training, and content management
on the Group’s platforms were mainly carried out through cooperation
with third parties. During the Reporting Period, the Group progressively
completed the transformation of the above functions, achieving the transition
of “Sila Chat” from “incubation cooperation” to “technical support” and
further to “full independent management”. The Group believes that, although
this adjustment leads to increases in certain organisational and human
resource costs in the short term, it will enable the Group in the medium to
long term to grasp core aspects such as the platform’s content ecosystem,
host conduct standards and user experience in a more direct and timely
manner, thereby laying a more solid foundation for the long-term and
sustainable development of the platform.

At the same time, the Board must also candidly explain to the shareholders
of the Company (the “Shareholders”) that the competitive landscape of
the online interactive entertainment industry in which the Group operates
remains highly challenging. On the one hand, industry leaders with massive
user traffic and strong financial resources continue to increase their
investments, leveraging their scale advantages to continuously extend their
leading positions in host resources and user acquisition; on the other hand,
numerous small and medium-sized platforms in the market are also fiercely
competing for quality hosts and active users through means such as price
subsidies and content differentiation, driving a continuous rise in customer
acquisition costs across the industry. Against this backdrop, the sustained
growth of the Group’s core online interactive entertainment business
objectively faces certain headwinds, and the retention and expansion of
users and hosts require more resources than before. The Board maintains a
clear-eyed view of these dynamics and will not shy away from the objective
challenges facing the industry.
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BUSINESS OVERVIEW AND OUTLOOK (continueq
Business Overview (continued)

Oniline Interactive Entertainment Business: Reclaiming Host
Management Authority and Strengthening Platform Ecosystern
Governance (Continued)

In response to the above circumstances, the Group will continue to adopt
a prudent and pragmatic, rather than hasty, response strategy: on the one
hand, through refined community operations, differentiated content offerings
and optimised host incentive mechanisms, the Group will consolidate the
user base and activity levels of its existing platforms; on the other hand, the
Group remains committed to simultaneously investing in and incubating
other emerging small and medium-sized interactive entertainment platforms
across various overseas regions such as the Middle East, Southeast Asia
and Egypt, continuing its strategic approach of “multi-point incubation
and selective integration” — by launching multiple products across multiple
regions simultaneously. The Group conducts market testing at relatively
controllable costs, identifies products with quality user growth and revenue
potential, and makes strategic resource allocation and integration in due
course. The Board believes that a diversified incubation portfolio will help
the Group mitigate the risk of slowing growth on any single platform,
continuously develop new revenue sources beyond its core online interactive
entertainment business, and provide momentum for overall revenue growth
in the medium to long term.

Chairman’s Statement (continued)
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Chairman’s Statement (continued)
FEHE(R)

BUSINESS OVERVIEW AND OUTLOOK (continuea
Business Overview (continued)

Financial Investrment Business. Important Source of Profit Growth
which benefitted from the Al Technology Wave and Prudent Asset
Allocation

During the Reporting Period, global capital markets continued their upward
trend driven by the comprehensive development of Al technology, with major
technology assets and related sectors continuing to attract market capital
and command higher valuations. Benefiting from the above macroeconomic
environment, together with the prudent, diversified and cross-cycle principles
that the Group has consistently adhered to in its asset allocation — including
maintaining appropriate allocations to listed securities, private equity funds,
unlisted project portfolios, etc. — the Group’s financial investment business
recorded favourable returns during the Reporting Period, becoming one of
the important sources of the Group’s profit growth for the Reporting Period,
and to a certain extent offsetting the growth pressure faced by the core
online interactive entertainment business as a result of industry competition.
However, the Board also has a responsibility to remind the Shareholders that
changes in the fair value of financial assets are inherently affected by multiple
factors, including the macroeconomic environment, market sentiment and
the operating conditions of individual investee companies, and are subject
to considerable uncertainty and volatility. The Shareholders should remain
cautious in this regard when assessing the Group’s overall profitability.
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BUSINESS OVERVIEW AND OUTLOOK (continve)
Prospect and Future Outlook

During the Reporting Period, the Group’s management continued to attach
great importance to the profound transformation across all industries caused
by Al technology, and has adopted a prudent yet proactive approach,
actively deploying various Al models across multiple aspects of its core
businesses and internal management, while strengthening staff training.
Specifically, in respect of the online interactive entertainment business,
the Group is continuously exploring the use of Al technology to develop
new product features, accelerate product iteration, improve the precision
of content recommendations, optimise the matching efficiency between
hosts and users, and enhance customer service responsiveness and overall
user experience through Al. In respect of the financial investment business,
the Group actively utilises Al technology to assist in asset allocation
decisions across various asset classes, including analysing market data and
information as one of the reference sources for investment assessment,
assisting in the formulation of trading strategies, measuring risk metrics
and dynamically monitoring portfolio positions, thereby enhancing the
timeliness of investment decision-making and the sophistication level of risk
management, while final investment decisions continue to be made prudently
by the Group’s investment team in accordance with the established
risk control framework. In respect of internal management, the Group is
committed to promoting the deep integration of Al technology with finance,
risk control and daily operational processes, thereby improving management
efficiency and decision-making quality. The Board emphasises that the
Group’s investment in Al is still at the stage of continuous exploration and
capability building, and its actual contribution to the Group’s long-term
results remains to be tested by time and the market. Nevertheless, the
Group will maintain its strategic resolve and steadily increase its investments
in this area.
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Chairman’s Statement (continued)

EEHE (K)

BUSINESS OVERVIEW AND OUTLOOK (continueq)
Prospect and Future Outlook (continued)

Looking ahead, the Group will continue to adhere to its overall strategic
direction of “focusing on core businesses, enhancing efficiency through Al,
and pursuing prudent financial investments”: in respect of online interactive
entertainment, the Group will continue to strengthen its platform governance
and ecosystem development capabilities, and actively cultivate new growth
platforms to address the objective reality of intensifying industry competition;
in the field of financial investments, the Group will maintain prudent asset
allocation discipline and give full play to this segment’s role as a stabiliser
of the Group’s overall financial performance; at the same time, the Group
will continue to steadily deepen its application of Al technology across all
business aspects and explore new business directions empowered by Al
The Group as a whole will continue to work together in pursuit of creating
long-term and sustainable value returns for the Shareholders.

Tian Ge Interactive Holdings Limited
Fu Zhengjun
Chairman and Executive Director

August 31, 2026
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Management Discussion and Analysis

OPERATING INFORMATION

The following table sets forth certain quarterly operating statistics
relating to the Group’s live social interactive platforms operated as of
the dates and for the periods presented below:

BEENWET

SEER

TREINUAT 2 AREEEANT 27
HEARASELEENEREREFHFE
METFREERTEE

Three months ended
BEUTHSL=@A

Quarter-
June 30, June 30,  Year-on-year March 31, on-quarter
2026 2025 change 2026 change
ZBIRE ZTCEF ZECRE

RA=TH ~AZTH AL%E® =A=t-H RiLE
Total Monthly Active Users (i 000) AEERRPBE(FF) 19 55 (65.5%) 26 (26.9%)
Quarterly Paying Users fin 000) ZERERF(FF) 5 8 (37.5%) 5 0.0%
Quarterly Average Revenue Per User AMB)  FERPTFHRE ALET) 2,515 523 380.9% 2,494 08%

The following is a summary of the comparative figures for the periods
presented above:

For the three months ended June 30, 2026, the total
number of monthly active users was approximately 19,000,
representing a decrease of approximately 65.5% compared
to the corresponding period in 2025 and representing a
decrease of approximately 26.9% compared to the three
months ended March 31, 2026. The year-on-year decline was
mostly attributable to the Company’s strategic decision to scale
back or discontinue marketing and promotional activities on
underperforming platforms.

For the three months ended June 30, 2026, the total number of
quarterly paying users was approximately 5,000, representing
a decrease of approximately 37.5% compared to the
corresponding period in 2025. The year-on-year decline was
mostly attributable to the Company’s strategic decision to scale
back or discontinue marketing and promotional activities on
underperforming platforms.

For the three months ended June 30, 2026, the quarterly
average revenue per user was RMB2,515, representing
an increase of approximately 380.9% compared to the
corresponding period in 2025 and representing an increase
of approximately 0.8% compared to the three months ended
March 31, 2026.

AT 7 Ll 25 B AT EL SR F L2
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:1Iﬁ HF ERRAPBEANR
19,000A * &8 =T = 7 F [ #R
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E/EEE"J@ZBE/;&IE@%@Z
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Management Discussion and Analysis (continued)

EEENWED N (&)

FINANCIAL INFORMATION

Adjustments to Certain Financial Figures for the Six
Months Ended June 30, 2025

As disclosed in the announcement of the Company dated March 6,
2026, after revisiting the revenue recognition policy, the Company
concluded that it would be more appropriate to modify the revenue
recognition basis from recognising revenue at users’ recharging
amount since April 2025 with respect to the Company’s “Sila Chat”
social interactive platform (which formed the basis of the Company’s
presentation of its unaudited interim results for the six months ended
June 30, 2025) to recognising revenue at the net amount equivalent to
the cash proceeds that the Group received from its distributor relating
to “Sila Chat” for the full year ended December 31, 2025. As a result,
adjustments were made to certain financial figures for the six months
ended June 30, 2025.

Revenue

The Group’s revenue generated from online interactive entertainment
services increased by 121.1% to RMB27.7 milion for the Reporting
Period from RMB12.5 million for the corresponding period in 2025.
The year-on-year increase was primarily due to the change in the
Group’s rights and obligations in respect of “Sila Chat” during the
Reporting Period, which led to the change in the accounting treatment
in recognising revenue.

The Group’s revenue generated from “Others” mainly includes the
revenue from the provision of software research and development,
cross-border e-commerce business, online car-hailing business and
other related services. Revenue generated from “Others” for the
Reporting Period was RMB3.6 million, flat with the corresponding
period in 2025.

Cost of Revenue and Gross Profit Margin

For the Reporting Period, the Group’s cost of revenue experienced an
increase of 239.9% year-on-year to RMB17.8 million compared to the
corresponding period in 2025. The year-on-year increase was primarily
due to the increased host costs of the online interactive entertainment
business.

The Group’s gross profit margin for the Reporting Period was 43.1%,
compared with 67.6% for the corresponding period in 2025.
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FlNANClAL |NFORMAT|ON (Continued)
Selling and Marketing Expenses

For the Reporting Period, the Group’s selling and marketing expenses
experienced an increase of 35.9% year-on-year to RMB15.1 million
compared to the corresponding period in 2025. The year-on-year
increase was related to increased expenses regarding online interactive
entertainment business.

Administrative Expenses

For the Reporting Period, the Group’s administrative expenses
increased by 5.3% year-on-year to RMB30.2 million compared to the
corresponding period in 2025. The year-on-year increase was primarily
due to the accrual of performance fees from the general partner as a
result of the fair value gain of Manycore Tech Inc. (Stock Code: 0068),
a company listed on the Stock Exchange.

Research and Development Expenses

For the Reporting Period, the Group’s research and development
expenses experienced a decrease of 16.5% year-on-year to
RMB8.8 million compared to the corresponding period in 2025. The
year-on-year decrease was a result of the cessation of research and
development activities of some underperforming platforms.

Management Discussion and Analysis (continued)
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Management Discussion and Analysis (continued)
B E T W DA (]

FlNANClAL |NFORMAT|ON (Continued)
Other Gains, Net

For the Reporting Period, the Group’s other gains, net were
RMB165.1 million. These gains mainly comprised (i) the net fair
value gain of RMB67.4 milion on venture capital and private equity
funds; (i) the net fair value gain of RMB51.0 million on other financial
instruments, primarily derived from private investment funds; (i) the
net fair value gain of RMB26.6 milion on listed equity securities; and
(iv) the net fair value gain of RMB20.6 million on derivatives held for
trading.

For the corresponding period in 2025, the Group’s other gains, net
were RMB4.0 million, comprising () the net fair value gain of RMB21.7
million on venture capital and private equity funds; (i) the net fair
value gain of RMB10.9 million on other financial instruments, primarily
derived from private investment funds; and offset by (i) the net fair
value loss of RMB34.0 million on derivatives held for trading.

The details are set out in note 7 to the condensed consolidated
financial statements.

Finance Income, Net

The Group’s finance income, net was RMBO0.9 million for the
Reporting Period, compared with finance income, net of RMB3.5
million for the corresponding period in 2025, which was primarily due
to the decrease in interest income on cash and cash equivalents.
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FlNANClAL |NFORMAT|ON (Continued)
Share of Results of Associates

For the Reporting Period, the Group’s equity-accounted investment
loss was RMB1.0 million, compared with an equity-accounted
investment profit of RMB2.3 million for the corresponding period in
2025. The reversal from investment profit to investment loss was
primarily driven by the investment losses from an e-commerce
(multi-channel network) company and an online interactive
entertainment company.

Income Tax (Expenses)/Credit

For the Reporting Period, the Group’s income tax expenses were
RMBO.1 million, compared with income tax credit of RMB6.0 million
for the corresponding period in 2025. The reversal from tax credit to
tax expense was primarily due to the reversal of over-accrued taxes
payable for past years in 2025.

The details are set out in note 8 to the condensed consolidated
financial statements.

Profit Attributable to Owners of the Company

For the Reporting Period, the Group’s profit attributable to owners of
the Company amounted to RMB123.2 million, compared with a total
loss of RMB22.4 million for the corresponding period in 2025. The
year-on-year reversal from loss to profit was primarily due to a net fair
value gain on financial assets at FVTPL of approximately RMB136.7
milion and a net fair value gain on derivatives held for trading of
approximately RMB20.6 million.

Non-International Financial Reporting Standard
(“non-IFRS”) Presentation

To supplement our consolidated financial statements which are
presented in accordance with IFRS, the adjusted financial information
is used as additional disclosure to enable investors and others to
understand and evaluate the Company’s consolidated results of
operations as a whole.

Management Discussion and Analysis (continued)
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FlNANClAL |NFORMAT|ON (Continued)
Non-IFRS Measure

To supplement the Group’s consolidated financial statements which
are presented in accordance with IFRS, adjusted net profit/(loss) is
used as an additional financial measure. This financial measure is
presented because it is used by management to evaluate operating
performance. The Group also believes that the non-IFRS measure
provides useful information to help investors and others understand
and evaluate the Company’s consolidated results of operations in
the same manner as management and in comparing financial results
across accounting periods and to those of our peer companies.

Adjusted Net Profit/(Loss)

Adjusted net profit/(loss) is not defined under IFRS, and eliminates
the effect of non-cash share-based compensation expenses, and
depreciation and amortisation expenses of assets arising from
acquisitions.

The following table sets forth the reconciliations of the Group’s net
profit/(loss) to adjusted net profit/(loss) for the periods presented
below:

B
BRI R EERGTE

REBAAEERBBERM B REER 27
MRS MBEHE  EHABEN(BE)F
BIOBERINMBHERR 29U B
AEEEDEREREEKRERZYEE
SR EEERR - ARE ARG - %IFH
BB REEFERESHAREERE
B ALTIRHEBEN  NIRBEIEEHF
w77 SRR R RHA AR AR MVER S B RAE -
WH LSSt R RER R AT KX

=
o

RBFRR(BR) FHE

BB, (B 1R) B AN B B % 5
SREANAEE  LHRTIHFREBOMES
AXARKEBEENTE RBHERAXOF
@,

TRV T X2 HAMAEBEH, (&
18) FRREEHBEEN,(B1R) FRENEK

Unaudited
RGER
Six months ended June 30,
BEARA=THLEAREA

2026 2025

(in RMB’000) (AN R Frit) —ERE ZTETRHF

Net profit/(loss) wBE(BB) EE 122,787 (24,647)

Share-based compensation expense €A 68 314
Depreciation and amortisation expenses of WHEEENEENERBHAS

assets arising from acquisitions 187 -

Adjusted net profit/(loss) LARER,(FE) FE 123,042 (24,333)

m Tian Ge Interactive Holdings Limited Interim Report 2026 J




LIQUIDITY AND FINANCIAL RESOURCES
Cash and Cash Equivalents, and Term Deposits

Cash and cash equivalents consist of cash at bank and on hand,
short-term bank deposits and cash at other financial institutions. As at
June 30, 2026 and December 31, 2025, cash and cash equivalents
amounted to RMB341.7 milion and RMB427.9 milion, respectively.
As at these dates, short-term bank deposit balances were demand
deposits and term deposits with initial terms of less than three months.

Financial Assets at FVTPL

The Group’s financial assets at FVTPL consist of six main categories,
namely (arranged in descending order based on their respective fair
value amount) () other financial instruments, (i) venture capital and
private equity funds; (i) listed equity securities; (iv) unlisted equity
investments; (v) wealth management products; and (vi) structured note
(as at December 31, 2025).

Management Discussion and Analysis (continued)
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Management Discussion and Analysis (continued)
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LIQUIDITY AND FINANCIAL RESOURCES (continueqy

Financial Assets at FVTPL (continuea)

Financial assets at FVTPL increased by 6.5% to RMB1,918.5
million as at June 30, 2026 compared to RMB1,801.8 million as at
December 31, 2025. Such increase was mainly attributable to the
increase of RMB81.7 million on venture capital and private equity
funds and the increase of RMB37.2 milion on listed equity securities.
The Group noted that within venture capital and private equity funds,
the carrying amount of a single fund constituted 6.3% of the Group’s
total assets as at June 30, 2026, and that several other funds were
managed by the same beneficiary. Details are set out in the section
“Venture Capital and Private Equity Funds” below. Save as disclosed,
there was no other single financial asset whose carrying amount
exceeded 5% of the Group’s total assets as at June 30, 2026. The
following is a breakdown of the six main categories as at the periods
specified:

NREBEERUBEEIR =
? NEEFFABRNERERE

2=

fmp

RZZEZARFANA=Z+AH  BAFERFA
BamMeMmEEARARK19185AE T -
BRZE_RAFTZA=+—AMARY
1,801.85E & L1 iN6.5% ° ARG =B H
B EARARLERERESIEINARKS7
BEL URLETMREZFEMARE
J72EBIL - AKEIEER KT
i/\ﬂ:‘f’a E@ﬁﬁﬁﬁ&ﬁ%ﬁx%%
e B AZ%E@&W%I%@EE
f16.3%  BEEMEBERSHR —XHmAT
2o FBERN T X RBREARRILSRER
f‘EJ*Eﬂ"BﬁﬁﬁﬁES%M\’ 777/\5/\
A=+TH WERAMSE -—smEE KA

EnAEBEEENSBLAL - AT

AR N fE 2 2 2R R B AR

As at As at Percentage
June 30, December 31, increase/
2026 2025 (decrease)
R=BoARE WZT-HF valse: )14
ANB=+H +ZA=+—8H CRA)

(RMB’000) (RMB'000)

(AR#F7) (AR®TFT)
0] Other financial instruments 0] HtemT A 1,148,440 1,138,953 0.8%
(i)  Venture capital and private i) EbE AR RIS 529,542 447,797 18.3%

equity funds e

(i) Listed equity securities (i) EWREZES 106,156 69,000 53.8%
(v)  Unlisted equity investments  (v)  JE L pERE 95,681 119,106 (19.7%)
(v)  Wealth management products ()  I2EIE M 38,665 26,275 47.2%
(v  Structured notes V) AEEMER - 712 (100.0%)
Total #st 1,918,484 1,801,843 6.5%

The Company’s investment activities are governed by a
comprehensive internal investment policy designed to ensure prudent
management of funds, alignment with the Company’s strategic
objectives, and the safeguarding of Shareholder interests. These
activities are managed in an integrated manner under the oversight of
the Board.
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LIQUIDITY AND FINANCIAL RESOURCES (continueq

Financial Assets at FVTPL (continuea)

With respect to the investment decision-making process, industry
research and due diligence are first conducted by the Company’s
experienced and professional investment managers in the strategic or
financial investment department, who utilise a range of data sources
and apply the Company’s risk management framework to identify
suitable investment opportunities. The investment managers are
substantively involved in screening potential targets, conducting due
diligence, preparing investment proposals, monitoring risk exposure
and implementing exit plans as scheduled or in response to the
performance of the relevant investment projects.

