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MANAGEMENT DISCUSSION AND ANALYSIS

EEEB WL R DM

The board (the “Board”) of directors (the “Directors”) of Congyu
Intelligent Agricultural Holdings Limited (the “Company”) is
pleased to present the unaudited consolidated interim results of
the Company and its subsidiaries (collectively, the “Group”) for the
six months ended 30 June 2026 (the “Reporting Period”), along
with the unaudited comparative figures for the six months ended
30 June 2025 (the “Corresponding Period”).

The Group was principally engaged in growing of agricultural
produce, trading of agricultural and meat produce, poultry,
seafood, prepared food and bulk commodities in the People’s
Republic of China (the “PRC”) (the “Agricultural and Bulk
Commodities Business”) during the Reporting Period.

BUSINESS REVIEW
Agricultural and Bulk Commodities Business

During the Reporting Period, the Group’s Agricultural and Bulk
Commodities Business recorded a significant decrease in revenue
as compared with the Corresponding Period. The substantial
revenue growth recorded in the previous financial year was
primarily driven by the Group’s active expansion into bulk
commodities trading. While such expansion contributed
significantly to the Group’s revenue, bulk commodities trading
generally operates on relatively thin profit margins and requires a
comparatively higher level of working capital.

During the Reporting Period, the operating environment remained
challenging. Intensified market competition, fluctuations in
commodity prices, geopolitical uncertainties and changes in
import and export policies continued to affect transaction pricing,
profit margins and supply chain arrangements. In addition,
following the commencement of legal proceedings by certain
banks against the Group in respect of outstanding amounts under
the relevant loan agreements, the availability of new bank
financing to the Group became significantly more constrained. The
resulting reduction in financing flexibility limited the additional
working capital that the Group could deploy to support the further
development of its businesses, particularly bulk commodities
trading.

Having regard to its available financial resources and the
prevailing market conditions, the Group adopted a more prudent
and selective approach when undertaking new transactions, with
greater emphasis on transaction quality, profit margins, payment
terms and credit risk management. Consequently, the volume and
scale of bulk commodities transactions undertaken by the Group
decreased during the Reporting Period, resulting in a significant
reduction in revenue from the Agricultural and Bulk Commodities
Business.
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MANAGEMENT DISCUSSION AND ANALYSIS

Meanwhile, the Group continued to supply food produce, including
agricultural and meat produce, poultry and seafood, to
supermarkets and other customers in the PRC, as well as to
develop its online sales channels. The Group also continued to
explore the application of digital technologies, including artificial
intelligence, the Internet of Things and low-altitude technologies,
to enhance agricultural production, supply chain management,
product traceability and operational efficiency. Nevertheless,
revenue generated from these activities was insufficient to offset
the decrease in revenue from bulk commodities trading.

As a result, during the Reporting Period, revenue from the
Agricultural and Bulk Commodities Business decreased by
approximately 55.2%, from approximately HK$564.9 million for the
Corresponding Period to approximately HK$253.4 million for the
Reporting Period. During the Reporting Period, the Agricultural
and Bulk Commodities Business recorded a gross profit of
approximately HK$1.0 million (Corresponding Period: HK$3.4
million).

Looking ahead, the Group expects the overall operating
environment to remain challenging. The Group will continue to
exercise prudence in developing its Agricultural and Bulk
Commodities Business and will focus on the quality and
sustainability of its business operations rather than transaction
scale alone. The Group will strengthen its cost, working capital
and credit risk management, make effective use of its existing
resources and business network, and selectively pursue business
opportunities with reasonable profit margins and manageable
risks.

The Group will also continue to collaborate with its business
partners to develop the cultivation and trading of agricultural,
poultry, seafood and prepared food products with development
potential. Having regard to its available resources and market
conditions, the Group will continue to advance its agricultural
vertical e-commerce platform and agricultural low-altitude
economy ecosystem at a measured pace, with a view to improving
operational efficiency and developing new growth opportunities for
the Group.

Investment in associates

The Group held 40% equity interests in each of Shenzhen Congyu
Wanxing Technology Agriculture Co. Ltd.* CE I # £ & B Bl &
BEEARAA) (“Congyu Wanxing”) and Jiamusi Congyu Modern
Agriculture Co. Ltd.* ((E R #T ¢t F /K 2 Z B R 2 7)) (Jiamusi
Congyu”), respectively.

During the Reporting Period, no revenue was recorded (2025: nil)
as no business operation was conducted by Congyu Wanxing and
Jiamusi Congyu (2025: nil).
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MANAGEMENT DISCUSSION AND ANALYSIS

EEEZWALR DN

FINANCIAL REVIEW

During the Reporting Period, the Group’s revenue amounted to
approximately HK$253.4 million, representing a decrease of
approximately HK$311.6 million or 55.2%, from approximately
HK$564.9 million for the Corresponding Period.

Gross profit of the Group during the Reporting Period was
approximately HK$1.0 million, representing a decrease of
approximately HK$2.4 million or 70.4%, as compared to
approximately HK$3.4 million for the Corresponding Period. The
decrease in gross profit was mainly attributable to the decrease in
revenue during the Reporting Period.

The Group recorded other income of approximately HK$0.8 million
during the Reporting Period, representing a decrease of
approximately HK$0.3 million or 22.7%, as compared to
approximately HK$1.1 million for the Corresponding Period. Such
decrease was mainly attributable to the absence of service income
during the Reporting Period (2025: HK$0.4 million), partially offset
by an increase in government grants of approximately HK$0.2
million.