To further enhance oversight of investment decisions and products,
the Company has established an investment committee comprising
three executive Directors. This committee is responsible for approving
investment proposals and monitoring the performance and risk of all
investments. The committee is also responsible for formulating and
revising the Company’s investment policies and setting and reviewing
risk limits.

The Company’s investment policy is formulated to support both the
long-term development of its principal business and the effective
management of surplus and idle funds simultaneously, and the
Company’s investments can be broadly categorised into two classes,
namely strategic investments and financial investments. Among the
six categories stipulated above, venture capital and private equity
funds and unlisted equity investments are classified as the strategic
investments of the Company, whereas the remaining categories,
including other financial instruments, listed equity securities, wealth
management products and structured notes are classified as financial
investments.

For strategic investments, the Company is committed to identifying
and pursuing equity investment opportunities that are synergistic with
its overall strategic direction, including investments in primary market
equity funds and early-stage ventures in sectors such as Al and
smart hardware. These strategic investments are intended to foster
innovation and business growth, particularly in areas that complement
the Company’s core business of online interactive entertainment
services.

Management Discussion and Analysis (continued)
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Management Discussion and Analysis (continued)
EEENWED N (E)

LIQUIDITY AND FINANCIAL RESOURCES (continueq

Financial Assets at FVTPL (continuea)

Separately, for financial investments, the Company is committed to
the prudent management of surplus and idle funds through financial
investments, with a focus on capital preservation and liquidity, while
seeking to achieve returns that exceed those of traditional bank
deposits.

Most of the financing for acquiring the financial assets came from the
Company’s internal funds, with a small portion funded by bank credit
provided by investment banks at the time of purchase.

To facilitate the Shareholders’ principal understanding of the
composition of the Company’s investment portfolio, the Company
sets out below the details of each main category.

() Other Financial Instruments

The Group held investments across seven categories of
investment products, classified as “other financial instruments”,
specifically, (i) private investment funds; (i) insurance policies;
(i) exchange-traded funds (“ETFs”); (iv) other fund investments;
(v) bonds; (vi) Blackstone private credit access funds; and (vii)
treasury note (as at December 31, 2025).
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Management Discussion and Analysis (continued)
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3. LIQUIDITY AND FINANCIAL RESOURCES (continvess 3. MENEE R IEER =
Other Financial Instruments (continueq) ) Htt€emIT B
Please see below a breakdown of the seven main categories as TREFINA A TR B B KR
at the dates specified: HYRAAE -
As at As at Percentage
June 30, December 31, increase/
2026 2025 (decrease)
R=-B-ARE RZT-HE BoHHEN
NA=+H +=—A=+—H (R A)
(RMB’000) (RMB'000)
(AR¥FrT) (AEEFT)
Private investment funds MEREES 675,222 648,535 41%
Insurance policies IRE 133,569 135,036 (1.1%)
ETFs ETFs 132,485 131,444 0.8%
Other fund investments HEmMmESRE 79,069 96,863 (18.4%)
Bonds &% 98,786 77,407 27.6%
Blackstone private credit access ZAILEEEEEES 29,309 49,598 (40.9%)
funds
Treasury notes E% - 70 (100.0%)

The fair value of other financial instruments invested by the
Group increased by 0.8% to RMB1,148.4 milion as at June
30, 2026 compared to RMB1,139.0 million as at December
31, 2025. For the Reporting Period, the Group recognised a
fair value gain of RMB51.0 million (2025: a fair value gain of
RMB10.9 million) on these investments.

Private Investrment Funds

The Company invests in private investment funds offered by
several internationally reputable financial institutions via compliant
channels such as major commercial banks and licensed financial
institutions. The Company focuses on investing funds with
underlying assets which have long, stable track records, and
compliance with applicable laws and regulations. The Company
is prohibited from investing in high risk instruments such as
assets tied to policy-restricted sectors (e.g. high-pollution,
high-energy-consumption industries), and products with weak
investment rationale or inadequate disclosures.
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Management Discussion and Analysis (continued)

EEENW

7 A ()

3. LIQUIDITY AND FINANCIAL RESOURCES (continueqy

(1)

Other Financial Instruments (continuea)
Private Investment Funds (Continued)

As at June 30, 2026, the fair value of the Group’s private
investment funds increased by 4.1% to RMB675.2 million
compared to RMB648.5 milion as at December 31, 2025. For
the Reporting Period, the Group recognised a fair value gain of
RMB33.5 million (2025: fair value gain of RMB22.0 million).

As at June 30, 2026, the Group had invested in 66 private
investment funds. The details of the private investment funds are
disclosed in the section “Investment Portfolio — Other Financial
Instruments — Private Investment Funds” below.

Insurance Policies

As at June 30, 2026, the Group held two insurance policies from
two insurance companies. The insurance policies combined
(1) investment arrangements with insurance of the life of the
key management, with the Group as the beneficiary of these
policies, and (2) investments in long-term savings insurance
policies that provide stable, long-term returns. The details of
the insurance policies are disclosed in the section “Investment
Portfolio — Other Financial Instruments — Insurance Policies”. The
policy cash value exceeds the cumulative premiums paid from
the 6th year of investment onwards, demonstrating solid growth
characteristics.

As at June 30, 2026, the fair value of the Group’s insurance
policies decreased by 1.1% to RMB133.6 milion compared to
RMB135.0 million as at December 31, 2025. For the Reporting
Period, the Group recognised a fair value gain of RMB2.7 million
(2025: fair value gain of RMB1.3 million) in respect of the two
insurance policies.
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3. LIQUIDITY AND FINANCIAL RESOURCES (continueqy

(1)

Other Financial Instruments (continuea)
ETFs

The Company invests in ETFs that track major, broad-based
equity indices such as the NASDAQ-100 and the S&P 500. The
ETFs that the Company invested in mainly cover securities in the
United States, Japan, India and other developed and emerging
markets across the globe. The underlying assets of the ETFs
span across industries including information technology,
finance, medical healthcare, consumer goods, industrial, and
communication services.

The core investment strategy principally combines passive
index replication, active stock selection, and long-short
securities hedging strategies. Given the inherent volatility of
securities markets, the Group has established more flexible
risk parameters for monitoring ETF products. Investment
managers conduct dynamic assessments using multiple metrics
including drawdown rate, value at risk (“VAR”), leverage ratio,
concentration ratio and liquidity ratio to distinguish between
short-term market fluctuations and fundamental shifts in
long-term trends.

As at June 30, 2026, the fair value of the Group’s ETF
investments increased by 0.8% to RMB132.5 million compared
to RMB131.4 million as at December 31, 2025. For the
Reporting Period, the Group recognised a fair value gain of
RMB10.0 million (2025: fair value loss of RMB15.5 miillion).

As at June 30, 2026, the Group held investments in 153 ETFs.
Details of the ETFs are disclosed in the section “Investment
Portfolio — Other Financial Instruments — ETFs” below.
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3. LIQUIDITY AND FINANCIAL RESOURCES (continueqy

(1)

Other Financial Instruments (continuea)
Other Fund Investments

As at June 30, 2026, the holding of other fund investments
of the Company mainly consisted of money market funds
(MMFs) designed to meet the Group’s liquidity management
requirements. In addition, a portion of these investments
covered hybrid investment funds active in both primary and
secondary markets across the United States, Europe, Japan
and other regions. These investments serve to diversify the
Group’s investment portfolio and mitigate investment risks.

As at June 30, 2026, the fair value of the Group’s investments in
other funds decreased by 18.4% to RMB79.1 million compared
to RMB96.9 milion as at December 31, 2025. For the Reporting
Period, the Group recognised a fair value gain of RMB3.7 million
(2025: fair value gain of RMB1.6 million).

As at June 30, 2026, the Group held investments in 13 other
fund investments. Details of the other fund investments are
disclosed in the section “Investment Portfolio — Other Financial
Instruments — Other Fund Investments” below.

Bonds

The Company principally invested in bank notes and corporate
notes. In particular, the Company selects products which vyield
2% to 3% higher than the corresponding fixed deposit rates
to pursue stable enhanced returns. The Company’s primary
risk control measures strictly limit the selection of issuers by
only investing in bills issued by banks with long-term ratings of
Grade A or above from S&P, Moody’s, or Fitch. Building upon
this foundation, systematic management of credit risk, market
risk and liquidity risk is achieved through diversified investment
portfolio allocation, aiming to balance returms with security.
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3. LIQUIDITY AND FINANCIAL RESOURCES (continueqy

(1)

Other Financial Instruments (continuea)
Bonds (Continuea)

As at June 30, 2026, the fair value of the bonds invested by the
Group increased by 27.6% to RMB98.8 milion compared to
RMB77.4 milion as at December 31, 2025. For the Reporting
Period, the Group recognised a fair value gain of RMBO.1 million
(2025: fair value gain of RMB3.5 million).

As at June 30, 2026, the Group held investments in 18 bonds.
Details of the bonds are disclosed in the section “Investment
Portfolio — Other Financial Instruments — Bonds” below.

Blackstone Private Crediit Access Funds

The Company invests in Blackstone-affiliated funds, whose
investment scopes span across multiple markets including
credit markets, direct corporate acquisitions, secondary capital,
growth equity, life sciences and structured investments. The
asset types which the fund will encompass include credit
funds and equity funds, covering a wide range of industries
included under the Global Industry Classification Standard
(GICS), while strictly avoiding investing in projects subject to
international sanctions. The Company’s investment strategies
under this business segment emphasise diversified allocation
across regions, industries and strategies, utilising direct
lending approaches to mitigate risks associated with traditional
fixed-income investments.

As at June 30, 2026, the fair value of the Group’s investments
in the Blackstone private credit access funds decreased by
40.9% to RMB29.3 million compared to RMB49.6 million as
at December 31, 2025. For the Reporting Period, the Group
recognised a fair value gain of RMB1.0 milion (2025: fair value
gain of RMBO.1 million).
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Management Discussion and Analysis (continued)
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3. LIQUIDITY AND FINANCIAL RESOURCES (continueqy

(1)

Other Financial Instruments (continuea)
Blackstone Private Crediit Access Funds (Continued)

As at June 30, 2026, the Group held investments in four
Blackstone private credit access funds. Details of the Blackstone
private credit access funds are disclosed in the section
“Investment Portfolio — Other Financial Instruments — Blackstone
Private Credit Access Funds” below.

The details are set out in note 16(c) to the condensed
consolidated financial statements.

Venture Capital and Private Equity Funds

The Group held investment interests in 21 venture capital
and private equity funds as of June 30, 2026. Among these
funds, two beneficial owners of general partner each manage
three of them, accounting for approximately 7.3% and 5.1%
of the total assets, respectively. The Group monitors such
management-level concentration as part of its ongoing
investment risk management process.

The fair value of these venture capital and private equity funds
increased by 18.3% to RMB529.5 million as at June 30, 2026
compared to RMB447.8 million as at December 31, 2025,
which was mainly due to the fair value gain during the Reporting
Period. For the Reporting Period, the Group recognised a
fair value gain of RMB67.4 million (2025: a fair value gain of
RMB21.7 million) in these investments.

Details of the venture capital and private equity funds are
disclosed in the section “Investment Portfolio — Venture Capital
and Private Equity Funds” below.

The details are set out in note 16(b) to the condensed
consolidated financial statements.
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3. LIQUIDITY AND FINANCIAL RESOURCES (continueqy

(iii) Listed Equity Securities

The investment portfolio of the Company under the category
of listed equity securities covers listed securities in the U.S,,
Japan and Hong Kong markets, spanning all industries under
the Global Industry Classification Standard (GICS). However,
investments in unlisted securities and real estate enterprises are
prohibited.

The Company adopts a top-down analytical approach and
will comprehensively evaluate the macroeconomic conditions,
industry trends, corporate financial positions, profitabilities, and
growth potentials to select the listed equity securities prior to the
purchase. With regard to risk management, given the inherent
volatility of securities markets, the Group has established more
flexible risk parameters for monitoring this product category.
Investment managers dynamically evaluate multiple metrics,
including drawdown rates, VAR, leverage ratio, concentration
ratio and liquidity ratio, to distinguish short-term market
fluctuations from fundamental shifts in long-term trends.

As at June 30, 2026, the fair value of the Group’s investments in
listed equity securities increased by 53.8% to RMB106.2 million
compared to RMB69.0 milion as at December 31, 2025. For
the Reporting Period, the fair value gain of the investments was
RMB26.6 million (2025: fair value loss of RMB1.6 million).

As at June 30, 2026, the Group held investments in 556 listed
equity securities. Details of the listed equity securities are
disclosed in the section “Investment Portfolio — Listed Equity
Securities” below.

The details are set out in note 16(f) to the condensed
consolidated financial statements.
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Management Discussion and Analysis (continued)
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3. LIQUIDITY AND FINANCIAL RESOURCES (coninieq) 3.

(iv) Unlisted Equity Investments

The unlisted equity investments held by the Company are
aligned with its strategies, which are intended to foster
innovation and business growth in areas that complement the
Company’s core business, focusing on high-growth sectors
such as online entertainment and technology services. The
Company invested in and incubated these projects, closely
tracking core key performance indicators including revenue
and user growth. For projects with strong performance, the
Company will provide additional support such as technical
assistance. Once a project’s products mature, the Company
may negotiate to acquire and integrate it into the Group,
leveraging its capital and operating capabilities to scale, diversify
across sub-sectors, and sustain growth in the core business.

As at June 30, 2026, the Group held investments in 12 unlisted
equity investments. The details of the unlisted equity investments
are disclosed in the section “Investment Portfolio — Unlisted
Equity Investments” below.

The details are set out in note 16(a) to the condensed
consolidated financial statements.
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3. LIQUIDITY AND FINANCIAL RESOURCES (continueqy

(v)

Wealth Management Products

The Group regularly utilises its idle funds to subscribe for wealth
management products from commercial banks in order to ean
interest. The fair value of the wealth management products
subscribed by the Group increased by 47.2% to RMB38.7
million as at June 30, 2026 compared to RMB26.3 million as at
December 31, 2025.

As at June 30, 2026, the Group held investments in twelve
wealth management products. The wealth management
products represent RMB-denominated wealth management
products with interest rates ranging from 1.59% to 3.52% per
annum and maturity period within 1 year or revolving terms.
These wealth management products were offered by large
state-owned or reputable financial institutions in the PRC. Details
of the wealth management products are disclosed in the section
“Investment Portfolio — Wealth Management Products” below.

Derivative Financial Assets/Liabilities

Management Discussion and Analysis (continued)
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As at June 30, 2026, the Group’s derivative financial instruments were
mainly options in active market, and the prices of derivative financial
instruments were linked to the prices of their underlying securities,
including individual stocks or stock market indices. These derivatives
were accounted for at FVTPL as they did not qualify as hedges but
were instead classified as ‘held for trading’. A net fair value gain on
derivatives held for trading of RMB20.6 million was recognised in profit
or loss for the six months ended June 30, 2026 (six months ended
June 30, 2025: fair value loss of RMB34.0 million).
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Management Discussion and Analysis (continued)
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3. LIQUIDITY AND FINANCIAL RESOURCES (continueq)
Derivative Financial Assets/Liabilities (continuea)
The details of the derivative financial instruments are disclosed in

the section “Investment Portfolio — Derivative Financial Assets” and
“Investment Portfolio — Derivative Financial Liabilities” below.

Gearing Ratio

The gearing ratio as at June 30, 2026 was 8.2%, compared with 9.6%
as at December 31, 2025, as the Group’s borrowings decreased to
RMB179.6 million as at June 30, 2026 compared to RMB206.9 milion

as at December 31, 2025.

The borrowings are mainly for financing the Group’s investments in

certain financial assets.

Capital Expenditures

For the Reporting Period, the Group’s capital expenditures were
approximately RMB6.4 million, including the purchase of property and

equipment, intangible assets and investment properties.

Major Investments and Disposals

The Group did not have any major investments and disposals during

the Reporting Period.

Significant Acquisitions and Disposals

During the Reporting Period, the Group did not conduct any significant
acquisitions and disposals of subsidiaries, associates, or joint ventures.

Future Plans for Significant Investments or

Acquisitions of Capital Assets

As at June 30, 2026, the Group had no specific future plans for

significant investments or acquisitions of capital assets.
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3. LIQUIDITY AND FINANCIAL RESOURCES (continueqy

Charges on Assets

In December 2025, the Group’s PRC entities entered into loan
agreements and mortgage contracts with a bank. Pursuant to these
contracts, an investment property held by the Group in Hangzhou was
mortgaged, securing a credit facility of RMB15.6 milion. As at June
30, 2026, the Group had utilised the credit facility of RMB1.0 million.

Contingent Liabilities

As at June 30, 2026, the Group did not have any significant
contingent liabilities.

Foreign Exchange Risk

The Group is exposed to foreign exchange risk arising from
various currency exposures, primarily with respect to foreign
currency-denominated financial assets as at June 30, 2026. It does
not hedge against any fluctuation in foreign currency.

Management Discussion and Analysis (continued)
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Management Discussion and Analysis (continued)
EEENWED (&)

3. LIQUIDITY AND FINANCIAL RESOURCES continvey 3. RENE LR BMBEIR w0

Investment Portfolio — Listed Equity Securities continued) REBE-LETRERSHF @

Notes: it -

1, This investment was formerly recognised as an unlisted equity 1. WIERE LRI AELMRERE
investment. The investee completed its listing on the NASDAQ in WEREARAERZZEZ=FNAERE
September 2023. ESR TR LT o

2. This investment was formerly recognised as a venture capital 2. IR B RIS AR E R RFLER
and private equity fund. The investee completed its listing on the BES WRERAERZ-ZZE=_—F1+
NASDAQ in October 2021. BAEMHTER SR £ »

3. This investment was formerly recognised as an unlisted equity 3. PLIER B AT S R EMRERE
investment. The investee completed its listing on the Stock Exchange WERERAER T =-_—F+—AEH
in November 2021. RFTFERK £ ©
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Management Discussion and Analysis (continued)

EEENWED N (&)

CORPORATE INFORMATION
Staff

The Group had 197 full time employees as at June 30, 2026. The
Group adopts high standards in recruitment with strict procedures
to ensure the quality of new hiring and uses various methods for
recruitment, including campus recruitment, online recruitment, internal
recommendation and recruiting through hunting firms or agents, to
satisfy the demand for different types of talent.

Relevant staff cost was RMB29.7 milion for the Reporting Period,
compared with staff cost of RMB19.9 million for the six months ended
June 30, 2025. The Group’s remuneration policies are formulated
according to the duty, experience, ability and performance of individual
employees and are reviewed annually. In addition to basic salary,
employees are entitled to other benefits including social insurance
contribution, employee provident fund schemes and discretionary
incentive.

The Group’s employees have not formed any employee union or
association. The Company believes that it maintains a good working
relationship with its employees and the Group did not experience any
significant labour disputes or any difficulty in recruiting staff for our
operations during the Reporting Period.

Share Scheme

To comply with the requirements of the latest Chapter 17 of the
Rules Governing the Listing of Securities on the Stock Exchange
(the “Listing Rules”), the Company adopted the Share Options and
Awards Scheme 2024 (the “Share Scheme”) at the annual general
meeting of the Company held on June 28, 2024. The purposes of the
Share Scheme are to reward the participants defined under the Share
Scheme for their past contribution to the success of the Group and to
provide incentives to them to further contribute to the Group.

The share-based compensation expenses for the Reporting Period
were RMBO.1 million, as compared to RMBO0.3 million for the
corresponding period in 2025.

As at June 30, 2026, no options remained outstanding under the
Share Scheme.

As of June 30, 2026, the total number of shares underlying the Share
Scheme represented approximately 6.04% of the total issued ordinary
shares of the Company.
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CORPORATE INFORMATION (continued

Grant of awards under the Share Scheme and
restoration of public float

Immediately after the close of the mandatory unconditional cash
offer by Astrum Capital Management Limited on behalf of Truesense
Trading Limited (“Truesense”) as the offeror to acquire all the offer
shares (other than those already beneficially owned or then to
be acquired by Truesense, Ms. Hong Yan, Mr. Fu Zhengjun and
Blueberry Worldwide Holdings Limited) on January 8, 2026, the public
float of the Company was approximately 20.85%, which was below
the minimum public float requirement as set out in Rule 13.32B(1) of
the Listing Rules.

On June 25, 2026, the Board resolved to approve the grant of a total
of 61,300,000 awards under the Share Scheme to nine grantees with
a vesting period of three years, subject to earlier vesting schedule
as the Board (or a committee of the Board or persons to which the
Board has delegated its authority) may determine from time to time
under the condition that the first vesting shall not be less than 12
months from the date of grant. Details of the granted awards are set
out in the announcement of the Company dated June 25, 2026.

The grant of awards under the Share Scheme is not subject to
approval by the Shareholders, and each of the grantees is not (i) a
Director, chief executive or substantial Shareholder of the Company,
or an associate of any of them; (i) a participant with share options
and awards granted and to be granted in the 12-month period up to
and including the date of grant representing in aggregate over 1% of
the total issued shares (excluding any treasury shares (if any)); or (i) a
related entity participant or service provider (as defined in the Listing
Rules).

Pursuant to the Note to Rule 8.24 of the Listing Rules, once the above
awards are granted, they will be counted towards the public float.
Immediately following the aforementioned grant of awards, based
on the information publicly available to the Company, the number
of shares held by the public increased from 231,257,423 shares to
292,557,423 shares. With approximately 26.37% of the shares being
held by the public immediately following the aforementioned grant of
awards, the Company has complied with the minimum public float
requirement as set out in the Rule 13.32B(1) of the Listing Rules.
For more details of the restoration of public float, please refer to the
announcement of the Company dated June 25, 2026.
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Corpo r te Governance/Other Information
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CORPORATE GOVERNANCE

The Group is committed to maintaining high standards of corporate
governance to safeguard the interests of its Shareholders and to enhance
corporate value and accountability. The Company has adopted the
Corporate Governance Code (the “CG Code”) contained in Appendix C1
to the Listing Rules as its own code of corporate governance. Save as
disclosed below, during the Reporting Period, the Company has complied
with all applicable code provisions set out in the CG Code and adopted
most of the best practices set out therein. The Company will continue
to review and monitor its corporate governance practices to ensure the
compliance with the CG Code and the Listing Rules.

Pursuant to code provision C.1.5 of the CG Code, non-executive directors
should attend the general meetings. Ms. Cao Fei, as the non-executive
Director, did not attend the Company’s annual general mesting held on May
29, 2026 due to her other business commitments.

COMPLIANCE WITH THE MODEL CODE FOR
SECURITIES TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code for Securities Transactions
by Directors of Listed Issuers (the “Model Code”) set forth in Appendix C3
to the Listing Rules as a code of conduct of the Company for Directors’
securities transactions. Having made specific enquiry of all Directors, the
Directors have confirmed that they have complied with the required standard
set out in the Model Code during the Reporting Period.

DIVIDEND

The Board has resolved to declare an interim dividend of HK$0.06 per
share for the Reporting Period (2025: HK$0.01). The interim dividend will be
paid on or around September 30, 2026 to the Shareholders whose names
appear on the register of members of the Company on September 17,
2026.
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CLOSURE OF REGISTER OF MEMBERS

In order to determine the entitlement of the Shareholders to receive the
interim dividend, the register of members of the Company was closed from
September 16, 2026 to September 17, 2026, both days inclusive, during
which period no transfer of shares of the Company would be registered.
The record date to determine the entitlement of the Shareholders to receive
the interim dividend was September 17, 2026. All transfer documents
accompanied by the relevant share certificates were required to be lodged
with the Company’s share registrar in Hong Kong, Tricor Investor Services
Limited of 17/F, Far East Finance Centre, 16 Harcourt Road, Hong Kong for
registration not later than 4:30 p.m. on September 15, 2026.

AUDIT COMMITTEE

The Board has established an Audit Committee, which currently comprises
three independent non-executive Directors, namely Mr. Tse Ming Lun Alan,
Mr. Wang Mingchun and Mr. Lam Yick Man. The primary duties of the Audit
Committee are to review and supervise the Company’s financial reporting
process and internal controls.

The Audit Committee has reviewed (i) the accounting principles and
practices adopted by the Group; and (i) the auditing, internal control and
financial reporting matters, including the review of the interim results and the
interim report of the Group for the Reporting Period.

CHANGES IN DIRECTORS’ INFORMATION

The Directors confirm that no information is required to be disclosed
pursuant to Rule 13.51B(1) of the Listing Rules.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S SECURITIES

During the Reporting Period, neither the Company nor any of its subsidiaries
has purchased, redeemed or sold any of the Company’s listed securities
(including sale of treasury shares, if any). As at June 30, 2026, the Company
did not hold any treasury shares.
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Corporate Governance/Other Information (continued)
EER HMER(E)

DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS
AND SHORT POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES

As at June 30, 2026, the interests or short positions of the Directors or chief
executive of the Company in the shares, underlying shares and debentures
of the Company or its associated corporations (within the meaning of Part
XV of the Securities and Futures Ordinance (the “SFQ”)) required to be
notified to the Company and the Stock Exchange pursuant to Divisions 7
and 8 of Part XV of the SFO (including interests or short positions which they
were taken or deemed to have under such provisions of the SFO), or which
would be required, pursuant to section 352 of the SFO, to be entered in
the register referred to therein, or which would be required to be notified to
the Company and the Stock Exchange pursuant to the Model Code are as
follows:

Interests in ordinary shares of the Company:
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BABEARRSEMBZEZE (EERLFEHF LB
B0 ((EERBEEE]) EXVED) D - 48
B 10 R B MR8 o B AR IR R o R B 16 B XV
HRETR8D AR M E AR R N B R AT i s 3
RE (BRERERERZMAEGEE B G
EFAERRRERENEEIAR) IREES
K BRE 15 536216 /B AL 8 B BRI 3L Pl & &
MARERIORE  IRBEFETRAENGEAR
A R B R PR R SRR AN T

e

RAREERNER

4l

Approximate
percentage of
Number of shareholding as at

Name of Director/chief executive Nature of interests shares held June 30, 2026
R-ZBZX
AA=+HH
EE TETBAEES EEMtE sl B & AE RESNB D
Mr. Fu Zhengjun (“Mr. Fu”) Founder of a discretionary trust (Note 1) 330,695,000 29.81%
HHRELAE(BEE] 2REEEMRIPEA (HE1)
Beneficial owner 200,000 0.02%
EmEAA
Interest of spouse 180,201,339 16.24%
BB Ey e s
Mr. Zhao Weiwen Beneficial owner 1,105,203 0.10%
HEE XS AE EmAaA
Mr. Mai Shi’en Beneficial owner 4,050,000 0.37%
B EmEAA
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DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS
AND SHORT POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES (continued

Interests in ordinary shares of the Company: (continuea)

Notes:

1. UBS Trustees (B.V.l.) Limited, the trustee of Mr. Fu’s Trust (as defined
below), holds the entire issued share capital of Three-Body Holdings Ltd
through its nominee, UBS Nominee Limited. Three-Body Holdings Ltd holds
the entire issued share capital of Blueberry Worldwide Holdings Limited.
Blueberry Worldwide Holdings Limited in turn holds 330,695,000 shares
in our Company. Mr. Fu’s trust (“Mr. Fu’s Trust”) is a discretionary trust
established by Mr. Fu (as the settlor) and the discretionary beneficiaries
of which are Mr. Fu and his family members. Accordingly, each of Mr. Fu,
UBS Trustees (B.V.l.) Limited, Three-Body Holdings Ltd and Blueberry
Worldwide Holdings Limited is deemed to be interested in the 330,695,000
shares held by Blueberry Worldwide Holdings Limited.

2. All interests stated are long positions.

Save as disclosed above, as at June 30, 2026, none of the Directors and
chief executive of the Company had or was deemed to have any interests
or short positions in the shares, underlying shares or debentures of the
Company or its associated corporations (within the meaning of Part XV
of the SFO) which would be required to be notified to the Company and
the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions which they were taken or deemed to
have under such provisions of the SFO), or which would be required to be
recorded in the register to be kept by the Company pursuant to section 352
of the SFO, or which would be required, pursuant to the Model Code, to be
notified to the Company and the Stock Exchange.
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Corporate Governance/Other Information (continued)

EER HAER(E)

SUBSTANTIAL SHAREHOLDERS’ INTERESTS AND
SHORT POSITIONS IN SHARES AND UNDERLYING
SHARES

As at June 30, 2026, so far as was known to the Directors or chief executive
of the Company, the following persons (other than the Directors or chief
executive of the Company), had interests or short positions in the shares
and underlying shares of the Company which would fall to be disclosed

TERRRNRD K AEHBER G
NEZRAR

BEERAAAEBIRARRE  R-F-A
FRAETREUTAL BEERARAEE
TR BN WAR ARG RABHR © AER
SRR DBV F2ROH BAT REX

under Divisions 2 and 3 of Part XV of the SFO, or as recorded in the register
of interests required to be kept by the Company pursuant to section 336 of

the SFO:

Name of Shareholders

Nature of interests

FCERN AR B 75 M A B 15 B 3533615 B A A 2 Al
FEMNERMOESEIAAR

Number of shares
or securities held

Approximate
percentage of interest
as at June 30, 2026

RZBZREF
ANA=+HMH
BRMEEB EEME RO S E S E RESNB DL
Hong Yan Interest of spouse (Note 1) 330,895,000 29.83%
ARt BB ey ss (A7E1)
Interest in controlled corporation 180,201,339 16.24%
(Note 1)
RirxE s (A1)
Truesense Trading Limited Beneficial owner (Note 1) 180,201,339 16.24%
EmlaAWiT1)
UBS Trustees (B.V.l) Limited Trustee (Note 2) 330,695,000 29.81%
ZFEA Hit2)
Three-Body Holdings Ltd Interest in controlled corporation 330,695,000 29.81%
(Note 2)
R E g (A it2)
Blueberry Worldwide Holdings Limited Beneficial owner (Note 2) 330,695,000 29.81%
BB A Hit2)
Sina Hong Kong Limited Beneficial owner 300,000,000 27.04%
FIORBABRAR] EmlEAA
The Core Trust Company Limited Trustee (Note 3) 67,702,002 6.10%
ZEEA (H1723)
TCT (BVI) Limited Other (Note 3) 66,412,002 5.99%
HAth (B1a£3)
Xinshow Limited Nominee for another person 66,412,002 5.99%

(other than a bare trustee)
(Note 3)

S—ABREA
(HHENZFEARRIN) (B1523)
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS AND
SHORT POSITIONS IN SHARES AND UNDERLYING
SHARES (Continued)

Notes:

1. Truesense Trading Limited holds 180,201,339 shares in our Company
and it is wholly owned by Ms. Hong Yan. Ms. Hong Yan is deemed to
be interested in 180,201,339 shares held by Truesense Trading Limited.
In addition, Ms. Hong Yan is the spouse of Mr. Fu, and is deemed to be
interested in 330,895,000 shares held by Mr. Fu.

2. UBS Trustees (B.V.l.) Limited, the trustee of Mr. Fu’s Trust, holds the entire
issued share capital of Blueberry Worldwide Holdings Limited through
Three-Body Holdings Ltd. Blueberry Worldwide Holdings Limited holds
330,695,000 shares in our Company. Mr. Fu’s Trust is a discretionary trust
established by Mr. Fu (as the settlor) and the discretionary beneficiaries
of which are Mr. Fu and his family members. Accordingly, each of Mr. Fu,
UBS Trustees (B.V.l.) Limited, Three-Body Holdings Ltd and Blueberry
Worldwide Holdings Limited is deemed to be interested in the 330,695,000
shares held by Blueberry Worldwide Holdings Limited.

3. Xinshow Limited, the nominee to the trustee of certain share incentive
schemes of the Company, is wholly owned by TCT (BVI) Limited, which is
in turn wholly owned by The Core Trust Company Limited. Therefore, TCT
(BVI) Limited and The Core Trust Company are deemed to be interested in
the shares held by Xinshow Limited.

In addition, 1,222,000 shares are held by Tangguo Limited, the nominee of
the Pre-IPO RSU Scheme and is wholly owned by The Core Trust Company
Limited. Another company wholly owned by The Core Trust Company
Limited, namely Noble (Nominees) Limited, holds 68,000 shares. The Core
Trust Company Limited is deemed to be interested in the shares held by
Tangguo Limited and Noble (Nominees) Limited.

As at June 30, 2026, 1,380,000 vested shares of the relevant employees
and service provider continued to be held in the name of the relevant
entities.

4. All interests stated are long positions.

Save as disclosed above, as at June 30, 2026, the Directors and the chief
executive of the Company were not aware of any other person (other than
the Directors or chief executive of the Company) who had an interest or
short position in the shares or underlying shares of the Company which
would fall to be disclosed under Divisions 2 and 3 of Part XV of the SFO, or
which would be recorded in the register required to be kept by the Company
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3. Xinshow Limited & A& R 715& T 5 & B 51 81 =
AR EZA - BTCT (BVI) Limited2 & # A& -
MTCT (BVI) Limited B EEBREEBERARZE
%A - A - TCT (BVI) Limited % E R E3EH
IR 2 7 148 & Xinshow Limited# B #I A% 1§
WA -

gb AN - 1,222,000 RN E R AR BEERR

PR i1 AR 17 B8 iz 51 &I &9 (X % ATangguo Limited
BE ZARHERETBERARZERS -
F-RHEREXERARZEHEENHAA
(BPNoble (Nominees) Limited ) 5 %568,0000%
& 17 o & B 15 5E A BR 2 & # 4% & M Tangguo
Limited &Noble (Nominees) Limited$ A ) I {5
PHEARER o

R-ZZEZRFXNA=1TH HBEEESRRBRE
£ % #91,380,0000% & 57 /& A 0 4 B A MEBE &
BERRTA -

4. FAFAERRHDBER -

BREXHEEEN R-ZF_RFNA=+H"
EERARAEZTRA BB AMBEMEMA
T (BRESFHIARRAERITRABIN RARRK
RS ARRE RN P B AR AE 7R 25 S B B R 71 SEX VAR
FE2R3D MATHRELCHENREEF LB K
11ZE336IFZAMA R BIFENERRMAERIORE

pursuant to section 336 of the SFO.
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Corporate Governance/Other Information (continued)

EER HAER(E)

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBT SECURITIES

Save as disclosed in the sections headed “Directors’ and Chief Executive’s
Interests and Short Positions in Shares, Underlying Shares and Debentures”
and “Share Scheme” in this interim report and in note 23 to the condensed
consolidated financial statements, at no time during the Reporting Period
was the Company or any of its subsidiaries a party to any arrangement
to enable the Directors or chief executive of the Company (including their
spouses or children under 18 years of age) to acquire benefits by means of
acquisition of shares in, or debentures of, the Company or any other body
corporate.

SHARE SCHEME

In order to incentivise our Directors, senior management and other
employees for their contribution to the Group, to attract and retain suitable
personnel to our Group and to comply with the requirements of the latest
Chapter 17 of the Listing Rules, the Company adopted the Share Scheme
at the annual general meeting of the Company held on June 28, 2024.

The Company appointed The Core Trust Company Limited ([EZ{Z5EH
fR/2&])as the trustee and Xinshow Limited, a company incorporated in
the Biritish Virgin Islands and an independent third party, as the nominee to
administer the Share Scheme.

A total of 63,113,000 issued but ungranted shares under the expired Post-
IPO RSU scheme of the Company and held by The Core Trust Company
Limited were redesignated into and constituted part of the awards for the
purpose of the Share Scheme (the “Excess Share Awards”).

The total number of shares that may be issued in respect of options and
awards granted under the Share Scheme must not exceed 10% of the
issued shares (excluding any treasury shares and shares repurchased but
pending for cancellation) as at the date of approval of the Share Scheme,
i.e. 120,211,816 shares (the “Scheme Mandate”). Excess Share Awards
shall be redesignated to and constitute part of the Scheme Mandate. The
total number of shares that may be issued in respect of options and awards
granted to service provider participants under the Share Scheme must not
exceed 1% of the issued shares (excluding any treasury shares and shares
repurchased but pending for cancellation) as at the date of approval of the
Share Scheme, i.e. 12,021,181 shares.
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SHARE SCH EM E (Continued)

The principal terms of the Share Scheme are summarised in Appendix Il to
the circular to Shareholders dated June 6, 2024.

As of June 30, 2026, a total of 62,680,000 award shares pursuant to the
Share Scheme have been granted on October 10, 2024, March 28, 2025
and June 25, 2026.

880,000 award shares were granted on October 10, 2024 with a 12-month
vesting period. The closing price of the shares immediately before the date
of grant was HK$0.61 per share. The fair value of the award shares at the
date of grant was approximately HK$528,000. The closing price of the
award shares immediately before the date on which the awards were vested
was HK$0.65 per share. Excess Share Awards are utilised for this grant, so
no new shares were issued and allotted to satisfy this grant of the awards
by the Company.

500,000 award shares were granted on March 28, 2025 with a 12-month
vesting period. The closing price of the shares immediately before the date
of grant was HK$0.61 per share. The fair value of the award shares at the
date of grant was approximately HK$305,000. The closing price of the
award shares immediately before the date on which the awards were vested
was HK$0.69 per share. Excess Share Awards are utilised for this grant, so
no new shares were issued and allotted to satisfy this grant of the awards
by the Company.