During the Reporting Period, selling and distribution expenses
decreased by approximately HK$0.2 million or 6.4% to
approximately HK$2.2 million (2025: HK$2.4 million). Such
decrease was mainly due to a decrease in marketing and
promotional activities for the Agricultural and Bulk Commodities
Business during the Reporting Period.

Administrative and other expenses decreased by approximately
HK$6.7 million or 34.3% to approximately HK$12.9 million during
the Reporting Period (2025: HK$19.6 million). Such decrease was
mainly attributable to the decrease in staff costs from
approximately HK$10.4 million for the Corresponding Period to
approximately HK$4.2 million for the Reporting Period.

A net reversal of impairment losses on trade and other receivables
of approximately HK$12.5 million was recognised during the
Reporting Period (2025: HK$21.7 million), representing a decrease
of approximately HK$9.2 million or 42.4%. The net reversal for the
Reporting Period mainly comprised a reversal of impairment
losses on trade receivables of approximately HK$41.1 million,
partially offset by impairment losses recognised on other
receivables and trade deposits of approximately HK $14.6 million
and HK$14.0 million, respectively.

Finance costs increased by approximately HK$6.3 million or
191.0% to approximately HK$9.7 million during the Reporting
Period (2025: approximately HK$3.3 million). Such increase was
mainly attributable to the recognition of accrued interest expenses
in respect of certain bank and other borrowings during the
Reporting Period.
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MANAGEMENT DISCUSSION AND ANALYSIS

The Group recorded a net loss of approximately HK$10.4 million
for the Reporting Period, as compared with a net profit of
approximately HK$0.9 million for the Corresponding Period.

The turnaround from net profit to net loss was mainly attributable
to (i) the decrease in gross profit of approximately HK$2.4 million;
(ii) the decrease in the net reversal of impairment losses on trade
and other receivables of approximately HK$9.2 million; and (iii) the
increase in finance costs of approximately HK$6.3 million, partially
offset by the decrease in administrative and other expenses of
approximately HK$6.7 million.

LIQUIDITY AND FINANCIAL RESOURCES

During the Reporting Period, the Group mainly financed its
business operations with proceeds from equity fund-raising
activities, internally generated cash flows and existing bank and
other borrowings.

As at 30 June 2026, the Group had bank balances and cash of
approximately HK$3.1 million (31 December 2025: HK$17.2
million), mainly denominated in Hong Kong dollars (“HK$”) and
Renminbi (“RMB”). The Group’s quick ratio (measured by total
current assets less inventories, deposits and prepayments divided
by total current liabilities) was approximately 0.35 times (31
December 2025: 0.84 times).

As at 30 June 2026, the total borrowings of the Group, which
comprised of bond payable, bank and other borrowings
denominated in Hong Kong dollars and RMB, amounted to
approximately HK$458.6 million (31 December 2025: HK$482.1
million). As at 30 June 2026, borrowings of approximately
HK$458.6 million (31 December 2025: HK$482.1 million) were
repayable within one year. As at 30 June 2026, borrowings of
approximately HK$48.9 million (31 December 2025: HK$98.9
million) and HK$409.7 million (31 December 2025: HK$383.2
million) were denominated in HK$ and RMB, respectively. As at 30
June 2026, borrowings of approximately HK$419.0 million (31
December 2025: HK$413.0 million) were charged at fixed interest
rates.

Lease liabilities represented rental payable by the Group for office
premises and farmlands. Leases were negotiated for fixed terms
ranging from 10 to 11 years.

The Group will continue adopting a positive yet prudent approach
in managing its financial resources. In view of the constraints on
the availability of new bank financing, management will closely
monitor the Group’s liquidity position, cash flows and repayment
obligations and will continue to explore appropriate financing and
repayment arrangements.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEBzWmBER DM

As disclosed in the 2025 Annual Report, the auditor of the
Company issued a disclaimer of opinion on the consolidated
financial statements of the Group for the year ended 31 December
2025 due to material uncertainties relating to the Group’s ability to
continue as a going concern.

As at 30 June 2026, certain bank borrowings of the Group
remained in default or had become immediately repayable, and
certain lenders had commenced legal proceedings against
members of the Group. The Group has continued to engage with
the relevant lenders regarding possible repayment, restructuring
or extension arrangements.

The Group has continued to implement the action plans previously
disclosed by the Company to improve its liquidity and financial
position, including pursuing equity financing, applying proceeds
from fund-raising activities towards repayment of borrowings,
negotiating with lenders regarding repayment arrangements,
monitoring operating cash flows and adopting a more prudent
approach to undertaking new business transactions.

Further details of the progress in implementing the action plans to
address the disclaimer of opinion are set out in the Company’s
announcement dated 31 July 2026.

CAPITAL STRUCTURE AND GEARING RATIO

The Group assumes management of its capital so as to ensure
that it will continue as a going concern whilst maximising the
return to shareholders of the Company (the “Shareholders”)
through the optimisation of its debt and equity balance. The
Group’s overall strategy remains unchanged from the prior year.

The Group reviews its capital structure on a regular basis. As part
of such review, the Group monitors capital on the basis of net debt
to adjusted equity ratio, which is calculated as net debt divided by
total capital. Net debt is calculated as total borrowings less cash
and cash equivalents. Total capital is calculated as “adjusted
equity”, as shown in the condensed consolidated statement of
financial position, plus net debt. The Group considers the cost of
capital and the risks associated with issued share capital. To
maintain or adjust the capital structure, the Group may adjust the
ratio through dividend payments, issuing new shares, raising new
debt financing or selling assets to reduce existing debts.