61,300,000 award shares were granted on June 25, 2026 with a 3-year
vesting period. The closing price of the shares immediately before the date
of grant was HK$0.55 per share. The fair value of the award shares at the
date of grant was approximately HK$33,102,000. Excess Share Awards are
utilised for this grant, so no new shares will be issued and allotted to satisfy
this grant of the awards by the Company.

The total number of options and awards available for grant under the
Share Scheme at the beginning and the end of the Reporting Period is
118,831,816 and 57,531,816, respectively. The total number of options and
awards available for grant under the service provider sublimit of the Share
Scheme at the beginning and the end of the Reporting Period is 11,641,181
and 11,641,181, respectively.

The number of shares that may be issued in respect of options and awards
granted under the Share Scheme during the Reporting Period divided by the
weighted average number of shares in issue (excluding treasury shares) for
the Reporting Period was nil.

Corporate Governance/Other Information (continued)
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Corporate Governance/Other Information (continued)
EER HMER(E)

SHARE SCH EM E (Continued)

Details of the options and awards granted under the
Share Scheme

As at June 30, 2026, no director, chief executive member or other
connected person of the Group was holding any outstanding share option
and award under the Share Scheme. There is no option granted and
outstanding under the Share Scheme to individuals who are neither a
Director, chief executive member nor a connected person of the Group as
at June 30, 2026.

The following is a summary table showing further details of the awards
granted and outstanding under the Share Scheme to individuals who are
neither a Director, chief executive member nor a connected person of the
Group as at June 30, 2026.

B A58

1548 3R 49 5T B0 1 O B AR AR I 38

R

RIZEZRFRA=TH HEEF A&
RITRABSEMBEEA L RBR MG EFBEE
1A 18 AR 1T 50 0 BB A e S 288D - M — T —RF X A
=t+tHB - REBRMNFAENLFEEIAEELE
TTRABHBEALHNEAERD RARTTENE

PRiERE -

TERELN T RFERA =+ BRERD S
AYFEERAEETIETRASREEALN
EABERE RARITE R SRR — 15

Outstanding Granted Cancelled Lapsed/  Outstanding
asat duringthe  Vested during during  forfeited during asat
January 1, Purchase Reporting  the Reporting  the Reporting  the Reporting June 30, Vesting period/
Date of Grant 2026 price Period Period Period Period 2026 Performance targets
R=B=x% R=B=RE
-A-H REEHR  REEER REEER REEER RASTH BES/
RHAH WATE BEE BRH EEE Bi#  BAW/RK WATE E31:E
(USSHKS)
E5%.:77)
Employee Participants \ote 7)
BESEE (1)
March 28, 2025 500,000 N - 500,000 - - - March 27, 2026
“ECRF=ACTAR & RO
ZA=t+tA
June 25, 2026 - Ni 61,300,000 - - - 61,300,000 June 24, 2029
ZEIRERAZTRA i —EoNE
~AZTHA
Grand Total: 500,000 61,300,000 500,000 - - 61,300,000
@t

Tian Ge Interactive Holdings Limited Interim Report 2026 J




SHARE SCH EM E (Continued)

Details of the options and awards granted under the
Share Scheme (continuea)

Corporate Governance/Other Information (continued)
TEER HtER(E)

B3 at &8l

REROTERHNBRERE
NS 1ED)

Note: Hiat
1. The following grant was made during the Reporting Period: 1. THEH TR HRERANED -
Closing price Fair value
of shares of award
immediately shares at
Number of award before date the date of
Date of Grant Vesting period shares granted of grant grant per share
FER EREBRG
ERHER R B #A REHBEHB
RHBH SHEH RGEE B9 AR 45 2 (B RAEE
(HK$) (HK$)
(&) &)
Employee Participants
EE2RE
June 25, 2026 June 24, 2029 61,300,000 0.55 0.54
—ZEZRFARAZTEHA —EZAFRAZTMA
Grand Total: 61,300,000
et

Details of the valuation of award shares of the Company during the six
months ended June 30, 2026, including the accounting standard and
policy adopted for the Share Scheme, are set out in notes 3 and 23 to the
condensed consolidated financial statements.
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Glossary
=2
ARl 52

This glossary contains explanations of certain terms used in this interim
report in connection with the Company and the Group’s business. The
terms and their meanings may not correspond to standard industry meaning

or usage of these terms.

“Quarterly Average Revenue Average quarterly revenue in a particular

Per User” or “QARPU”

“MAUS”

“QPUs”

period divided by the average QPUs in that
period.

Number of active registered users that
accessed the Group’s products or services
in the relevant month. (A MAU is defined as
a registered user that accessed the Group’s
products or services at least once during the
relevant month.)

Number of paying users for the Group’s
products and services in the relevant quarter.
(A QPU for live social video platform is defined
as a user that purchased virtual goods at
least once during the relevant quarter.)
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REPORT ON REVIEW OF CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BHRGRESMBERREFMARES

* ‘ 3
TO THE SHAREHOLDERS OF TIAN GE INTERACTIVE HOLDINGS

LIMITED (INCORPORATED IN THE CAYMAN ISLANDS WITH LIMITED
LIABILITY)

INTRODUCTION

We have reviewed the interim financial information of Tian Ge Interactive
Holdings Limited (the “Company”) and its subsidiaries (collectively referred
to as the “Group”) set out on pages 79 to 123, which comprise the
interim condensed consolidated balance sheet as at June 30, 2026 and
the related interim condensed consolidated statement of comprehensive
income/loss, the interim condensed consolidated statement of changes in
equity and interim condensed consolidated statement of cash flows for the
six-month period then ended, and notes, comprising significant accounting
policies and other explanatory information. The Main Board Listing Rules
Governing the Listing of Securities on The Stock Exchange of Hong Kong
Limited require the preparation of a report on interim financial information
to be in compliance with the relevant provisions thereof and International
Accounting Standard 34 “Interim Financial Reporting” (‘IAS 34”) as issued
by the International Accounting Standards Board. The directors of the
Company are responsible for the preparation and presentation of these
interim condensed consolidated financial statements in accordance with IAS
34. Our responsibility is to express a conclusion on these interim condensed
consolidated financial statements based on our review, and to report our
conclusion solely to you, as a body, in accordance with our agreed terms
of engagement, and for no other purpose. We do not assume responsibility
towards or accept liability to any other person for the contents of this report.
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REPORT ON REVIEW OF CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (continued)

RSN BHRREFMRE (F)

SCOPE OF REVIEW

We conducted our review in accordance with International Standard
on Review Engagements 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” (“ISRE 2410”) issued
by the International Auditing and Assurance Standards Board (IAASB”).
A review consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted
in accordance with International Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that causes us to
believe that the interim condensed consolidated financial statements are not
prepared, in all material respects, in accordance with IAS 34.

OTHER MATTER

The comparative interim condensed consolidated balance sheet as
at December 31, 2025 was extracted from the consolidated financial
statements of the Group for the year ended December 31, 2025 audited
by another auditor who expressed a qualified opinion on those statements
on March 30, 2026. The comparative information for the interim condensed
consolidated statement of comprehensive income/loss, the interim
condensed consolidated statement of changes in equity and interim
condensed consolidated statement of cash flows, and related explanatory
notes, for the period ended June 30, 2025 has not been reviewed in
accordance with ISRE 2410.

Rongcheng (Hong Kong) CPA Limited
Certified Public Accountants

LO, Chi Kin

Practising Certificate Number: P08415

Hong Kong, August 31, 2026
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Condensed Consolidated Statement of Comprehensive Income/Loss

] EH%-T/\QEH& /BER

HE-_ZT - XFXA=1HI1t/~EA For the six months ended June 30, 2026
Six months ended June 30,
BZEARAA=tHLAEA
2026 2025
—EoRE ZEhHF
Notes RMB’000 RMB’000
g3 AR¥T ARETT
(Unaudited) (Unaudited)
(REEZX) (REgEZ)
Revenue Wz 6 31,252 16,170
Cost of revenue SHE KA (17,791) (5,234)
Gross profit EX 13,461 10,936
Selling and marketing expenses HERMBHEERS (15,129) (11,133)
Administrative expenses THHAX (30,239) (28,708)
Research and development expenses e (8,792) (10,526)
Net impairment losses on financial assets TREEREBEFE 14, 15 (1,349) (1,001)
Other gains, net H W e F 58 7 165,064 3,986
Operating profit/(loss) meEasF (EER) 123,016 (36,446)
Finance income BT AU 5,266 8,249
Finance costs B 75 B 7R (4,357) (4,762)
Finance income, net RSO 909 3,487
Share of results of investments accounted for ARz /A ABRM D (51L& 2
using the equity method & 13 (1,047) 2,277
Profit/(loss) before income tax I’?F)’T SHANRR(F8) 122,878 (30,682)
Income tax (expenses)/credit B8 (AX) e (1) 6,035
Profit/(loss) for the period ﬁﬂ RiER,(E5HE) 9 122,787 (24,647)
Other comprehensive income/(expenses) Eﬂi’éﬁ W= (BAxX)
Item that may be reclassified subsequently to A GEE T H A F 18z a9 IE H -
profit or loss:
Exchange differences arising on translation of & /& 5N 2 75 = £ R PR 3 =
foreign operations L 18,836 1,216
Item that will not be reclassified to profit or BT EEN SRR B EE -
loss:
Exchange differences on translation from e BRI ERENHRE
functional currency to presentation currency =%a (73,341) @4,773)
Other comprehensive expense for the HAEMZEEAS
period, net of income tax (HIBRFr 8 BL) (54,505) (3,557)
Total comprehensive income/(expenses)  HiAZMEWE (BIx) 5
for the period 68,282 (28,204)
L SR NEFHEHEE REEEHERERAA




Condensed Consolidated Statement of Comprehensive Income/Loss (continued)

HHEE2ERE HER(H)

HE-_Z - XE/XA=1HI1t7~18A For the six months ended June 30, 2026
Six months ended June 30,
HEANA=THLKEA
2026 2025
—E-RE “E-RHF
Notes RMB’000 RMB’000
k=2 AR¥T ARETT
(Unaudited) (Unaudited)
(REEZX) (REgEZ)
Profit/(loss) attributable to: T & A EMEER(EE)
— Owners of the Company —AREER A 123,237 (22,432)
— Non-controliing interests —FEVERRRE A (450) (2,215)
122,787 (24,647)
Total comprehensive income/(expense) UT&HESZERE (B
attributable to: )%
— Owners of the Company B VNGIEZZ=UN 68,696 (26,459)
— Non-controling interests — IR A @14) (1,745)
68,282 (28,204)
Earnings/(losses) per share (expressed in SR AR, (FiE) CLERA
RMB per share) R¥ 5 R)
- Basic — &R 10 0.118 (0.019)
— Diluted —#E 10 0.118 (0.019)
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Condensed Consolidated Balance Sheet

BHGRSEEAGR

N-F - NENA=-
R—_=_/\"F/\)

H As at June 30, 2026

June 30, December 31,
2026 2025
—EDRE =S
~NA=1+H +=—A=+—H
Notes RMB’000 RMB’000
HtaE ARET AREFIT
(Unaudited) (Audited)
(REEZX) (F&FEZ)
Assets EE
Non-current assets FRBEE
Property and equipment EY5E 11 46,483 48,804
Right-of-use assets EREEE 3,982 2,445
Investment properties "EYE 12 81,053 82,230
Intangible assets | EE 11 16,720 21,494
Investments accounted for using the  FAMEREARKKRE
equity method 13 43,504 43,240
Prepayments and other receivables TR R8I H At B U ROR 15 17,925 13,762
Financial assets at fair value through ~ #Z A F(EFFAEZ ([EAF
profit or loss (“FVTPL”) Bt ABEDNeREE 5 16 1,377,560 1,198,719
1,587,227 1,410,694
Current assets REEE
Trade receivables H 5 WA 14 6,171 3,810
Prepayments and other receivables TR R8I H At B U RIR 15 45,696 37,731
Inventories 78 223 141
Financial assets at FVTPL BAFEFABENS M
BE 5 16 540,924 603,124
Derivative financial assets MESRMEE 5 17 48,360 22,416
Cash and cash equivalents BeMReEEY 18 341,727 427,935
983,101 1,095,157
Total assets BEEHAE 2,570,328 2,505,851

TR RNFHRERE

ruzmensncn (0




Condensed Consolidated Balance Sheet (continued)

HRGREEERER(HA)

=~ "% 78X A= H As at June 30, 2026

June 30, December 31,
2026 2025
—ECARE —E-hF
~NE=1H +=-—RA=+—H
Notes RMB’000 RMB’000
Bt AR¥ T ARETF T
(Unaudited) (Audited)
(REER) (EZ)
Liabilities =N
Non-current liabilities FkRBEME
Lease liabilities HEaE 1,277 670
Deferred income tax liabilities FEIEFTSTRAE 17,477 17,978
Other non-current liabilities HEMIERBEE 1,866 1,657
20,620 20,305
Current liabilities REBEE
Trade payables =) ANE/ e 20 1,288 1,453
Other payables and accruals EMEMRIEREREA 34,818 22,100
Current income tax liabilities BERFTIS I B & 80,143 79,640
Lease liabilities HEAE 1,728 960
Financial liabilities at FVTPL WA ER AR
TRIBE 5 10,690 8,963
Derivative financial liabilities TTHEemAasE 517 41,219 15,494
Borrowings B 19 179,611 206,364
349,497 335,474
Total liabilities BEHAE 370,117 355,779
Net assets BEFE 2,200,211 2,150,072
Equity e
Equity attributable to owners of the ZARQT#ES AELER
Company
Share capital & s 21 669 669
Repurchased shares o] #E A fn 21 (52,700) (52,977)
Share premium 10 m (8 21 1,253,761 1,272,249
Other reserves Hith A 22 696,356 750,829
Retained earnings RE AT 305,979 182,742
2,204,065 2,153,512
Non-controlling interests IR ER (3,854) (3,440)
Total equity ERBE 2,200,211 2,150,072
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Condensed Consolidated Statement of Changes in Equity
F%ﬁ Euq:nf\'é§T1H§§i§ﬁf§§§j§ib¢§§E

HE-_ZT - /"F/NA=1HI/XMEA For the six months ended June 30, 2026

Attributable to owners of the Company

AATERAEL Non-

Share Repurchased Share Other  Retained controlling Total

capital shares  premium reserves - eamnings Total interests equity

kx  EBRG RGEE  HtRE  REEN &t FERER BER4E

Notes — RMBO0O  RMBO00  RMBO00  RMBO00  RMBUO00  RMBUOO  RMBUOO  RMBO00

Wi ABETL ARETL AREFL AREFT ARETT ARETT ARETT ARETZ
Balance as at January 1, 2026 RZB-AE-A-AME

(Audited) #(8ER) 669 (B2977) 1,212,249 750,829 182,742 2,153,512 (3440) 2,150,072

Proft for the period B 5 2 - V< Y Y 50 122787

Other comprehensive (e¥pense)/ 28 (FD)/ hE

income 2 - - - A - ) % (5450
Total comprehensive (expense)) B2 (B%)/ RE4E

income for the period - - - (54,541) 123,237 68,696 (#14) 68,282
Employees restricted share units ESBHRNHENL (SR

(RSUs') scheme: HRBEN)):E

— shares vested and transferred -BEBREERNRA - am (2r7) - - - - -
- value of employes and senvice -ES R EEREE

provider senvices & 2 - - - 68 - 68 - 68

Dividends recognised as distiouton BB ADRAIRE 21 - - (18,211) - - (18211) - (18,211)
At June 30, 2026 (Unaudited) BE-E-RERAZTH

(RiEEH) 669 (52700) 1253761 696356 305979 2204065 (3854 2200211
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Condensed Consolidated Statement of Changes in Equity (continued)
HRGEEREER(E)

— T RFNA=1+HI1E/SME A For the six months ended June 30, 2026

o
£ 2

Attrioutable to owners of the Company

NG PN Non-
Share - Repurchased Share Other  Retained controling Total
capital shares  premium reserves gamings Total interests equity
Bx  EERH  RHEE HbEE  RER @ FERER  BERER
Notes — AMBOOO  AVBOOO  RMBOOO  RMBOOO  RMBOOO  RMBOOO  RMBOO0  AMBOO0
Wit ARETT ARETT AREFT ARETT ARETT ARETT AREFTT ARETR
Balance as at January 1,205 ~ RZE-RE-B-AHE
(Audited) % (BER) 685 (B8170) 1314987 784898 192048 2234448 49 2234497
Loss for the period il - - - - (243 243 25 (4847)
Other comprehensive (expense)  Eft 2 (F%),/ Wz
income 2 - = = (4.027) = (4.027) 470 (3557)
Total comprehensive expense for SR 2 F B % A%
the period - - - (4021 (2243 (26459 (1,745) (28,204)
RSUs scheme: RRHRAENE -
-vaueof employee and senice —(EE IR EEREE
provider servioes e 23 - - - 314 - 314 - 314
Repurchase of ordinary shares EELER 21 = (7,326) - - - (7,326) - (7,326)
Cancelltion of orcinary shares s EER 21 (4 10112 (1009 - - - - -
Dividends recognised as distrioution  #52 A2RARE, 21 - - (023 - - (20,23) - (2023
At June 30, 2025 (Unaudited) BE-E-RFRB=1H
(REBEH) 671 (55,384) 1284654 781185 169616 2180742 (1696) 2,179,046

The notes on pages 87 to 123 form condensed consolidated financial

statements.