Fund raising activities

Save as the placing of new shares as disclosed in the unaudited
condensed consolidated interim financial information and under
the heading of “Placing of New Shares” below, there was no
significant change in the Group’s capital structure for the six
months ended 30 June 2026.
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MANAGEMENT DISCUSSION AND ANALYSIS

Placing of New Shares

Reference is made to the announcements of the Company dated 1
April 2026, 5 June 2026 and 24 June 2026, respectively (the
“Announcements”) and the circular dated 20 May 2026 (the
“Circular”) in relation to, amongst others, the Placing. Unless
otherwise defined, capitalised terms used herein shall have the
same meanings as those defined in the Announcements and the
Circular.

After trading hours on 1 April 2026, the Company and the Placing
Agent entered into the Placing Agreement pursuant to which the
Company conditionally agreed to place through the Placing Agent,
on a best effort basis, not less than six placees, who are
professional, institutional, and/or other investors that are third
parties independent of the Company, up to 152,916,437 Placing
Shares (pursuant to the Specific Mandate) at the Placing Price of
HK$0.45 per Share. The closing price per share of the Company
as quoted on The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”) on 1 April 2026, the date of the Placing
Agreement, was HK$0.51. The gross proceeds from the Placing
were approximately HK$68.8 million and the net proceeds were
approximately HK$67.3 million. The Placing was undertaken to
relieve the Group’s repayment obligations under its borrowings
and to improve and strengthen the Group’s financial position. It
was intended that the net proceeds from the Placing would be
utilized approximately (i) HK$60.0 million for repayment of
borrowings and (ii) HK$7.3 million would be used as general
working capital of the Group.

Details of the Placing and Placing Agreement were set out in the
Announcements and the Circular.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEZWALR DN

As at 30 June 2026, detailed breakdown and description of the = -

utilisation of the net proceeds from the Placing were as follows:
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for the general working
capital of the Group.
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intended on or before
31 December 2026;
and

(ii) Approximately HK$0.1

TERE RIEEREERE 467,300,000/ 7T (i) 460,000,000 T M (i)
/A — EI %D REBER &
(MZZEZRF
N A 7+ /g B 5e ) (i) 497,300,000 7T #5 A

RAEE—REEE
«fﬁ °
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million had been
utilised for operating
expenses, and the
remaining balance of
approximately HK$7.2
million was expected
to be utilised as
intended on or before
31 December 2026.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEZWALR TN

Details of the placing (the “Placing A”) completed on 2 October RZZE-AFTAZHERKNEEEE([REEEAD
2025 were set out on the announcement dated 12 September 2025 HFBEHREHA-TS_AFNAT=-BER=_Z_H
and 2 October 2025. F+AZBZRAMH -

As at 30 June 2026, detailed breakdown and description of the RZE-_RNFANA=Z1+H BEEFTHEAMSREF
utilisation of the net proceeds from the Placing A were as follows: BHAEAMNFMA B RGBANMT

The unutilised net

Date of proceeds as at Intended use of net
announcement Event 1 January 2026 proceeds Actual use of proceeds
RZEEZX
—A—-BXBAW
AR l=R E-S0} FRERERE FEREZERERAR FEREERAR
12 September 2025  Placing of new Approximately approximately HK$8.0 unutilised net proceeds
(completed on 2 shares under HK$8.0 million million for development approximately HK$8.0
October 2025) general mandate of an agricultural vertical million were fully utilised as
e-commerce platform and intended.
agricultural low-altitude
economy.
—E-RF BHE—MEBEREE  %8,000,000% 7T #78,000,000/8 T AN ERE REAMEHRIAFELD
A+ =AH R BXTEHEEHTFARE 8,000,000/ T B & & 1%
(R—E—F& FERELHE - BMTERSEA -
TAZHZEAK)
Save as disclosed above, the Group had no equity fund raising B EXEHEEIN  RREEM - ANEE I &R E
activity during the Reporting Period and no ordinary shares of the ERFES B EETEAADE A IR m
Company were issued and allotted upon the exercise of share TRREBERAGT L B

options granted by the Company.

In light of the above, during the Reporting Period, the Company BN FX AT RREER AATERITREERS
issued and allotted a total of 152,916,437 ordinary shares of 152,916,437 E R EEC.O1VE L2 @K - 2@
HK$0.01 each with aggregate nominal value of HK$1,529,164. 8 51,529,164 7 -

The Company has 699,046,571 (31 December 2025: 546,130,134) RZZEZRFNA=1TH  ®X2QFHFE699,046,571% (=
issued ordinary shares and 3,030,000 (31 December 2025: TZRFFTZA=1+—H:546,130,134%) B B 1T &
3,030,000) issued preference shares as at 30 June 2026. A% 3,030,000 (—E-_HRFE+_-_A=+—8:

3,030,0000%) B #1718 L% °

As at 30 June 2026, the net debt to adjusted equity ratio was 0.79 RZEZ_NFANA=Z=1H ZFAEYUYKSHABEISL
(31 December 2025: 0.93). The Group’s gearing ratio as at 30 RAEOII( T -_HE+-_HA=+—H:093) - =
June 2026 was 3.89 (31 December 2025: 13.70), which was Z-XRERNA=1TH XAEBENBEXREBELXR(AE
measured as total debt to total shareholders’ equity. RAEERAR RN AETE)A38(ZE_AF