TE R F7TE123E MM iE A AR RS M5

RE— 35 °
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Condensed Consolidated Statement of Cash Flows

BHHGEHEESRER

HE-_ZT - XFXA=1HI1t/~EA For the six months ended June 30, 2026

Six months ended June 30,
BEAAB=1+HLEARER

2026 2025
—EBoAE —E-ARF
RMB'000 RMB'000
AR¥T T ARBTT
(Unaudited) (Unaudited)
(REERZ) (REEEZ)
(Restated)
(&%)
Cash flows from operating activities RETBHEBHREERE
Cash used in operations 4 AT Iﬁ & (28,097) (43,343)
Income tax paid BTG - 327
Net cash used in operating activities REER Fﬁﬁﬁ HeFHE (28,097) 43,670)
Cash flows from investing activities RETHBRESRE
Purchase of and prepayment for property and BERBNMERSE B
equipment, intangible assets and investment BERKEME
properties (6,339) (38,786)
Proceeds from disposal of property and equipment  H & ¥ 3 K 5% #5 K2 E L& E Fir
and intangible assets BF0AE 8,008 =
Proceeds from disposal of term deposits with initial €& #1345 BB 88 =18 A 0 F
term over 3 months HF SRS IR - 78,733
Payment for acquisition of financial assets at FVTPL BB A F A AB RS
BEMNRA (630,114) (916,783
Proceeds from disposal of financial assets at FVTPL  HHER A FEF ABZH SR
BEMBFRA 601,761 890,911
Payment for acquisition of financial liabilities at FVTPL B B iR A FEzT ABRN LRl
B ERMR A (8,246) (21,360)
Proceeds from disposal of financial liabilities at FVTPL H & #& A FExF A B $ R
BEMERIE 10,709 17,601
Payment for acquisition of derivative financial BEITESB T A IR
instruments (1,345,642) (1,718,581)
Proceeds from disposal of derivative financial HETESRMT BFSIA
instruments 1,365,840 1,660,055
Investment income received from financial assets at = WIR A F(EF ABEN L E
FVTPL BENRENE 3,954 5,297
Dividends received from investments accounted for & HSZ AR A ABRAIZ E ARk
using the equity method 2,692 -
Loans granted to third parties, related parties and 1% % F=7 BHMAIRIEEN
employees B® (21,103) (13,053)
Repayment of loans granted to third parties, related  EFE =7 B RIEEH
parties and employees B% 15,432 12,044
Interest received BUF B 5131 8,247
Payment for acquisition of investment in an associate B B FA B & A & VI E B 5%
) (4,000) -
Net cash used in investing activities REZBFAELFHE (1,917) (35,675)

L
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Condensed Consolidated Statement of Cash Flows (continued)

FHHGERERER(E)

HE2 T - R"F/NA=+HI1/~EA For the six months ended June 30, 2026
Six months ended June 30,
BEAA=THILEREA
2026 2025
—ERE —E-RF
Notes RMB'000 RMB'000
Htat AR¥T ARBTT
(Unaudited) (Unaudited)
(RBER) (REEFEZ)
(Restated)
(&=75)
Cash flows from financing activities RETHRERERE
Payments for repurchase of ordinary shares FEE AR 21 = (5,574)
Proceeds from bank borrowings RITERATS A 856,174 37,663
Repayments of bank borrowings EEIEITHER (877,247) =
Dividends paid to shareholders of the Company DEWNCIE SR Eds) (18,211) -
Interest paid EFE (4,287) (4,894)
Payments on lease liabilities HEGENRRK (816) 215)
Net cash (used in)/generated from financing BMEES (FTA) FERe
activities FE (44,387) 26,980
Net decrease in cash and cash equivalents RERBLEEYRL FEH (74,401) (52,365)
Cash and cash equivalents at the beginning of the ~ Ei¥38 ¢ RIRE FEY
period 18 427,935 466,982
Exchange loss/(gains) on cash and cash equivalents 38 & I8 & SE¥E K E518,
(Hzs) (11,807) 13,730
Cash and cash equivalents at the end of the HRESRESZEY
period 18 341,727 428,347
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1.

Notes to the Condensed Consolidated Financial Statements

R 4R S B 35 Rk Y &

HE-_ZT - /"F/NA=1HI/5MEA For the six months ended June 30, 2026

GENERAL INFORMATION

Tian Ge Interactive Holdings Limited (the “Company”) was
incorporated in the Cayman Islands on July 28, 2008 as an exempted
company with limited liability under the Companies Law (2007
Revision) of the Cayman Islands as an investment holding company.
The address of the Company’s registered office is Grand Pavilion,
Hibiscus Way, 802 West Bay Road, P.O. Box 31119, KY1-1205,
Cayman Islands.

The Company and its subsidiaries (collectively the “Group”) are
principally engaged in the operating of online interactive entertainment
services and other services in the Middle East, the People’s Republic
of China (the “PRC”) and other global regions.

The condensed consolidated financial statements are presented
in Renminbi (“RMB”), unless otherwise stated. The condensed
consolidated financial statements have been approved for issue by the
board of directors of the Company on August 31, 2026.

BASIS OF PREPARATION

The condensed consolidated financial statements for the six months
ended June 30, 2026 have been prepared in accordance with
International Accounting Standard (“IAS”) 34 “Interim Financial
Reporting” issued by the International Accounting Standards Board
(“lASB”) as well as the applicable disclosure requirements of the Rules
Governing the Listing of Securities on the Stock Exchange of Hong
Kong Limited (“SEHK”).

These condensed consolidated financial statements do not include all
the notes of the type normally included in annual financial statements.
Accordingly, they should be read in conjunction with the consolidated
financial statements of the Group for the year ended December 31,
2025 as set out in the 2025 annual report of the Company dated
March 30, 2026, which have been prepared in accordance with IFRS
Accounting Standards.

—RER

KEEHERBRAG ([RATDRKRZE
ZENFELAZTN\BREFREHEAFE
(2007 ERT AN) FE R S A S AR A%
MeRBEERAR AT o AN E B
EFEE{LHGrand Pavilion, Hibiscus Way, 802
West Bay Road, P.O. Box 31119, KY1-1205,
Cayman lIslands °

AR REMBAR (AEIAEE]) TR
RAPR - PEARKME(THE])) KEAM
EHMENELEAEREBRERE A
o ARAS

BREEHBIN EHEETBERRAAR
B (ARKE]D 25 - EREEMBRER
ZEZARFENAZT—REAXARFESE
HEfEFIZE o

mREE

HE T - FNA=1+HIENEANS
RERE M BRR BB S ERES
([T EARE] ) BHNBEE %
Bl ([ BB ET2ER ) 83455 [ P HRR 15 3R
MEBBARHHERAE ([EBHRA])
FBHELEMHRUNERAERERERAE -

ZEMREEVNFEHRRIETIBEBEHRN
FEMBHRETRAEEM T - Bt
HEBRRELAANRBHAE T _RF=
A=Z+BN S -_RAFFEREMIFAE
EEE—_T_AF+-_A=1+—RHLFE
RERE sk (DIREERM BHRE e
ERRE) —(H5I5E -
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Notes to the Condensed Consolidated Financial Statements (continued)

AR S M AR MY o (&

T RXFNA=1HI1E/NE A For the six months ended June 30, 2026

ACCOUNTING POLICIES

The condensed consolidated financial statements have been prepared
on the historical cost basis except for certain properties and financial
instruments, which are measured at fair values, as appropriate.

The accounting policies adopted in the preparation of the interim
condensed consolidated financial statements are consistent with
those followed in the preparation of the Group’s annual consolidated
financial statements for the year ended December 31, 2025, except
for the adoption of new standards effective as of January 1, 2026 and
the application of accounting policy which became relevant to the
Group. The Group has not early adopted any standard, interpretation
or amendment that has been issued but is not yet effective.

Changes in accounting policies

The Group has applied the following amendments to IFRS Accounting
Standards issued by the International Accounting Standards Board
to the Group’s condensed consolidated financial statements for the
current accounting period:

Amendments to IFRS 9 and  Amendments to the Classification
IFRS 7 and Measurement of Financial
Instruments
Amendments to IFRS 9 and  Contracts Referencing
IFRS 7 Nature-dependent Electricity

Amendments to IFRS
Accounting Standards

Annual Improvements to IFRS
Accounting Standards — Volume 11

Tian Ge Interactive Holdings Limited Interim Report 2026 J
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Notes to the Condensed Consolidated Financial Statements (continued)

HE_T-"FA=A

ACCOUNT'NG POL'C'ES (Continued)
Changes in accounting policies (continuea)

Application of accounting policy which became relevant to the
Group

Revenue recognition
Live social interactive platforms

The Group changed its roles and responsibilities in relation to the live
social interactive platforms since January 1, 2026.

The Group owns certain live social interactive platforms (the
“Platforms”). Each of these Platforms hosts thousands of real-time
voice-chat or video rooms with user-created content provided by
hosts and users on air, which is broadcast to the rooms’ audiences
and viewers. The Group operates a virtual item system, under which
viewers can purchase virtual currencies to exchange for virtual items
and present them as gifts to streamers to show their support and
appreciation. The Group generates revenues from the sales of virtual
items on the Platforms, and the viewers are the Group’s customers.
The virtual items are created and delivered by the Group. Sales of
virtual items are recognised as revenues at the point in time when the
virtual items are gifted by viewers to streamers, as the Group has no
further obligations related to the virtual items once they are gifted to
the streamers. The non-refundable proceeds received from the sales
of virtual items before they are gifted by viewers to streamers are
recorded as contract liabilities.

In order to attract streamers to the Platforms, the Group shares
live-streaming revenues with the streamers in accordance with the
agreements between the Group and the streamers.

The Group has evaluated and concluded that it is the principal for the
sales of the virtual items on the Platforms. The Group creates and
controls virtual items before they are transferred to customers. The
prices of virtual items are set by the Group.

Therefore, revenue from the sales of virtual items is recorded on a
gross basis and the revenue shared with paid streamers based on
the predetermined percentages in the agreements is recognised
as “cost of revenue” in the condensed consolidated statement of

GRS M H|RRME(E)

7~fE A For the six months ended June 30, 2026
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comprehensive income/loss.
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Notes to the Condensed Consolidated Financial Statements (continued)

AR S M AR MY o (&

HE2 - - "F/NA=+HIt/~EA For the six months ended June 30, 2026

4. ESTIMATES 4. &=t

The preparation of the condensed consolidated financial statements REERSE M BRREREEREEL A
requires management to make judgments, estimates and assumptions BT et RRER - MB A - hE R
that affect the application of accounting policies and the reported REYESHTRENERRMEREER
amounts of assets and liabilties, income and expense. Actual results BE -WARAINEE BERERTEE
may differ from these estimates. BEERZEME -

In preparing the condensed consolidated financial statements, the RERERGEMERER  BEEERE
significant judgments made by management in applying the Group’s AASEE S BERIEEMNERAB RE
accounting policies and the key sources of estimation uncertainty were EEFTHAMRRRREBE_T-AF
the same as those applied to the consolidated financial statements for TZ A=+ —RALEFENGEMBRKAT
the year ended December 31, 2025. FEREER -

5. FAIR VALUE MEASUREMENTS OF FINANCIAL 5. M T ANAFETE
INSTRUMENTS

5.1 Fair value measurements and valuation 51 REEFTERMAEBRE
processes
The finance department of the Group includes a team that AEEHBEFBRERIENFEIEAE
performs the valuations of non-property items required for ETHBREAREE(BREE=R
financial reporting purposes, including level 3 fair values. This RDFE) BEEK - BB E B REAT
team reports directly to the executive directors and the audit ExLERZES ((BRERE)
committee (“AC”). Discussions of valuation processes and B - ITES  BRERGRMEE
results are held among the executive directors, AC and the B E=EAGEERERE
valuation team at least once every three months. SET KA -
The fair values of these financial assets and financial liabilities EUEREENERABNATE
are determined (in particular, the valuation technique(s) and B8 E (¥ Bl 2 P 52 R A0 il (E A T B
inputs used), as well as the level of the fair value hierarchy into BAE) RAFEFEMENATE
which the fair value measurements are categorised (Levels 1 TR(E—EZFE=F) ERRFEEE
to 3) based on the degree to which the inputs to the fair value ERAENIBRERE -

measurements is observable.

Level 1 fair value measurements are based on quoted prices F-RAVEFAEUERRTER
(unadjusted) in active market for identical assets or liabilities that A EANEREERRFLLR
the entity can access at the measurement date; Level 2 fair 5 A RE CREHE) AR : £
value measurements are those derived from inputs other than MAFETERREE —RATER
quoted prices included within Level 1 that are observable for BASMNOBAER G L  ELBA
the asset or liability, either directly (i.e. as prices) or indirectly (i.e. AR A& (BIERER) s (B
derived from prices); and Level 3 fair value measurements are HEEGL BRIANEENRR:

those derived from valuation techniques that include the lowest RE=ZMAFEFERRARNGEE
level inputs which are significant to the fair value measurement RITERTE - AR RRETER TSR
for the asset or liability that are not based on observable market MZEHEHEERRBENRFE
data (significant unobservable inputs). ATEMEBEANNBRREREA

EBEEATABRBAR) -
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Notes to the Condensed Consolidated Financial Statements (continued)

GRS M RRME(H)

1

HE T - NF/XxA=1HI1518A For the six months ended June 30, 2026

5. FAIR VALUE MEASUREMENTS OF FINANCIAL 2.
|NSTRUMENTS (Continuead)

5.2 Fair value of the Group’s financial assets and 52 AEBRKEMHATE
financial liabilities that are measured at fair FTENEREERERA
value on a recurring basis BENAFE
Recurring fair value measurements as at June 30, 2026 RZB-ZRNEXNAZTHELEEHELR

FHEEE
Level 1 Level 2 Level 3 Total
-4 b ] F=HR o
Notes RMB000  RMB000  RMB'000  RMB'000
Wz AR®Tr AR®TR ARETRT AR¥ETn
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(RBER) (REBHR) (RBBR)  (REER)
Financial assets SREE
Financial assets at FVTPL BATEFABRNER
BE
- Unlisted equity investments —FEMARRERE 16 - - 95,681 95,681
— Vlenture capital and private equity funds —ERERRALERERS
£ 160b) - - 529,542 529,542
— Other financial instruments -Hithe@TA 16(c) 231,271 69,863 847,306 1,148,440
— Wealth management products -BHER 16/6) - 38,665 = 38,665
- Listed equity securities — FmRERS 1609 106,156 - - 106,156
Derivative financial assets TEepEE 17 48,360 - - 48,360
Total financial assets CREEAE 385,767 108528 1472529 1,966,844
Financial liabilities sRAE
Financial iabilties at FVTPL RATEFAERENER
ffE (10,690) - - (10,690)
Derivative financial liabilities (TEEmAE 17 #1,219) - - (@1,219)
Total financial liabilities SRAE (51,909) - - (51,909)
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Notes to the Condensed Consolidated Financial Statements (continued)

AR S M maR MY &L ()
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34 NA=+HI1E/N# A For the six months ended June 30, 2026

5. FAIR VALUE MEASUREMENTS OF FINANCIAL
|NSTRUMENTS (Continued)

(@]
\|—|
=
!
-+
i
E,t
Jein

N
g

5.2 Fair value of the Group’s financial assets and 52 AEBRKEMHATE
financial liabilities that are measured at fair ATENEREER SR
value on a recurring basis (continueq) BENAFE
Recurring fair value measurements as at December 31, 2025 RZEBE-_RAF+_A=+—HKZE

MRFEE
Level 1 Level 2 Level 3 Total
EF—1 -8 E=R @t
Notes RMB'000 RMB'000 RMB'000 RMB'000
iz ARETn ARBTr ARETR ARETR
(Audited) (Audited) (Audited) (Audited)
(EE%) (%E%) (EE%) (m&%)
Financial assets SREE
Financial assets at FVTPL RATEFAERNER
BE
- Unlisted equity investments —FEMARRERE 16 = = 119,106 119,106
— Vlenture capital and private equity funds —ERERRALERERS
& 16(6) - - 447,797 447,797
— Other financial instruments -HihemTA 16(c) 208,921 87,814 842,218 1,138,953
- Structured notes -HENEE 16(0) - - 712 712
— Wealth management products -EHER 16(e) - 26,275 = 26,275
- Listed equity securities - EmRERS 1609 69,000 - = 69,000
Derivative financial assets TESRAE 17 22,416 - = 22,416
Total financial assets SREELE 300,337 114089 1409833 1,824,259
Financial liabilities SREE
Financial liabilties at FVTPL EATEGFAERNEH
=V (8.969) - - (8,963)
Derivative financial liabillties TEcpAaRs 17 (15,494) - = (15,494)
Total financial liabilities SREE (24,457) - = (04,457)

There were no transfers between levels 1, 2 and 3 for recurring
fair value measurements during the period.
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Notes to the Condensed Consolidated Financial Statements (continued)

GRS M RRME(H)

HzE—FT - RNF/NA=+HI/~MEA For the six months ended June 30, 2026

o

5. FAIR VALUE MEASUREMENTS OF FINANCIAL 5, €@ T

‘nm
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o
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i
iy
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|NSTRUMENTS (Continuead) (&)

5.2 Fair value of the Group’s financial assets and 52 AEEREEMLEQTE
financial liabilities that are measured at fair ATENERMEERESHA
value on a recurring basis (continuea) BENAFE®
() Valuation techniques used to determine fair values ) EBEERFEAMEHANEE

#Zilr

ARSI AGENTER

Specific valuation techniques used to value financial
instruments include:

for wealth management products — the use of
exercisable quoted price by the issuer or the
discounted cash flow;

for venture capital and private equity funds — the
net assets value of venture capital funds and private
equity funds, determined by the fair value of the
investees of the funds;

for unlisted equity investments — with reference to
the latest round financing information or market
approach by benchmarking to price-to-book (“P/B”)
ratio, price-to-earnings (“P/E”) ratio, enterprise value
to sales (‘EV/S”) ratio or price-to-sales (“P/S”) ratio
of comparable companies;

for structured notes and other financial investments
— the net assets value of the investments;

ERMEE

e BEHMEMEMETA
A{TEREXURRS

-
2l

e EBREARLERER
—ABREARRILER
BESWEEFE MU
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B
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Notes to the Condensed Consolidated Financial Statements (continued)

AR S M maR MY &L ()
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+ B 1E7<1& B For the six months ended June 30, 2026

s
3

5. FAIR VALUE MEASUREMENTS OF FINANCIAL
|NSTRUMENTS (Continued)

5.3 Reconciliation of Level 3 fair value
measurements of financial assets and/or
financial liabilities

5. EMITAEMNATENE

/43
(48 )

9.3

SMEER SEMAMK
= WA F M RIE

Six months ended June 30,
BEANA=THLLXEA

2026 2025
—EBoRE ZE-hHF
RMB’000 RMB’000
AR%¥TR AR¥ETFTT
(Unaudited) (Unaudited)
(RBER) (REERZ)
Opening balance as at January 1 R—A—BrEv & 1,409,833 1,343,044
Total gains in profit or loss sFABEM B S 96,424 53,857
Additions NE 79,785 126,733
Disposals & (77,734) (105,059)
Currency translation differences BB E = (35,779) (1,750)
Closing balance as at June 30 RANA=Z+B®HERE 1,472,529 1,416,825
Net unrealised gain attributable to balances HARFTIF & AT A B 25 R &2
held at the period end W= F 58 102,135 28,894
5.4 Fair value of the Group’s financial assets and 54 REBRIELEMEQF
liabilities that are not measured at fair value on EfENEREERS
a recurring basis MmesEnNA¥E

The directors of the Company consider that the carrying amount
of the Group’s financial assets and financial liabilities recorded
at amortised cost in the condensed consolidated financial
statements approximate their fair values. Such fair values have
been determined in accordance with generally accepted pricing
models based on a discounted cash flow analysis.
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Notes to the Condensed Consolidated Financial Statements (continued)

BE-_Z-_XE A=

SEGMENT INFORMATION

The Group’s business activities, for which discrete financial information
is available, are regularly reviewed and evaluated by the chief operating
decision maker (the “CODM”). The CODM, who is responsible for
allocating resources and assessing performance of the operating
segment, has been identified as the executive directors of the
Company that make strategic decisions. The CODM considers the
business primarily from product perspective.

The Group has the following reportable segments for the six months
ended June 30, 2026 and 2025:

o Online interactive entertainment services;
° Others.

The “Online interactive entertainment services” segment mainly
comprises the provision of services through the Group’s live social
interactive platforms and game marketing and operation (six months
ended June 30, 2025: provision of services through the Group’s
live social interactive platforms and game marketing and operation).
The “Others” segment of the Group mainly comprises the provision
of software research and development, cross-border e-commerce
business, online car-hailing business and other services.