+=—A=+—H:13.70) -

As at 30 June 2026, the outstanding balances of unsecured RIZEZRNERNAZTH ERPTESHHBESL
promissory notes issued by the Company to Mr. Lin Yuhao, an ERAIEEMBBLE(RARBEBEEAEMIOR)
executive Director and Mr. Lin Yupa, a former Director, who is a HMEBEARABTZEEBAIEEREELE S DR
close family member of a key management personnel of the £16,300,0007% 7T 5210,900,0005% 7T (5 48 A H fh &
Company, were HK$16.3 million and HK$10.9 million (classified as TN ZZT-AE+=-HA=+—H:16,300,000/8 T &
other borrowings) (31 December 2025: HK$16.3 million and 10,900,000/ 7T) °

HK$10.9 million), respectively.
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MANAGEMENT DISCUSSION AND ANALYSIS

MIEJEZHHI.I;I& *ﬁ'

SIGNIFICANT INVESTMENTS

During the Reporting Period, the Group did not have any
significant investments.

MATERIAL ACQUISITIONS AND DISPOSALS OF
SUBSIDIARIES AND ASSOCIATED COMPANIES

The Group did not have material acquisitions or disposals of
subsidiaries and associated companies during the Reporting
Period.

CHARGES ON GROUP’S ASSETS

As at 30 June 2026, no bank deposits (31 December 2025: nil)
were pledged to secure bills payables of the Group. As at 30 June
2026 and 31 December 2025, fully depreciated buildings were
pledged to secure banking facilities granted to the Group.

FOREIGN EXCHANGE EXPOSURE

The Group mainly earns revenue and incurs costs with the
functional currency of the respective subsidiaries of the Company,
i.e. either HK$ or RMB, and considers that the foreign exchange
exposure is not significant. The management is aware of the
possible exchange rate exposure due to the continuing fluctuation
of RMB and will closely monitor its impact on the performance of
the Group to determine if any hedging policy is necessary.

CONTINGENT LIABILITIES

As at 30 June 2026, the Group did not have any material
contingent liabilities.

CAPITAL COMMITMENTS

As at 30 June 2026, the Group did not have any material capital
commitments (31 December 2025: nil).

TREASURY POLICIES

The objective of the Group’s treasury policy is to ensure there is
sufficient cash and access to capital to finance the Group’s
ongoing operations and to execute its current and future plans.
The Group has adopted prudent treasury policies. To manage
liquidity risk, management closely monitors the Group’s liquidity
position and uses its best endeavours to maintain sufficient cash
and cash equivalents and available credit facilities to settle the
payment obligations of the Group.

FUTURE PLANS FOR MATERIAL INVESTMENTS
OR CAPITAL ASSETS

Save as disclosed in this report, the Group did not have other plan
for material investments or acquisition of material capital assets as
at 30 June 2026.

Congyu Intelligent Agricultural Holdings Limited # X EE&£EHERAT
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEZWALR TN

EMPLOYEE AND REMUNERATION POLICY EE R &HMEE

As at 30 June 2026, the Group had a total of 19 (31 December RZZEZAREANA=1TH AEERBEABRFTRHE
2025: 33) full time employees in Hong Kong and the PRC. Total HEB19Z (—E_AF+-_A=1+—H:33%) 2%
staff costs (including Directors’ remuneration) for the Reporting BE -MNBEHH  EIXRAAE(BIEESHH)
Period amounted to HK$4.2 million (2025: HK$10.4 million). The %4,200,0005% 7T (= F — F £ : 10,400,000 7T) °
employees are remunerated with reference to each individual’s BEGW2BEALK KB BERAE A%
qualification, experience, responsibility and performance, the EEELMSBOHETE AEETREFTERRSH
performance of the Group and market practices. The Group also ETRMEFIN BEAFMIN  KEEBREREESIR
provides training to its employees as and when required. Apart HZETHRABERNBIEL  MEEMaEtE
from the basic remuneration package, staff benefits offered by the (leEeta ) RPENFRAESFTE(RKE
Group to its employees include contribution to discretionary Mt DHZ - AEEREBERBE ST EH(F B
bonus, the mandatory provident fund scheme (the “MPF Scheme”) EBIEA8E) B ERBIGOH (BB EIIE575)E &
in Hong Kong and the central provident fund scheme (the MY ERERIBESE - BELHEARABY
“Retirement Benefit Scheme”) in the PRC. The Group operates the STHEABTENTHEETENKRTE - BRizwESTE -
MPF Scheme under the Mandatory Provident Fund Schemes BEERRERESEHELREEMRB AL Z5%M 81
Ordinance (Chapter 485 of the Laws of Hong Kong) for employees RIEIER - EAMEEB A SR LR A30,0008 T - &
employed under the jurisdiction of the Employment Ordinance Bt HRAGEE - - BETRAEBELE L2
(Chapter 57 of the Laws of Hong Kong). The MPF Scheme is a HEBINEE  NEBEXHEMR P BB 5 B SR
defined contribution retirement plan administered by independent AEHRKEANTE Bl AEERREHEA
trustees. Under the MPF Scheme, the employer and its employees 1% P B #H 8 E‘B FIBEEMBRETEN—TF LA mENR
are each required to make contributions to the MPF Scheme at 5% A AR - RIS HRNERE - 1
of the employees’ relevant income, subject to a cap of monthly ZEZARFARAA=ZTH BB E RRKEMNE
relevant income of HK$30,000. Contributions to the MPF Scheme E| ET*E%EE&W # /TAEH NEBARR D RK
vest immediately. Pursuant to the relevant labour laws, rules and FERNOER - RARARZZTZAS"F—A=ZT+AN
regulations in the PRC, the Group participates in the Retirement BB A — I8 B IR 5T & (f_ T NFHERERED
Benefit Scheme organised by the relevant local government ERHATF BRE-_T-_ A "FEREFNS  E=F
authorities in the PRC whereby the Group is required to make e MEBERAAEELERES  ITEELIFHIT
contributions to the Retirement Benefit Scheme at a certain rate of % = (8 %% s 3E BTEZ)REBERE - RIS
the standard wages determined by the relevant authorities in the CRE T 2N F BB AR FF 21X 154,613,013
PRC during the Reporting Period. Contributions to the Retirement @ﬁ 5 4 - BA_ = :/\ FRNAZ+TH REAQFE
Benefit Scheme vest immediately. As at 30 June 2026, there was Hx% T2 £B572,568,639M EERERAKRITEE - =
no forfeited contribution under the MPF Scheme and the = f/\ﬁgﬁﬂﬁﬁé ERBEEM EEZT=AF
Retirement Benefit Scheme which may be used by the Group to —AZ+thBIE EREBEEGRIBITRIEERN -
reduce the contribution payable in the future years. The Company