The CODM assesses the performance of the operating segments
mainly based on segment revenue and gross profit of each operating
segment. The selling and marketing expenses and general and
administrative expenses are common costs incurred for the operating
segments as a whole and therefore they are not included in the
measure of the segments’ performance which is used by the CODM
as a basis for the purpose of resource allocation and assessment
of segment performance. Interest income, other gains, net, finance
income/(costs), net and income tax expenses are also not allocated to
individual operating segment.

There were no material inter-segment sales during the six months
ended June 30, 2026 and 2025. The revenues from external
customers reported to the CODM are measured in a manner
consistent with that applied in the condensed consolidated statement
of comprehensive income/loss.

GRS M H|RRME(E)

H 1E75{E A For the six months ended June 30, 2026
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Notes to the Condensed Consolidated Financial Statements (continued)

AR S B IS 3R aR P = ()

HE T NF/;NHA=1HL17~E A For the six months ended June 30, 2026

6. SEGMENT |NFORMAT|ON (Continued)

Other information, together with the segment information, provided to
CODM, is measured in a manner consistent with that applied in the
condensed consolidated financial statements. There were no segment
assets and segment liabilities information provided to the CODM, as
the CODM does not use this information to allocate resources to or

evaluate the performance of the operating segments.

The Group revisited the revenue recognition policy and concluded that
it would be more appropriate to modify the revenue recognition basis
from recognising revenue at users’ recharging amount since April
2025 with respect to the Company’s social interactive platform (which
formed the basis of the Company’s presentation of its unaudited
interim results for the six months ended June 30, 2025) to recognising
revenue at the net amount equivalent to the cash proceeds that the
Group receives from its distributor relating to the social interactive
platform for the full year ended December 31, 2025. As a result,
adjustments were made to the certain financial figures for the six
months ended June 30, 2025. For the details, please refer to the

announcement of the Company dated March 6, 2026.

For the six months ended June 30, 2026, the Group changed its roles
and responsibilities in respect of its online interactive entertainment
services. Prior to this change, for the year ended December 31, 2025,
the Group recognised revenue from these services on a net basis.

Following the change in operations during the six months ended
June 30, 2026, the Group assessed the terms and conditions of its
arrangements under IFRS 15. Based on this assessment, the Group’s
management concluded that the Group acts as the principal in these
arrangements, as the Group has primary responsibility for fulfilling
the services, bears inventory risk, and has discretion in determining
pricing. Accordingly, the Group recognised revenue from its online
interactive entertainment services on a gross basis for the six months

ended June 30, 2026.
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Notes to the Condensed Consolidated Financial Statements (continued)
E AR S B R M A (48)

HE-FT—R"F/NA=1HLE/EA For the six months ended June 30, 2026
i (BB N

SEGMENT INFORMATION (continuea) 6. TEEF @
The change of revenue recognition from its provision of online REEREHRERBG KSR B IFEHR
interactive entertainment services from net basis to gross basis reflects ERGFROBEE RETEXREER
a change in the underlying facts and circumstances arising from the ERPHAAESEAREESEmMESE
change in the Group’s business model and operations during the REBEEERBEREE - Bt - ZBEE
current interim period. Accordingly, the change has been accounted EE-E-AF—A—BRAFEELH
for prospectively from 1 January 2026, the date when the new £z B)RIEEE TIASEEE -

operational arrangements became effective.

The segment information provided to the CODM for the reportable HE-ZT - R"ER-ZZE-_AFA=1+H
segments for the six months ended June 30, 2026 and 2025 is as EREARRESHMEBLEREER
follows: HEDHERAT
Six months ended June 30, 2026 Six months ended June 30, 2025
HE-E- R EXA=THLEAMRA BE-E-REAA=THIENER
Online Online
interactive interactive
entertainment entertainment
services Others Total services Others Total
EREE E55E)

RERHE Bt &t RERE Ef st
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RVB'000
ARETT ARETR ARETR ARETT ARETR ARET:
(Unaudited) ~ (Unaudited) ~ (Unaudited)  (Unaudied)  (Unaudited)  (Unaudited)
(REE%) (RBER) (REER) (REsh) (REEn)  (REER)
(Restated) (Restated) (Restated)

(g&5) (855  (8#E3)

Revenue Wi 27,678 3,574 31,252 12,521 3649 16,170
Gross proft £ 13578 (1) 13461 8378 2558 10936
- Depreciation, amortisation and impairment —SAD PR AMTE - B8

charges included in segment cost KHEER 1,02 1,669 3,593 1,032 487 1519
Operating proft/foss) mEEH/(Bi8) 123,016 (36,446)
Finance income BBIMA 5,266 8,249
Finance costs BBA (4,357) (4,762)
Share of results of investments accounted for ~—~ MRS EABREIDEREEE

using the equity method (1,047) 2217
Profi/{oss) before income tax BERREH/ (58) 122,878 (30682)
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Notes to the Condensed Consolidat
HHGSMBHRRMET(E)

ed Financial Statements (continued)

HE-_Z - XE/XA=1HI1t7~18A For the six months ended June 30, 2026

6. SEGMENT INFORMATION (Continued) 6. ﬁ%ﬁﬁ*ﬁl’f

The Group derives revenue fr
at a point in time in the followi

om the transfer of services over time and
ing major revenue streams:

AEEFEBERR —BRERE RN R
EBRAT 2R R RO RBEE K

Live social Game Software
interactive marketing  research and
platforms and operation ~ development Others Total
BERER  BETS
EB¥a KEREE  B4WE Hff by
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARBTR ARETR AR%Tr ARBTR ARET:
(Unaudited) ~ (Unaudited) ~ (Unaudited)  (Unaudited)  (Unaudited)
(REER) (REBR) (REER) (REER) (REER)
Six months ended June 30, 2026 BZ-E-REXAZTALAER
Timing of revenue recognition YRR
Ata paint in ime NS Bl 25,678 - - 2,936 28,614
Over time EEB-RER - 2,000 638 - 2,638
25,678 2,000 638 2,936 31,252
Live social Game Software
interactive marketing  research and
platforms  and operation  development Others Total
ERHR BRI
E®Te HERZE iR Eth @t
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARBTT  ARETT ARETR ARETRT ARET:
(Unaudted)  (Unaudited) ~ (Unaudited)  (Unaudited)  (Unaudited)
(RiEgh)  (REBR)  (REER)  (REER)  (REER)
(Restated) (Restated)
(1 E5) (18 =51)
Six months ended June 30, 2025 BZ-E-AEAA=TAIEAER
Timing of revenue recognition WA R
At a point in time TSR AR o B 8,070 - - 2,407 10477
Over time LB —REE - 4,451 1242 - 5,693
8,070 4,451 1,242 2,407 16,170
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Notes to the Condensed Consolidated Financial Statements (continued)
E AR S B R M A (48)

HE_ZT - XFXA=1H8 I/~ A For the six months ended June 30, 2026

7. OTHER GAINS, NET 7. HiWesiFEE

Six months ended June 30,

BEANA=THLLAEA

2026 2025

—EoXRE —E-RAF

Notes RMB’000 RMB’000
Hiat ARBTT ARETTT
(Unaudited) (Unaudited)

(REEER) (REEEZ)

Net fair value gains/(losses) on financial BEAFEGFABENESREE

assets at FVTPL WRFERE(BE) FE

— Unlisted equity investments —JE LRI E 16(a) (8,429) (3,120)

— Venture capital and private equity funds —RBEARRILERERE S  160) 67,383 21,654

— Other financial instruments —HEhemIT A 16(c) 50,962 10,935

— Structured notes —HEEERE 16(d) 41 610

— Wealth management products — B8 Em 16(e) 98 607

— Listed equity securities —EmikERS 16(0 26,601 (1,607)
Net fair value gain/(loss) on financial BERAFEGFABRNEHMARE

liabilities at FVTPL MR ERE(E18)F5E 430 (2,049)
Net fair value gain/(loss) on derivatives held #{EXX 5674 T AR A FEUY

for trading m=/(F518) /55 17 20,615 (33,997)
Investment income on financial assets at AT EF ABREN S REE

FVTPL IR EWA 3,954 5,296
Interest income on term deposits with 46 BABR A2 38 = (& A #97E HiT7

initial term over 3 months FREYF S WA - 691
Rental income HE A 4,236 3,102
Government grants 4B 148 197
Interest income on loans to third parties, A% =7 * B 5 K iE B = HE

related parties and employees EFEF EHA 217 744
Others HAb (1,192) 923

165,064 3,986
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Notes to the Condensed Consolidated Financial Statements (continued)

AR S M maR MY &L ()

e
30

8.

INCOME TAX (EXPENSES)/CREDIT

2 T - XFNA=1THIE/NEA For the six months ended June 30, 2026

8. FEB (%) &

Six months ended June 30,

BEANA=THLLAEA

2026 2025

—EoXRE —ZE-hHF

RMB’000 RMB’000

AR®T T ARBTT

(Unaudited) (Unaudited)

(REEER) (REgEZ)

Current income tax & HIFTIS L (592 5,083
Deferred income tax EIEFTISHR 501 952
91) 6,035

PROFIT/(LOSS) FOR THE PERIOD

Profit/(loss) for the period has been arrived at

following items:

after charging the

s Al (E18)

Hrs A (B 18) T &R A T B IRRZE

B

Six months ended June 30,
BZEANA=1+HIXEAR

2026 2025

—ERE —FE-HEF

RMB’000 RMB’000

ARET T ARBFIT

(Unaudited) (Unaudited)

(REBEZR) (RECEZ)

Depreciation of property and equipment YN EITE 2,034 2,186
Depreciation of right-of-use assets FRAEEENE 781 494
Amortisation of intangible assets A A 2,698 1,519
Total depreciation and amortisation YrEE M4 5,513 4,199
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10. EARNINGS/(LOSSES) PER SHARE

The calculation of basic and diluted earnings/(losses) per share
attributable to owners of the Company is based on the following data:

Notes to the Condensed Consolidated Financial Statements (continued)

GRS M H|RRME(E)

HE_ZT - XFXA=1H8 I/~ A For the six months ended June 30, 2026

10. BRER(E])

ERNREEANEEGREARBERR,
(B 18) THZ AT BUBRT B -

Six months ended June 30,
BEANA=1THILXEA

2026 2025
—EBoXRE —TE-RHF
(Unaudited) (Unaudited)
(REER) (REszE=Z)
Profit/(loss) attributable to owners of the Company N2 &1 #EA A JE(RE R, (EE)
(RMB’000) (AEBFT) 123,237 (22,432)
Weighted average number of ordinary shares AR ETRERRF(EE)
for the purpose of basic earings/(losses) per BB AR A (FAR)
share ("000) 1,047,917 1,176,206
Weighted average number of ordinary shares for ARG ESIEERF],(E518)
the purpose of diluted earnings/(losses) per B BAR INAE S (FAR)
share ("000) 1,047,917 1,176,206

Diluted earnings per share is calculated by adjusting the weighted
average number of ordinary shares outstanding by the effect of all
dilutive potential ordinary shares.

For the six months ended June 30, 2026, the computation of diluted
eamnings per share did not assume the vesting of unvested RSUs
since their assumed vesting would result in an increase in earnings
per share. Accordingly, diluted eamnings per share for the six months
ended June 30, 2026 was the same as basic earnings per share.

For the six months ended June 30, 2025, the computation of diluted
losses per share did not assume the vesting of unvested RSUs since
their assumed vesting would result in a decrease in losses per share.
Accordingly, diluted losses per share for the six months ended June
30, 2025 were the same as basic losses per share.

For the six months ended June 30, 2026 and 2025, the RSUs granted
to employees and service providers (Note 23) are considered to be
potential ordinary shares.

SRS RFRBRIEA S R BEE N
YERRBITEN BRI T
BB -

&:I:—?—/\E'E/\H +E_|J:/\1.H D+
HGMRETE 2R R I B R R R B R
FIRMEMNER L IBHREREZ LM EIE
GBEBERERATEM - Bt BE—
E-XENAZTBRLEANEANESKREE
BN G RREARZE TR

HE_Z-_RAFXA=1+HLXMEA &
EERBEERRITEBRIAREX R
BOEMNFES A NBRR EASIES
BRERESREBRL Bt #E2=F
“HFEANAZTHRIEANEANSREEES
BHEGREREIEER -

BE-_T_Er_ZE-_HF~A=+H
JJ:/\flﬂ ’Tx%ﬁ?l&ﬂﬁf%f FE g (=
23) B SR B Ak (0 BB A AR A B T T AR
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Notes to the Condensed Consolidated Financial Statements (continued)

AR S M maR MY &L ()

HE-_Z - XE/XA=1HI1t7~18A For the six months ended June 30, 2026

11. PROPERTY AND EQUIPMENT AND INTANGIBLE ~ 11. ¥12%£ - SRR B EE

ASSETS
During the six months ended June 30, 2026, the Group acquired BE-FT-_ARFXAZ=THLERMEA
property and equipment with a cost of RMB199 thousand (the six r&EHE Eﬁ AMEREE RARARE
months ended June 30, 2025: RMB55 thousand). 199,000t (BE=F-HFNA=+HILE
NMEA : AR#55,0007T)
Property and equipment with a net book value of RMB30 thousand BE—ZT-"FRXA=T E' LE7< {8 E 43
was disposed of by the Group during the six months ended June 30, £ B i B AR T 3 1B /3 A R #530,0007T #9 47
2026 (the six months ended June 30, 2025: ni). FEEFEBEZFZAFAAZTALR
(PSR I
During the six months ended June 30, 2026, the Group acquired @éig:/‘_fi/\_\ﬂ\z—" H ”:/_\ f#a =
intangible assets with a cost of RMB6,140 thousand (the six months %@”@ﬁﬁﬁ’ AE - RARBARKNS,140,000
ended June 30, 2025: RMB20,887 thousand). TBE_Z-_AFANA=THLEXER :
AR ¥£20,887,0007T) ©
Intangible assets with a net book value of RMB7,978 thousand were BE-Z-AFRAZTALEAEA K
disposed of by the Group during the six months ended June 30, 2026 RE Hj R EF B3 AR 7,978, 0007T A
(the six months ended June 30, 2025: nil). RIVAE BE=F-AFAA=TRAILR
&R - &) -
L > o
12. INVESTMENT PROPERTIES 12. REY=
Six months ended June 30,
BZEANA=1tHIXEAR
2026 2025
—EBoAE —E-RF
RMB’000 RMB’000
AR®BTT AR¥ETTT
(Unaudited) (Unaudited)
(REER) (REEEZ)
At fair value RAYE
Opening amount as at January 1 R—A—BAWEYeE 82,230 86,486
Addition NE - 17,844
Currency translation difference BB E = (1,177) 1,030
Closing amount as at June 30 RANA=+HONHARSHE 81,053 105,360
In December 2025, the Group’s PRC entities entered into a loan 75(\:;?:£¢+ — R AEBETRESE
agreement and a mortgage contract with a bank. Pursuant to the — KRBT VERBEREAER < &
contracts, an investment property held by the Group in Hangzhou was T);S; ZEZELHE AEBRFEE —BMRIUNE
mortgaged, securing a credit facility of RMB15,600 thousand. As of REYEDEIER - 1A AR 15,600,000
June 30, 2026, the Group had utilised the credit facility of RMB1,000 TEEREENER BE-_ZS -/ "F/,NA
thousand. =TH AEBEEHAREEEARE

1,000,0007T °
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13. INVESTMENTS ACCOUNTED FOR USING THE

Notes to the Condensed Consolidated Financial Statements (continued)

GRS M RRME(H)

1

HE T - NF/XxA=1HI1518A For the six months ended June 30, 2026

13 UEREZEARNKRE

EQUITY METHOD
As at As at
June 30, December 31,
2026 2025
REBDARE R-ZE-RF
<A +=A
=+H =+—A
RMB’000 RMB’000
AR%T ARETTT
(Unaudited) (Audited)
(REERX) (fez&z)
Associates (a) B N F() 43,504 43,240

(@) Investment in associates

(@ REEQTNRE

Six months ended June 30,

BEANA=THLLAEA

2026 2025

—EBXRE —E-RF

RMB’000 RMB’000

AR%T T ARBTT

(Unaudited) (Unaudited)

(REBEX) (REgzE=Z)

Opening balance as at January 1 R—A— BRI 43,240 40,112
Addition NE 4,000 -
Dividend received BB (2,692) =
Share of results DIEEE (1,047) 2,277
Currency translation difference BEmE =g 3 -
Closing balance as at June 30 RINA=+BrERER 43,504 42,389
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Notes to the Condensed Consolidated Financial Statements (continued)
ARSI RRME(E)

— T = RXENA=+HIE7~1E A For the six months ended June 30, 2026

s
0

14. TRADE RECEIVABLES 14. E Z EWFKIE
As at As at
June 30, December 31,
2026 2025
RZZBZXRE RZZT-RHF
NA +=A
=+H =+—H
RMB’000 RMB’000
AR¥ T ARBFIT
(Unaudited) (Audited)
(REEZX) (FeFEZ)
Third parties E=K 6,394 3,826
Less: allowance for impairment of trade BB S EWEIERERE
receivables (223) (16)
Third parties, net E=F % 6,171 3,810
Aging analysis based on recognition date of the gross trade BENESFEBNE SR FIEAFE N E
receivables at the respective balance sheet dates was as follows: RAMEHRESITIT
As at As at
June 30, December 31,
2026 2025
R=ZB=ZRFE RKIZ_hF
~A +=A
=+H =+—A
RMB’000 RMB’000
AR¥T R AREET T
(Unaudited) (Audited)
(REER) (f5&=%)
0-90 days 0£90H 5,589 3,038
91-180 days 912180H 255 788
181-365 days 1812365H 550 -
6,394 3,826
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15. PREPAYMENTS AND OTHER RECEIVABLES

Notes to the Condensed Consolidated Financial Statements (continued)

GRS M RRME(H)

HE-_ZT - /"F/NA=1HI/5MEA For the six months ended June 30, 2026

15. YA

R E At F& UK

5
As at As at
June 30, December 31,
2026 2025
R=B=RFE RKR-Z_hLF
~A +=H
=tH =t+—H
Notes RMB’000 RMB’000
Haz ARET T ARETIT
(Unaudited) (Audited)
(REEFEZR) (FeEZ)
Included in non-current assets FFAERBEE
Prepayments for purchase of investments &% B 1% &8 58 @) 9,252 7,533
Prepayments for acquisition of property B8 B %1% 0B 708 4,963 3,944
Loans to third parties ME = HREHER (b) 1,082 1,251
Loans to employees m{E BIREHER © 2,628 642
Others HAh - 392
17,925 13,762
Included in current assets FARBEE
Loans to third parties ME = FREHER (b) 22,269 19,150
Loans to employees m{E BIREHER ©) 7,397 6,853
Prepayments for share repurchase 1% {7 8 B B9 TR T 5B 2,668 1,664
Individual income tax of RSUs scheme PR A D BAL K E A TS
i 2,143 2,143
Prepaid rental and property management B FAE M EEIRE
fee 2,591 837
Lease receivables HHE R A 9,693 7,854
VAT recoverable Al dg @ ey IR {E A 447 713
Others EHfth 7,518 6,405
54,726 45,619
Less: provision for impairment R ERE (9,030) (7,889)
45,696 37,731
63,621 51,493
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Notes to the Condensed Consolidated Financial Statements (continued)

IGEEE =
HEZT

BrAE 3R AR P R ()

NF 7N A=+ H1E75@ A For the six months ended June 30, 2026

15. PREPAYMENTS AND OTHER RECEIVABLES

(Continueq)

(a)

The balance as at June 30, 2026 represents the Group’s
prepayments for purchase of a series of prospective investments.
The Group entered into a series of prospective investment
agreements with refundable terms if investments agreements failed
to be reached. If the investment agreements are more likely than not
to be reached based on management’s intention and estimates, the
prepayments are classified as non-current assets. The balance as at
June 30, 2026 primarily represents prepayments made by the Group
according to the prospective investment agreements with refundable
terms. The balance as at December 31, 2025 primarily represents
prepayments made by the Group according to the prospective
investment agreements with refundable terms.