adopted a share option scheme on 29 January 2026 (the “2026

Share Option Scheme”) with a valid period of 10 years. Pursuant

to the 2026 Share Option Scheme, the Board may, at its discretion,

grant options to eligible employees, executive and non-executive

Directors (including independent non-executive Directors) of the

Group. During the Reporting Period, 54,613,013 share options

were granted under the 2026 Share Option Scheme. As at 30 June

2026, a total of 72,568,639 share options remained outstanding

under the share option schemes of the Company. The 2026 Share

Option Scheme will remain valid until 29 January 2036, unless

otherwise terminated in accordance with its terms.

LITIGATION o 74

During 2024, two wholly-owned subsidiaries of the Group were MRZZT_F  KEE b‘ﬁ‘l’ =GR
named as defendants in a lawsuit filed by an independent third HZRNEBE=ZAINAB—THDEEOEEA BER
party, alleging that the Group failed to deliver agricultural produce SEAREEBR_Z_=ZF AT UNEBREX
in accordance with a procurement agreement entered into in NEER BREEBEE 2SI M i’] AR
January 2023. The plaintiff claimed that it had made full payment 25,100,000t R E - WIEMAELEES KA EXLH A
of the consideration of approximately RMB25.1 million, and is R #45,800,000c B9 R & -

seeking claims with an aggregate amount of approximately
RMB45.8 million from the Group.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEBzWmBER DM

The case was heard in the People’s Court of Shunde District,
Foshan City, Guangdong Province. Following a first-instance
judgment against the Group in 2024, the Group promptly filed an
appeal. The second instance hearing was held on 26 February
2025, and the Court subsequently issued a second-instance
judgment against the Group. Despite the current ruling, the Group
is actively seeking professional legal advice and plans to file a
further appeal (or pursue further legal recourse) to vigorously
defend its position. As at 30 June 2026 and up to the date of this
report, the Group remains committed to safeguarding its legal
rights and interests and will continue to respond proactively to the
litigation in full compliance with applicable laws and regulations.

In light of the latest development of the litigation and based on the
preliminary assessment by the management, out of prudence, the
Group has recognised a provision for litigation of approximately
HK$30.1 million in the consolidated financial information for the
year ended 31 December 2025. However, as the Group is pursuing
further legal avenues, the ultimate outcome and its final financial
impact remain subject to uncertainties.

The Group remains committed to safeguarding its legal rights and
interests and will continue to respond proactively to the litigation in
full compliance with applicable laws and regulations. Further
updates regarding the case will be provided in a timely manner as
developments arise.

During the six months ended 30 June 2026, the Group
experienced temporary delays in meeting the original repayment
schedules for certain bank borrowings with a carrying amount of
approximately RMB249.0 million, equivalent to approximately
HK$287.6 million (31 December 2025: RMB72.8 million, equivalent
to approximately HK$81.1 million). Consequently, certain banks
initiated legal proceedings to facilitate the settlement of the
outstanding balances.

The case was heard in the Shenzhen Nanshan District People’s
Court. Following a first-instance judgment issued by the Court, the
Group has promptly filed an appeal to protect its legitimate
interests.

While the lenders have the right to demand immediate repayment
under the relevant loan agreements, the directors of the Company
have been actively engaging in constructive dialogues with the
respective banks to explore amicable solutions, including the
potential restructuring or extension of the borrowing terms. Up to
the date of approval for issuance of this unaudited condensed
consolidated interim financial information, such negotiations are
progressing and remain ongoing.

Congyu Intelligent Agricultural Holdings Limited # X EE&£EHERAT
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MANAGEMENT DISCUSSION AND ANALYSIS

PROSPECTS

Looking ahead, the Group expects the operating environment of
the Agricultural and Bulk Commodities Business to remain
challenging. Market competition, fluctuations in commodity prices,
geopolitical uncertainties and changes in import and export
policies may continue to affect market demand, transaction
pricing, profit margins and supply chain arrangements. The Group
will therefore remain prudent and responsive to changes in market
conditions.

In view of the more constrained availability of new bank financing,
the Group will place greater emphasis on the effective allocation
of its available financial resources and the management of working
capital. The Group will adopt a more prudent and selective
approach when undertaking new transactions and will prioritise
business opportunities with clearer customer demand, reasonable
profit margins, acceptable payment terms and manageable credit
risks. The Group will focus on the quality and sustainability of its
business operations rather than pursuing growth in transaction
scale and revenue alone.