The balance represents the loans lent by the Group to third-party
individual and companies and interest rates not higher than 15%
(December 31, 2025: 15%) per annum. The impairment allowance
for such loans to third-parties amounted to RMB3,929 thousand
2025: RMB3,741 thousand) based on individual

assessment by the management as at June 30, 2026.

(December 31,

The balance represents the loans lent by the Group to certain
employees with interest rates not higher than 4% (December 31,
2025: 4%) per annum.
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15. ANRERE

ftb P& WK

IH (=)

= (A5

(a)

RIZZEZRFERNAZ+THNGERELAE
EREE —RIEERENTANNKIE -
REBETZ—FRINEEREmS B
fish 7R B8 2 FAR & 17 2% B AT 3R & SRR B9 5
Ko WMERBEEBNERRMT 2%
KEWMZEILER  BIREBEEHEA
FRBEE RZZE-_RFAA=+AH
WERTEREAEERBEBSARER
FHEEREBHET A TERKIE -
RZT_RAF+ZA= + HEVAEeE
ZEAEEREESURBHRANESE
&ﬁfﬁ%uiﬁﬁiﬁﬂ’ﬁﬁﬁ RIA

meEAEERME =T EAANDRME
ﬁi?ﬁ]%ﬁaﬁé‘w%(_?_ﬂiﬂ—_

A=+—H:15%)MEX - RIFEEE
MRZB-RNENA=+TRHETHERF
W EME=FRUENERZREE
HexmE A ARMS029,000L (=ZE=H

F+=-A=+—H8: AR#S3,741,000
JT) e
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16. FINANCIAL ASSETS AT FVTPL

Notes to the Condensed Consolidated Financial Statements (continued)

GRS M RRME(H)

HE-_ZT - /"F/NA=1HI/5MEA For the six months ended June 30, 2026

16. BRAFEHFTABRNE
MEE

As at As at
June 30, December 31,
2026 2025
R=B=RFE RKR-Z_hLF
~A +=H
=+H =+—A
Notes RMB’000 RMB’000
et AR¥T T ARBTT
(Unaudited) (Audited)
(REBEX) (fe2&=%)

Included in non-current assets FFAERBEE
Unlisted equity investments LR ERE @) 64,265 98,287
Venture capital and private equity funds BB AR R AL EREE S (b) 529,542 447,797
Other financial instruments HEfhemT A © 783,753 652,635
1,377,560 1,198,719

Included in current assets SARBEE

Unlisted equity investments JEETARERE @) 31,416 20,819
Structured notes HEEERE @ - 712
Wealth management products BETE © 38,665 26,275
Other financial instruments HEfhemT A © 364,687 486,318
Listed equity securities EiRERS Uil 106,156 69,000
540,924 603,124
1,918,484 1,801,843
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Notes to the Condensed Consolidated Financial Statements (continued)

AR S M maR MY &L ()

HE2 - - "F/NA=+HIt/~EA For the six months ended June 30, 2026

16. FINANCIAL ASSETS AT FVTPL continueq)

(@) Unlisted equity investments

This represents the Group’s investments in unlisted equity
interests. Set out below are the movements of the Group’s
unlisted equity investments for the six months ended June 30,

2026 and 2025:

MEE »

@

FLETRERSE

16. BRAFEHFTABRNE

EHEAEENIELMBRAENIRE - T
NENREBBE_T-_RFRZ
E_RAFEANA=ZTHIEANEAFEL

MR ENEE

Six months ended June 30,

BZEANA=1+HIXEAR

2026 2025

—EXRE —E-RF

Note RMB’000 RMB’000

HtaF AR®T T AREET T

(Unaudited) (Unaudited)

(REER) (REgHE=Z)

As at January 1 n—H—H 119,106 163,158

Additions NE 5,971 2,627

Disposals e (20,819) (2,969)
Fair value change recognised in RERAERNATFE

profit or loss o 7 (8,429) (3,120

Currency translation difference BEEmE =R (148) (19)

As at June 30 WARA=+H 95,681 159,677
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Notes to the Condensed Consolidated Financial Statements (continued)

GRS M RRME(H)

HzE—FT - RNF/NA=+HI/~MEA For the six months ended June 30, 2026

o

16. FINANCIAL ASSETS AT FVTPL (Gontinuea 16. RAFEFABZNE
MEEw
(b) Venture capital and private equity funds b EREARILERER
&
This represents the Group’s investments in certain venture E BAEBEEREREEARET
capital and private equity funds as a limited partner. Set out BEARNRILER % EoHRE -
below are the movements of the Group’s investments in such LA TAXEBR-ZE-_"ER_Z
funds for the six months ended June 30, 2026 and 2025: THEANAZTHIEARNEARZE
EoMREEE)

Six months ended June 30,
BZEAA=1tHIEXEA

2026 2025

—ECXRE ZThHEF

Note RMB’000 RMB’000

Htaz AR%T ARMBFIT

(Unaudited) (Unaudited)

(REEX) (RigEZ)

As at January 1 Hn—A—H 447,797 479,576
Additions NE 26,642 5,011
Disposals e (1,183) (43,039)

Fair value change recognised in RERAERNATE

profit or loss g 7 67,383 21,654
Currency translation difference B E =5 (11,097) (1,362)
As at June 30 WANA=+8 529,542 461,840
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Notes to the Condensed Consolidated Financial Statements (continued)

AR S M maR MY &L ()

EoE-NENA=H

16 FlNANClAL ASSETS AT FVTPI_ (Continuead)

(c) Other financial instruments

H IE75{E A For the six months ended June 30, 2026

This represents the Group’s investments in other financial
instruments, which were offered by several international financial
institutions. During the six months ended June 30, 2026, the
Group recognised a fair value gain of RMB50,962 thousand (six
months ended June 30, 2025: fair value gain of RMB10,935

thousand).

16. BRAFEFFABEZNE

ﬁﬁgg@%)

©

Hitt&mIT A

EEASEREMSRIANEE
THZRER KB - RNE
BT -RERNA=ZTHLEARER
AN AEERZEREERRAFEK
A AR 50,062,000 (B E - F
—HFEXNA=+THLEAREAR  AFE
1 26 A R #10,935,0007T) °

As at As at
June 30, December 31,
2026 2025
R=B=R"F RKRIZ_LF
~A +=A
=+8 =+-n
Notes RMB’000 RMB’000
HtaF AR®T T ARBTT
(Unaudited) (Audited)
(REBFEZR) (f5%)
Included in current assets SFFARBEE

Exchange Traded Fund (‘ETFs”) BHERENES
(TETFs)) i 132,485 131,444
Private investment funds LEREES (i) 63,553 97,705
Other fund investments HEESKE (i) 69,863 87,814
Bonds &% 98,786 77,407
Insurance policies RE (iv) - 64,505
Blackstone private credit access funds PRALEEEEEREES ) - 27,373
Treasury Notes E% - 70
364,687 486,318

Included in non-current assets STAERBEE
Insurance policies {RE (iv) 133,569 70,531
Private investment funds EREES (i) 611,669 550,830
Blackstone private credit access funds BREEEEEREES ) 29,309 22,225
Other fund investments HMESIRE (ii) 9,206 9,049
783,753 652,635
1,148,440 1,138,953
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Notes to the Condensed Consolidated Financial Statements (continued)
E AR S B R M A (48)

HE_ZT - XFXA=1H8 I/~ A For the six months ended June 30, 2026

16. FINANCIAL ASSETS AT FVTPL (continued

(c)

Other financial instruments (continued)

U

(i)

i)

The balance represents the Group’s investments in ETFs
mainly in the U.S. stock market. During the six months
ended June 30, 2026, the Group recognised a fair value
gain of RMB10,012 thousand (six months ended June 30,
2025: fair value loss of RMB15,501 thousand) on the ETF
investments.

The balance represents the Group’s investment in
private investment funds offered by several internationally
reputable financial institutions which mainly invested in
securities in the secondary market. During the six months
ended June 30, 2026, the Group recognised a fair value
gain of RMB33,485 thousand (six months ended June 30,
2025: fair value gain of RMB21,974 thousand).

The balance mainly represents the Group’s investment in
money market funds and equity funds.

The balance represents the Group’s insurance policies
offered by certain insurance companies. The insurance
policies combined investment arrangements with
insurance of the life of the key management with the
Group as the beneficiary of these policies. During the
six months ended June 30, 2026, a fair value gain of
RMB2,731 thousand (six months ended June 30, 2025:
fair value gain of RMB1,315 thousand) was recognised.
As at June 30, 2026 and June 30, 2025, the Group
had pledged the insurance policies to certain financial
institutions to secure loan facilities.

The balance represents the Group’s investment in
Blackstone private credit access funds, which mainly
invested in debt instruments. During the six months ended
June 30, 2026, the fair value gain of the investment was
RMB990 thousand (six months ended June 30, 2025: fair
value gain of RMB56 thousand).

16. RAFEFABEZNE
E@\ ﬁ E (#)

Ht &M T A

©)

)

(ii)

)

ERIEAEBIZERERR
THETFSMIRE - RBE -
“REXNA=ZTHIEREAR
AEBHRETFHEERRATE
I % A AR #10,012,0007T (B
E-_FE_RFEXNA=THI
NEA: AFEEEAEARK
15,501,0007T) °

ERIEAEENALEREER
T HEZREBNESHEE
Rt EBRER-_BGWME -
REBEE-_Z - FA=1+H
WERER  REBRRARFE
U z% B A R #533,485,0007T (&
E-FT-_RAFANA=Z+A8H1E
ANEA: AFEREAEARE
21,974,0007T) °

YRR EEAREEREED
BESRREESNEE -

EEAE TREBAFTRE TR
EEMRE - ZEREBIKE
ZHRTEEREAZRBAE
#6 THAEEEETZER
BRZHmA - RBEE-_ZT-X
FRAZTHIEANEAR B
RAFEY = A RE2,731,000
T EHEZE-_AFAA=ZT
BIEAN@EAR : A FEKTA
AR #1,315,0007T) c R =&
—AFERNAZTFERZE=R
EFXA=18 %% RECH
AEEREKRTE TS REE -
LERBEREE -

EHREAEBENRBALEEE
BREESHRE ZESTE
RENBEEIAE NEE-Z
—RENA=ZTHIEANEA
ZILEM R FERZBARE
990,0007T (B &= =T~ HE X
A=+HLAEA : AFEK
A AR #56,0007T) ©
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Notes to the Condensed Consolidated Financial Statements (continued)
& B AR & Bt 7% R R BT AL (4]

NEN A=+ HIE/{E A For the six months ended June 30, 2026

16 FlNANClAL ASSETS AT FVTPI_ (Continuead)

(d)

Structured notes

This represents the Group’s investments in structured notes.
These financial assets provide a potential return determined
at the pre-determined interest rate or linked to the price of
certain listed equity securities at the pre-determined valuation
day in future. Set out below are the movements of the Group’s
investments in structured notes for the six months ended June
30, 2026 and 2025:

16&@$E#Af”%$
MEE

(d)

FRMERE
-

EEASENEEERERIRE - %5
CHEERHEEAREREENEXE
ERREEMERNE T LmRE
BHRERBHNEEDR -BE_T
TRERZE-_RAFANAZTHL
NER  AEEABEZENHREN
BEFIIWT

Six months ended June 30,
BEANA=THLXEA

2026 2025
—EARE —FE-HF
Note RMB’000 RMB’000
Hat AR®T ARETTT
(Unaudited) (Unaudited)
(REEER) (REgzEZ)
As at January 1 n—H—H 712 16,104
Additions NE - 3,588
Disposals HE (745) (9,341)
Fair value change recognised in profit or Bz NFERH A FE
loss ) 7 41 610
Currency translation difference B E = ®) 318
As at June 30 RANA=+H - 11,279
Wealth management products € BEHEMR

This represents RMB-denominated wealth management
products with expected yield rates ranging from 1.59% to
3.52% (December 31, 2025: 1.80% to 4.15%) per annum and
maturity period within 1 year or revolving terms. These wealth
management products are offered by large state-owned or
reputable financial institutions in the PRC.
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Notes to the Condensed Consolidated Financial Statements (continued)

GRS M RRME(H)

HE_ZT - XFXA=1H8 I/~ A For the six months ended June 30, 2026

1 6 FlNANClAL ASSETS AT FVTPI_ (Continued) 1 6 ?;Z /L\\ S|Z E l:I-I_ A j:n oo H,J ﬁ
F-'—ﬂﬁ E (#&)
(f) Listed equity securities ) LEHRERES
The balance represents the Group’s investments in equity HEREANEEYUEXE BERTE
securities listed in the U.S., Hong Kong and Chinese A-share AR5 E TR IR FHIIRE - R
stock markets. During the six months ended June 30, 2026, ai— - RNERA=ZTHIERE
the fair value gain of the investments was RMB26,601 thousand THRERENATERERARE
(six months ended June 30, 2025: fair value loss of RMB1,607 26,601,0007_5 (Bz—Z=2=-HF~A
thousand). =+HIERER : ATEBEAAR

1 607,0007T) ©

17. DERIVATIVE FINANCIAL ASSETS/LIABILITIES 7. TEEMEE &E

As at As at

June 30, December 31,

2026 2025

R=B=RFE RK-Z_1F

~A +=HA

=+H =+—A

RMB’000 RMB’000

ARBT T ARBTIT

(Unaudited) (Audited)

(REEEZ) (fez&=%)

Current assets MEVEE 48,360 22,416
Current liabilities nBBE 41,219 (15,494)
As at June 30, 2026, the Group’s derivative financial instruments RZZEZRFANA=1+H A5H E’\J?ﬁ

were mainly the options in active market, and the prices of derivative SERMTAERMSMEIERE -

financial instruments were linked to the prices of their underlying SEBMTEMEREEBEES (’F]?%ﬁ
securities, including individual stocks or stock market indices. These ERZE AR FZETISEE) A E R EM o 5%
derivatives were accounted for at FVTPL as they did not qualify as ETET AR AFEFABRIE B
hedges, they were classified as ‘held for trading’. A net fair value gain BIEETGEE 1'7& T EtESER
on derivatives held for trading of RMB20,615 thousand (Note 7) was (BER S| - BEZT-_AF A=
recognised in profit or loss for the six months ended June 30, 2026 BiENEA - #51E 5&% ROTETERAF
(six months ended June 30, 2025: fair value loss of RMB33,997 B % F 5 A R #20,615,0007T (B E7)
thousand). EREmTERBE_Z_AFA

=tHIEANEAR: A FEBEFEAA
R #33,997,0007T) ©
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Notes to the Condensed Consolidated Financial Statements (continued)

AR S M maR MY &L ()

BHEZZTZRFHNA=A

18. CASH AND CASH EQUIVALENTS

H 1E751E A For the six months ended June 30, 2026

18. BRERBREEEY

As at As at
June 30, December 31,
2026 2025
R-ZB-RE WR-ZE-_RE
~A +=A
=+H =+—H
RMB’000 RMB’000
AR¥T ARBET T
(Unaudited) (Audited)
(REEER) (fezz)
Cash at bank and on hand RITRFHEES 104,134 106,174
Short-term bank deposits 2ERTTER 173,858 255,919
Cash at other financial institutions Hith & R#ENRE 63,735 65,842
341,727 427,935
19. BORROWINGS 19. &
As at As at
June 30, December 31,
2026 2025
RZBZXRE RKRZE-RHF
<A +=A
=t+AH =+—H
RMB’000 RMB’000
AR%T T ARBTT
(Unaudited) (Audited)
(REEER) (fez%)
Included in current liabilities FTARBIAR

US$ bank borrowings EILIRITER 50,239 108,342
HK$ bank borrowings PEITIRITE R 93,567 62,435
JPY bank borrowings B ERITEK 12,894 22,584
EUR bank borrowings BLTERTTE R 13,202 13,503

Swiss Franc (“CHF”) bank borrowings T 0ABR ([ B £ 3588])
RITER 8,709 =
RMB bank borrowings ANREIRITER 1,000 =
179,611 206,864
Since 2020, the Group has entered into a few loan facilities with BE-_ZE_TFE AXEFBREREFET

certain internationally reputable financial institutions to finance certain BN RBBITIVUETERRE
investments in financial assets. The total available amount under W BERETEsREEMNRE
the current facilities is US$342,787 thousand, of which US$7,376 EHES RZZBE-RNENA=T
thousand, HK$107,605 thousand, JPY300,337 thousand, EUR1,668 H ZSEnPBEISRABEE
thousand and CHF1,005 thousand have been drawn down as at June 342,787,000 7T + H #7,376,000% T *
30, 2026 and RMB15,600 thousand, of which RMB1,000 thousand 107,605,000/ 7t + 300,337,000H [&]
has been drawn down as at June 30, 2026. 1,668,000 7T, F21,005,000%% &% B 2 12
B - & AR¥15,600,0007T © H A R#E
1,000,0007T E 2B °
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Notes to the Condensed Consolidated Financial Statements (continued)

GRS M H|RRME(E)

HE_ZT - XFXA=1H8 I/~ A For the six months ended June 30, 2026
H L
19 BORROW'NGS (Continuea) 19 'fEl /Tk (#&)
The aggregate principal amounts of bank borrowings and applicable RZEBEZREXNA=Z+H8  FBITERN
interest rates as at June 30, 2026 are as follows: R BERBERAFELAT

As at June 30, 2026
RZB-REA~A=1H

Amount Interest rate
&8 F ==
thousand per annum
BT xat BF
(Unaudited) (Unaudited)
(REEX) (REBEX)
US$ bank borrowings 50,239 4.46%-5.01%
ETIRITER
HK$ bank borrowings 93,567 3.79%-4.06%
BITIRITER
JPY bank borrowings 12,894 1.72%-2.32%
HERITE
EUR bank borrowings 13,202 2.90%-3.31%
BT IRTE K
CHF bank borrowings 8,709 1.5%
I AR ERTTIE K
RMB bank borrowings 1,000 2.65%
ARERITHER
As at June 30, 2025
R-_EBE-RAFA=FH
Amount Interest rate
k-t I
thousand per annum
BFITEt B
(Unaudited) (Unaudited)
(RER) (RgERZ)
US$ bank borrowings 142,539 5.16%-5.38%
EITRITER
HK$ bank borrowings 61,937 1.30%
BITIRITIERK
JPY bank borrowings 25,794 0.45%-1.34%
HEIRITE K
EUR bank borrowings 7,013 2.82%-2.90%
BLTIRTTE K
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Notes to the Condensed Consolidated Financial Statements (continued)
ARSI RRME(E)

— T RFNA=1+HI1E/SME A For the six months ended June 30, 2026

o
£ 2

19 BORROW'NGS (Continued)

Pursuant to the relevant loan facility agreements, the Group is
subject to the requirement of placing a relevant portion of assets
(“lending value”) in relation to the outstanding balance of the Group’s
borrowings in the relevant financial institutions. According to the loan
facility agreements between the Group and financial institutions, the
Group is subject to have lending value to the outstanding balance
of borrowings at financial institutions in the ratio as stipulated in the
relevant loan facility agreements. The carrying amount of the pledged
asset was RMB12,918 thousand as at June 30, 2026.