The Group will continue to develop its Agricultural and Bulk
Commodities Business by supplying agricultural and meat
produce, poultry, seafood and pre-prepared food products to
supermarkets, retail chains and other customers in the PRC, as
well as through online sales channels. By utilising its existing
customer network and collaborating with farms, agricultural
cooperatives, suppliers and other business partners, the Group
will seek to broaden its product offerings and strengthen its supply
chain capabilities in a manner commensurate with its available
resources.

The Group remains committed to the digitalisation and
technological development of its agricultural operations. Subject to
its available financial and operational resources, the Group will
continue to optimise and explore the broader application of Al-
based agricultural technologies, Internet of Things sensing
networks and agricultural low-altitude economy solutions. These
technologies may be applied to crop monitoring, precision
cultivation, pest and disease detection, production forecasting,
quality control and product traceability, with a view to improving
production efficiency and reducing operating costs.

EEEZWALR TN
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MANAGEMENT DISCUSSION AND ANALYSIS

EEEB WL R DM

The Group will also explore suitable application scenarios for low-
altitude technologies, including drone-assisted agricultural
inspection, crop protection, mapping, data collection and logistics.
By integrating such technologies with its agricultural vertical
e-commerce platform and supply chain network, the Group aims
to enhance the digitalisation and intelligent management of its
agricultural operations. These initiatives will be advanced at a
measured pace, with priority given to practical applications with
commercial potential and having regard to the Group’s available
resources. Where appropriate, the Group may collaborate with
technology providers, agricultural enterprises and cooperative
farms to explore the wider application and commercialisation of
such solutions.

Meanwhile, the Group will continue to explore appropriate
financing channels and engage in discussions with potential
investors and strategic business partners, including opportunities
for equity financing, with a view to enhancing its financing
flexibility and strengthening its capital structure. Subject to its
financial resources, market conditions and appropriate risk
assessment, the Group will also remain open to suitable
investment, cooperation and business opportunities that
complement its existing operations, create potential synergies and
support the Group’s long-term sustainable development.

NON-COMPLIANCE WITH LISTING RULES

On 15 January 2026, following the resignation of Mr. Li Shaohua
as the independent non-executive Director, the Company failed to
meet the requirements of (i) have at least three independent non-
executive directors on the Board under Rule 3.10(1) of the Listing
Rules, and (ii) audit committee comprising a minimum of the three
members under Rule 3.21 of the Listing Rules.

Following the appointment of Mr. Fu Yan Ming as independent
non-executive Director, the member of each of the audit
committee, remuneration committee, nomination committee and
corporate governance committee of the Company with effect from
14 April 2026, the Company has re-complied with the requirements
of Rule 3.10(1) and 3.21 of the Listing Rules.

INTERIM DIVIDEND

No dividend was paid, declared or proposed during the Reporting
Period. The Directors do not recommend the payment of an interim
dividend for the Reporting Period (2025: nil).

Congyu Intelligent Agricultural Holdings Limited # X EE&£EHERAT
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
SRR EMEEKRE X

For the six months ended 30 June 2026
BHEZTE-_A"F~A=t+AHLA~EAA

Six months ended 30 June
BZA~B=+HILLAXEA

2026 2025

—ER =Z3 =T

Note HK$°000 HK$’000
g3 FHExT FHET

(Unaudited) (Unaudited)
(R & & &) (REEZ)

Revenue W =% 4 253,379 564,940
Cost of sales 8B KA (252,375) (561,546)
Gross profit EF 1,004 3,394
Other income and gains Hfb g A K= 5 833 1,077
Selling and distribution expenses HERDHI (2,213) (2,364)
Administrative and other expenses TR EEMSE W (12,862) (19,578)
Finance costs Bl & B A 6 (9,659) (3,319)
Reversal of impairment losses on trade & 5 I Eofth & W BR FORE

and other receivables BB #E 12,500 21,702
(Loss)/profit before tax BB (EE),ER 7 (10,397) 912
Income tax expense Frig iR X 8 - -
(Loss)/profit for the period M (EE)EF (10,397) 912
Other comprehensive income/(expense), Hthzmz (X))

net of tax: HBR T E
Item that may be reclassified subsequently to HiEngENmsHEER

profit or loss: RIEH :

— Exchange differences on translating foreign —BREBINEBHZEN

operations E 2,626 (3,095)

Total comprehensive income/(expense) HMrzmEmWE(FAX)#%E

for the period (7,771) (2,183)
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
ERGEREEREMEEKER

For the six months ended 30 June 2026
BHE-ZT-_A"F~A=+HL~EA

Six months ended 30 June
BZA~BA=tHILELXEA

2026 2025
—E-RE —ZE-_REF
Note HK$’000 HK$’000
B & TER FH& T
(Unaudited) (Unaudited)
(REE®) (REEZ)
(Loss)/profit for the period attributable to: HREL(ER), &R
— Owners of the Company S /NECIEZ ¥ DN (9,739) 1,262
— Non-controlling interests — JEPERRRE 2 (658) (350)
(10,397) 912
Total comprehensive (expense)/income LTE&BEHREREZE
for the period attributable to: (B %) 2% 48 58
— Owners of the Company Y N/NECIEZ ¥ DN (7,834) (1,708)
— Non-controlling interests — JEFR R RE 2 63 (475)
(7,771) (2,183)
(Loss)/earnings per share (HK cents) SR(ER)BR GEAWL) 9
— Basic -HK (1.76) 0.30
— Diluted -8 (1.76) 0.30

Congyu Intelligent Agricultural Holdings Limited # X EE&£EHERAT




At 31 December

2025
P Sl e
= E ==
Note HK$’000
g3 FET
(Audited)
(EEZ)
Non-current assets kRBEE

Property, plant and equipment Y BERE&E 1 -
Right-of-use assets CREEE 12 -
Goodwill SR _
Interests in associates B & AR E &= -

Current assets FBEE
Inventories FE 13 146
Trade and other receivables B 5 & E A ERERR 14 2,135,639
Bank balances and cash RITEBERS 17,158
2,152,943

Current liabilities FEBEE
Trade and other payables B hEMERMER 15 1,562,165
Bank and other borrowings 8817 & EAtb {8 3K 16 454,353
Bond payable EES 27,720
Lease liabilities HEE®E 12 1,874
Deferred income I T H A 1,672
Income tax payables FESETS R 27,027
2,074,811
Net current assets REBEEFE 78,132
Total assets less current liabilities BWEERRBES 78,132
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
B 4R & B3R R &

At 30 June 2026
R-FE-_XE~NA=1+H

At 30 June At 31 December
2026 2025
REZBZXREF MRZZE_RF
~NA=1+H T=E=SNmE

Note HK$’000 HK$'000
o it FE T FET
(Unaudited) (Audited)
(REEER) (| %)
Non-current liabilities ERBERE
Lease liabilities HEAaE 12 13,598 13,630
Deferred income IR & U A 10,226 9,868
23,824 23,498
Net assets BEE 117,941 54,634
Capital and reserves BAREE
Share capital % 7 17 7,020 5,491
Reserves w1 91,408 29,693
Equity attributable to owners of the EATREEAEERESR
Company 98,428 35,184
Non-controlling interests JEIERER 19,513 19,450
Total equity R 117,941 54,634
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Attributable to owners of the Company

AREEEAEL
Foreign
currency Share Non-
Share Share Contributed translation option Accumulated controlling Total
capital  premium surplus reserve reserve losses Total interests equity
ABEX BRE FER

BRE  RHOEE BABRRK #E i RAER At 3 agi
HK§'000  HK$'000  HK$'000  HK$000  HK$000  HK$'000  HK$'000  HK§'000  HKS'000
TER TER TER TER TER TER TER TER TER

At 1 January 2025 (Audited)

Profit/(loss) for the period
Other comprehensive expense

R-B-HEF-fA-H

(BEH&) 3,823 1,103,031 64,115 (9,125) 66,716 (875,073) 353,487 1178 354,665
BREF/(BE) - - - - - 1,262 1,262 (350) 912
Hip2ERX - - - (2,970) - - (2,970) (125) (3,095)

Total comprehensive (expense)/income

HnzEER)/ ha

for the period #E - - - ) - 1262 (1,708) 475 (2183)
Forfeiture of share options (note 18) 23U & 1% 1 (41 52 18) - - - - (27) 27 - - -
Issue of shares on subscription RARABEEMETRA

(note 17(b)) (i &£17(b) 758 4,718 - - - - 42,476 - 42,476
Expenses of issuing share on RAEEEMETRG

subscription (note 17(b)) ZRAZ (W #17(b) - (176) - - - - (176) - (176)
Changes in equity for the period BAEREZH 758 41,542 - (2,970) (27) 1,289 40,592 (475) 40,117

At 30 June 2025 (Unaudited)

R-Z-15%AA=1H
(REER) 4,581 1,144,573 64,115 (12,095) 66,689  (873,784) 394,079 703 394,782

At 1 January 2026 (Audited)

Loss for the period
Other comprehensive income

R-ZB-~E-A-H
(BB%)

HNER
HE2ENE

Total comprehensive income/(expense)
for the period

Recognition of share-based payment

Issue of shares under special mandate

Lapse of share options

BhzEhE/ (FAx)
BARBH XN
REBHEERTERN
BEERN

Changes in equity for the period

HAREED

At 30 June 2026 (Unaudited)

RZB-AERAZT
(REER)
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

EHHGAERERER

For the six months ended 30 June 2026
BHE-ZT-_A"F~A=+HL~EA

Six months ended 30 June
BZA~BA=tHILELXEA

2026 2025
—E-RE —ZE-_REF
HK$°000 HK$’000
FTERT FAET
(Unaudited) (Unaudited)
(R & E &) (REEZ)
Cash flows from operating activities RETBNRERE
Net cash used in operating activities KEEEMACE €8 (30,379) (69,914)
Cash flows from investing activities RETHNEERE
Payment for purchase of property, plant BEDE BEEAREBEZMNR - (90)
and equipment
Bank interest received IR 1T A B 1 2
Net cash from/(used in) investing activities REETBME (TR ZEEFE 1 (88)
Cash flows from financing activities MEITBNEESRE
Net proceeds from issuance of share capital BITRAZ TS HRIBEFE 67,996 -
Interest on lease liabilities HEAGEMNE (512) (664)
Capital element of lease payments HENRZEXREHD (1,066) (1,241)
Bank and other borrowings raised EEMRITREMBER 228 284,804
Repayment of bank and other borrowings and interest & i& 8 77 2 H b {& 5% & & (51,437) (249,043)
Receipts of government grants W B IR 46 B 752 537
Proceeds from issue of shares on Subscription REHITRHOZAEHRE - 41,542
Net cash from financing activities MEITHMEZREFE 15,961 75,935
Net (decrease)/increase in cash and cash ReRBSSECD) &M (14,417) 5,933
equivalents FE
Cash and cash equivalents at the beginning REBYMz2EHERREEE
of the period 17,158 4,575
Effect of foreign exchange rate changes EXREgH o g8 352 (863)
Cash and cash equivalents at the end REBERZESERRESEE
of the period 3,093 9,645
Analysis of the balances of cash and ReRBEESEEEHRZDM
cash equivalents
Bank balances and cash RITEBRRES 3,093 9,645