19.

(EENE

RIBEHEERBE RS NSEEEREE
HE AR EELEHNE B BT HEE
HoEE((EBRERED - BEASEHSES
BB YN ERRE RS  ~AEEEAER
HEERREHZETR R TN R RER
ERRERNSREETREREENEE -
BHE-_Z-_ " A=1+H BEHEE
RBREEE A A R%12,918,0007T °

20. TRADE PAYABLES

20. E G EE B

As at As at

June 30, December 31,
2026 2025
RZBZARE RZZT-hHF
~A +=A

=+H =+—A
RMB’000 RMB’000
AR%T T ARBTT
(Unaudited) (Audited)
(REBEX) (&%)
Third parties F=F 1,288 1,453
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Notes to the Condensed Consolidated Financial Statements (continued)

GRS M RRME(H)

HE-_ZT - /"F/NA=1HI/5MEA For the six months ended June 30, 2026

20. TRADE PAYABLES (continued

21.

The aging analysis of the trade payables based on recognition date is

20.

BEZBMARE

RIEHER BB E 5 RN FIRE L N RE

as follows: DT -
As at As at
June 30, December 31,
2026 2025
R=B=XRF RKIZ_hF
~A +=A
=+H =t+—H
RMB’000 RMB’000
AR%T T ARBTT
(Unaudited) (Audited)
(REBEX) (&)
0-90 days 0290H 1,254 371
91-180 days 91£2180H 13 4
181-365 days 181£365H 8 90
Over 1 year 1A E 18 988
1,288 1,453

SHARE CAPITAL, SHARE PREMIUM AND

21. B - R mEREE

REPURCHASED SHARES i qvil
Number of Share  Repurchased
Shares Share capital premium shares
koA R& R A5 (E Bl 1)
US$000 RMB’000 RMB’000 RMB’000
Txn ARETR ARETR AR%ETR
As at January 1, 2026 (Audited) RZE-RE-A-H
(BEH) 1,109,390,162 1109 669 1,272,249 (52,977)
Employees RSUs scheme: EEX BN Bzt :

Shares vested and transferred ERBREEZNRR - - - @17) 277
Dividends recognised as distribution (o)~ 2 &2 EHIFE S () - - - (18,211) -
As at June 30, 2026 (Unaudited) RZB-AERA=TH

(REER) 1,109,390,162 1109 669 1,253,761 (52,700)
As at January 1, 2025 (Audited) R-E-HE-A-H
(BEH) 1,132,344,162 1132 685 1,314,987 (58,170)
Repurchase of ordinary shares (a) Bl Z 1) - - - - (7,326)
Cancellation of ordinary shares iETEk (19,754,000) 2.0 (14) (10,098) 10,112
Dividends recognised as distribution (o)~ 2 A2 EAIFEE(b) - - - (20,235) -
As at June 30, 2025 (Unaudited) RZB-HFXA=TH
(REER) 1,112,590,162 11.2 671 1,284,654 (55,384)
L CECRFRHNE REEBHEREBRAR
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Notes to the Condensed Consolidated Financial Statements (continued)

AR S M maR MY &L ()

1E751E A For the six months ended June 30, 2026

21. SHARE CAPITAL, SHARE PREMIUM AND
REPURCHASED SHARES (Continuea)

(@  During the six months ended June 30, 2026, the Company
repurchased O (six months ended June 30, 2025: 13,700,000)
ordinary shares of the Company on the Stock Exchange with
total cash consideration HK$O thousand (six months ended
June 30, 2025: HK$7,724 thousand) (approximately RMBO
thousand (six months ended June 30, 2025: RMB7,326
thousand)), and O (six months ended June 30, 2025:
19,754,000) repurchased ordinary shares had been cancelled
and deducted from the share capital and share premium within
Shareholders’ equity. As at June 30, 2026, the total number of
shares recorded as repurchased shares was 61,733,000 (June
30, 2025: 66,313,000).

(o)  During the six months ended June 30, 2026, the Company
provided a total of RMB19,374 thousand (six months ended
June 30, 2025: RMB20,235 thousand) with HK$0.02 (six
months ended June 30, 2025: HK$0.02) per fully paid ordinary
share (including treasury shares). As treasury shares of the
Company are not entitled to any distribution of dividends, the
Company actually provided a total of RMB18,211 thousand
in dividends during the six months ended June 30, 2026, as
illustrated in the above table.
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21. B2 - R mEREE

i Eiges,

(@

ai—7—/\£ﬁ/\ﬂ +E|_U:/\1.
B ARARRBIMERSR (B2
—E_RFERNA= WLEHJ:/\{.H
13,700,0000%) 2 A BT B
SRE 7%2,%75(%z§f2f£¢/\
A=+H81"EA : 7,724,000% 7T)
(MARBZLT(EBEZZ-_AFX
A=+HI1XMEAR : AR#7,326,000
L)) MEBEMZR (HE=-ZT=h
FRA=+HIEAEAR : 19,754,000
f%) E @AY B s & B IR AR
AR EERR - RZZTZRNFEAR
A=+8  ABRVIERE RGN &RG
48 £ 561,733,0000% (ZZE Z HF X
B=48 :66,813,0000%) °

ék:l: /\ﬂi/\ﬂ +Eﬂ:/\1.
b2 IR /N Titiﬂﬁ%lis‘tﬁﬁﬁ(’?ﬁ
EFRMD) RH02E T (BEZ
—HFNA=THIESNEAR - 0.025
70) 5 AR #19,374,000T (B E
“E-ARFANA=THIESNEA A
R #20,235,0007T) ° R A2 7] &Y
EFRG EEESEMBREDIK - 10
J:i%ﬁﬁ/"ﬁ $ Tmﬁifjf/\ﬁ
ANAZTHLEARNEAREREHR
BT AR%18,211,0007T ©



Notes to the Condensed Consolidated Financial Statements (continued)

GRS M RRME(H)

HE-_ZT - /"F/NA=1HI/5MEA For the six months ended June 30, 2026
22. OTHER RESERVES 22. Hith e
Changes in
Changein ownership
The fair value interests in
Share-based of owner-  subsidiaries
Statutory  Compensation ~ Translation occupied - without change
Reserves Reseve  Differences property of control Others Total
BBy
$IER ERBONE
VEL I 1T
EEfE  REHERE REER  AVE%D BE%9 -4 st
RMB'000 RMB'000 RMB'000 RMB'000 RMB’000 RMB'000 RMB'000
AEETR  ARMTR  ARETn  ARETn  AR%TR  ARETR  ARETR
As at January 1, 2026 (Audited) RZB-xE-B-A
(E24) 128212 296,889 166,849 6,605 150,461 1813 750829
Employees RSUs scheme: ESXRARNDEMTE
- value of employes senvices -EEREER - 68 - - - - 68
Currency tranlation ffferences EHAHER - - (54,541) - - - (54,541)
As at June 30, 2026 (Unaudited) RZE-AERAZTH
(REEH) 128212 296,957 112,308 6,605 150,461 1813 696,356
As at January 1, 2025 (Audited) R-E-5E-B-A
(E2%) 128212 296,316 201,491 6,605 15041 1813 784,898
Employees RSUs scheme: ESZRARDEME
- value of employes services -EERBER - 314 - - - = 314
Qurrency ranglation differences EMAEES - - (4,027) - - = (02
As at June 30, 2025 (Unaudited) RZBZREXB=TH
(REEH) 128212 296,630 107464 6,605 150,461 1813 781,185
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Notes to the Condensed Consolidated Financial Statements (continued)

AR S M AR MY o (&

NEN A=+ HIE/{E A For the six months ended June 30, 2026

23. SHARE-BASED PAYMENTS

(@)

RSUs

On June 28, 2024, the Company adopted the 2024 Share
Scheme, under which the directors of the Company may, at
their discretion, grant share awards to eligible participants,
subject to the terms and conditions stipulated therein.

On October 10, 2024, the Company granted RSUs in
respect of 880,000 ordinary shares to one employee and one
service provider under the 2024 Share Scheme. Pursuant
to the vesting schedule, 100% of these RSUs shall vest and
become exercisable in October 2025. The shares of on-market
purchases made in previous years are utilised for this grant.
Accordingly, no new shares will be issued and allotted in respect
of the grant by the Company. The fair value of RSUs granted
was HK$0.56 per share (equivalent to approximately RMB0.52
per share).

On March 28, 2025, the Company granted RSUs in respect
of 500,000 ordinary shares to one employee under the 2024
Share Scheme. Pursuant to the vesting schedule, 100% of
these RSUs shall vest and become exercisable in March 2026.
The shares of on-market purchases made in previous years are
utilised for this grant. Accordingly, no new shares will be issued
and allotted in respect of the grant by the Company. The fair
value of RSUs granted was HK$0.61 per share (equivalent to
approximately RMB0.56 per share).

m Tian Ge Interactive Holdings Limited Interim Report 2026 J

23. AR B ER KT RK

(@)

R R B

RZZEZMEFEARAZTNE - KQF
RA—F_MFERMDFE - B A
RAEFAMEREZTEMRTE
ZHERRGHERAERSEERE
Pt B2 -

REZZZNE+A+H - ARRIRE
—E-_MFEBRPEHER—ZEE R
— % AR 75 12 i & 5 % 12880,000%
LA 2R B () B AL - IRIRR B
IR+ 525 32 IR I AR 19 B8 7 A9100%
BR TR+ ARBYAI F17T
- FFRARAMBEEENRMNE R
RARFE - At » AARTEHA
KRBT R - IR EZR
3% 1 BB A B B ERR0.5678 TT
(HEROERARECS2T) -

RZEZRAF=A=+/\B " £RA7A
BE-ZT-_NFROHER—RE
8 # 3% %500,0000% & i % /) = BR
IR AL - BIRFBEE - ZEX
IR HIB% 15 BB A2 B9100% 8 A — T = /<
F=RBBWA T - BFRAH
TMEBEMNRMERARAREL - B
gt - AR BN FEARIR 1T R AL
B o TR HE R BIRG B A A
T EAESRBTETL HHERNER
AR¥0567T) °



Notes to the Condensed Consolidated Financial Statements (continued)

GRS M RRME(H)

HE-_ZT - /"F/NA=1HI/5MEA For the six months ended June 30, 2026

23 SHARE'BASED PAYMENTS (Continuead)

(@)

RSUs (continued)

On June 25, 2026, the Company granted RSUs in respect of
61,300,000 ordinary shares to nine employees under the 2024
Share Scheme. Pursuant to the vesting schedule, these RSUs
shall vest over a period of three years, with the first vesting not
less than 12 months from the Date of Grant. The shares of
on-market purchases made in previous years are utilised for this
grant. Accordingly, no new shares will be issued and allotted in
respect of the grant by the Company. The fair value of RSUs
granted was HK$0.54 per share (equivalent to approximately
RMBO0.47 per share).

Movements of the number of outstanding RSUs during the six
months ended June 30, 2026 and 2025 are as follows:

23. AR B E TR

(@)

ZRERDEN )

RZZEZR"EANAZ+EHEB - AAA
RE_T-_MNERGHAERILER
8 1% H % K61,300,0000% & i A &) =
RAIRMDEL - RIBERBHR %=
SR D BALE R = F M AR
B aiRBEREBH T R12E
A BFRABETEEENRME A
RAUREE - Bt - AR BT EHA
RN BATRECEI - TR ZR
Il B 10 BEAL YA B AT RR0.5475 7T
(HEROERARE047TT) -

HE_ZT-_AR"FER-_FT-_RF~A
=+ BIEANEAEKRITERNZRSI

MBI S B BT ¢
Number of
Post-IPO RSUs
BRABRRER
FIRFIR B
BNHAE
As at January 1, 2026 (Audited) RZZEZARF—A—H(EEZ) 500,000
Granted e 61,300,000
Vest and transfer EEBROEE (500,000)
As at June 30, 2026 (Unaudited) RZZB-RERNA=ZTH (REEXR) 61,300,000
As at January 1, 2025 (Audited) RZZZAF—H—B(&FEZR) 880,000
Granted B 500,000
As at June 30, 2025 (Unaudited) R-ZZT-RFNA=Z1TH CREEZ) 1,380,000
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Notes to the Condensed Consolidated Financial Statements (continued)

AR S M maR MY &L ()

23.

24.

29.

T = RNE/NA=+H 171 A For the six months ended June 30, 2026

SHARE-BASED PAYMENTS (continued

(b) Fair value of RSUs

Fair value of RSUs

The fair value of RSUs was calculated based on the fair value of
underlying ordinary shares as at the grant date.

(c) Shares held for RSUs Scheme

The shares held for 2024 Share Scheme were presented as
repurchased shares and had been deducted from shareholders’
equity as the directors of the Company are of the view that
such shares are within the Company’s control until the shares
are vested unconditionally to the participants and hence are
considered as repurchased shares in substance.

RELATED PARTY TRANSACTIONS

There were no significant related party transactions and balances for
the six months ended June 30, 2026 and 2025 and as at December
31, 2025.

CONTINGENCIES

The Group had no material contingent liabilities outstanding as at June
30, 2026.

m Tian Ge Interactive Holdings Limited Interim Report 2026 J
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26.

271.

Notes to the Condensed Consolidated Financial Statements (continued)

GRS M H|RRME(E)

HE_ZT - XFXA=1H8 I/~ A For the six months ended June 30, 2026

COMMITMENT

As at June 30, 2026 and December 31, 2025, the capital
commitments not provided for in the consolidated financial statements
were as follows:

26. AiE

RZEBE-_ARFERNAZ+HER-_Z-_RF
+TZR=+—H AEBRELFEUBER
KPR EBEIRENT ¢

As at As at
June 30, December 31,
2026 2025
R-ZB-ARE R-ZE-—RE
<A +=A
=+H =+—A
RMB’000 RMB’000
AR®T T ARMBTT
(Unaudited) (Audited)
(REER) (Fe &%)
Capital expenditure contracted for but not BRI AVERN AL A TSR
provided in these Condensed consolidated PEHRMERRAY
financial statements:
— Property - 14,080 15,682

On October 31, 2025, a subsidiary within the Group entered into a
property purchase agreement with a property developer. Pursuant to
the agreement, the Group agreed to purchase a residential building
in Dubai at consideration of AED10,278 thousand. The Group has
already paid 20% of the purchase price and registration charges in
2025. 40% of the purchase price would be paid in 25 installments
before January 31, 2028, and the remaining 40% of the purchase
price would be paid upon completion of the property.

EVENTS OCCURRING AFTER THE REPORTING
PERIOD

On August 31, 2026, the board of directors declared an interim
dividend of HK$0.06 per fully paid ordinary share (2025: HK$0.01).
The aggregate amount of the dividend is expected to be paid on or
around September 30, 2026, but not recognised as a liability as at
June 30, 2026.

27.

WR_ZEZ-_HAF+A=1+—8B AEHE
THEBARE —RWERMBHRTWE
BEHE BEZBE AKEREN
10,278,0000 B 2 381 7 4 /9 (X B i B i R
MEH-—REERE - AEBRER=F
—HESNBEERERLERN20% -
BEEMOR IR = \F—A=+—H
Bl D25HA S 5 T #440%H0 BE B B i R Y
EBTRIM-

BREMRER

MR-E-XENA=1+—H EEEZk
RER B FRE MR L mAR0.06E T (=ZF
ZHRF 00T c REBBEETHNRZ
T RNFNLAZTHRKAEIAN  BR=
TZRNFENA=ZTRABERBAE -
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Supplemental Information in relation to the Annual Report for

the year ended December 31, 2025

@Fﬁiig_£¢+—ﬂ:+—

ELEAER

Reference is made to the annual report of the Company for the year ended
December 31, 2025 (the “Annual Report”) despatched by the Company on
April 27, 2026.

As disclosed in the Annual Report, the Group’s financial assets at FVTPL
for the year ended December 31, 2025 consisted of six main categories,
namely (arranged in descending order based on their respective fair value
amount) () other financial instruments; (i) venture capital and private equity
funds; (i) unlisted equity investments; (iv) listed equity securities; (v) wealth
management products; and (vi) structured note (collectively, the “Financial
Assets”), the fair value of which as at December 31, 2025 are set out in the
table below:

HIEFEZFEHR

BRAARRAEERRAR T - "FNOA
FENFR(FR]) -

MERFFE BE_T_AF+-_A=+—H
IHEE AEBZRATFEFABSHNESHEER
ENEXEHEMN DRESEERATESERT
TﬁFﬁ‘J)()ﬁm%wﬁlﬂ ()RR E A RS AEE
(iNIE ETRERE ¢ (v ETREE S (VIE
E'JJEDDD T RVIEENEE (GESREE])  E
RZBEZRAF+ZA=+—HAMNRATFEHN T K

Fair value

as at

December 31,

2025

MRZZE_R%F

+=—A=1+—H

BN E

(RMB'000)

(AR%F)

()  Other financial instruments ) HubemITH 1,138,953
Private investment funds FLEREES 648,535
Insurance policies RE 135,036

ETFs ETFs 131,444

Other fund investments HEMESKE 96,863

Bonds BEH 77,407
Blackstone private credit access funds ERILBEEEERESD 49,598
Treasury Note EE% 70

(i)  Venture capital and private equity funds i) RBREARLEREES 447,797
(i) Unlisted equity investments @iy FEEMRERE 119,106
(v)  Listed equity securities vy LEmiREES 69,000
()  Wealth management products v EMESR 26,275
(vl  Structured note Vi) HEEERE 712
Total E 1,801,843
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Supplemental Information in relation to the Annual Report for the year ended December 31, 2025 (continued)

ARBE-ZF-_AF T A=t HLEFEZFEREZ2HATERN(A)

As disclosed in the Annual Report, the Group was holding derivative financial
instruments (“Derivative Financial Instruments”, together with the Financial
Assets, the “Investment Portfolio”), the fair value of which as at December
31, 2025 are set out in the table below:

WEHMEE  AKEKATESRTA(HT4E
EMIA| ZReREEMHREMAS])  H
RIB-RAFT A=+ —HNATFEHNTX:

Fair value

as at

December 31,
2025
RZZEZhEF
+=—A=+—8
M ATFE
(RMB’000)
(AR#®Fr)

Derivative financial assets
Derivative financial liabilities

ITEEREE
ITEERAE

The Board would like to provide the following supplemental information in
relation to (i) details of the Investment Portfolio; and (ji) risk management and
control measures of the investments as follows:

22,416
(15,494)
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