Congyu Intelligent Agricultural Holdings Limited # X EE&£EHERAT




NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARBREAGESTHYBERME

GENERAL INFORMATION AND BASIS OF —RERREREE
PREPARATION
General information —REH

Congyu Intelligent Agricultural Holdings Limited (¢ &£ & & £
HRR A A]) (the “Company”) was incorporated in Bermuda
as an exempted company with limited liability and its shares
are listed on the Main Board of The Stock Exchange of Hong
Kong Limited (the “Stock Exchange”). The address of its
registered office is Victoria Place, 5th Floor, 31 Victoria
Street, Hamilton HM 10, Bermuda. The principal place of
business in Hong Kong is Room 53, 6B/F., Liven House, 61-
63 King Yip Street, Kwun Tong, Kowloon, Hong Kong.

The Company is an investment holding company. The
principal activities of the Company and its subsidiaries
(collectively referred to as the “Group”) are growing,
processing and trading of agricultural produce and bulk
commodities.

In the opinion of the directors of the Company, the immediate
and ultimate holding company of the Company is Sino Richest
Investment Holdings Limited, a company incorporated in the
British Virgin Islands, while the ultimate controlling party of
the Company is Mr. Lin Yuhao (“Mr. Lin”), the executive
director of the Company.

Basis of preparation

The unaudited condensed consolidated interim financial
information of the Group for the six months ended 30 June
2026 has been prepared in accordance with Hong Kong
Accounting Standard (“HKAS”) 34 Interim Financial Reporting
issued by the Hong Kong Institute of Certified Public
Accountants (the “HKICPA”), as well as with the applicable
disclosure requirements of the Rules Governing the Listing of
Securities on the Stock Exchange.

The preparation of an unaudited condensed consolidated
interim financial information in conformity with HKAS 34
requires management to make judgements, estimates and
assumptions that affect the application of policies and
reported amounts of assets and liabilities, income and
expenses. Actual results may differ from these estimates.

REBREEARAAITRRA DR BERE
AMKZLzERRAERAR ERODREE
BEXSMBERAR(BRMM)ER LM - &F
it ¥ = B #b 4F A Victoria Place, 5th Floor, 31
Victoria Street, Hamilton HM 10, Bermuda ' 1f
EETECEMBUARETENEERENES
61-635% M # K E6BIES3E °

ARAB—FREEERADG - AARREKB
RAI(HZEBAIAEE D X ZXBRRERE
B NMIKEEUARARNTE®-

RARAIEERE ARAMNAEERZREERA
Bl AR E B R X RS MR L 8 2 F] Sino
Richest Investment Holdings Limited * i1 A" 2
ANRBIERFBARRNITEERRRT AL
(I#RE A D) -

B E A

AEBBE-_ZT-_ARFRAA=ZTALEREAN
AREZBAGATHMBERTLIRESR B
S Ag((EREMAE)EMcEES
AR (TR B TR B34 A W&
RS MR BRREREMAHR

BRFATBRNEAEME I REBHH
AR A R B E IR E e
WEHRER  MREHAN  EHEBRREYE
MARARERAEERAE RARME
FEHneE - BERER NG RRSHHAMN
A -
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GENERAL INFORMATION AND BASIS OF
PREPARATION (Continued)
Basis of preparation (Continued)

The unaudited condensed consolidated interim financial
information contains condensed consolidated financial
statements and selected explanatory notes. The notes include
explanations of events and transactions that are significant to
an understanding of the changes in consolidated financial
position and consolidated financial performance of the Group
since the consolidated financial statements for the year ended
31 December 2025. These condensed consolidated interim
financial information and notes thereon do not include all of
the information required for the preparation of full set of
consolidated financial statements in accordance with HKFRS
Accounting Standards issued by the HKICPA and should be
read in conjunction with the consolidated financial statements
for the year ended 31 December 2025.

The accounting policies and method of computation adopted
in the preparation of the unaudited condensed consolidated
interim financial information are consistent with those followed
in the preparation of the Group’s annual consolidated financial
statements for the year ended 31 December 2025, except as
described in note 2.

ADOPTION OF THE AMENDMENTS TO HKFRSs
ACCOUNTING STANDARDS

In the current interim period, the Group has applied, for the
first time, the following amendments to HKFRSs Accounting
Standards and Interpretation which are effective for the
Group’s financial year beginning 1 January 2026:

Amendments to HKFRS 9 and  Amendments to the Classification
HKFRS 7 and Measurement of Financial
Instruments

Annual Improvements to HKFRS
Accounting Standards

Amendments to HKFRS
Accounting Standards —

Volume 11
Amendments to HKFRS 9 and  Amendments to Contracts
HKFRS 7 Referencing Nature-dependent

Electricity

The application of the amendments to HKFRS Accounting
Standards and Interpretation in the current interim period has
had no material impact on the Group’s consolidated financial
positions and financial performance for the current and prior
periods and/or on the disclosures set out in these unaudited
condensed consolidated interim financial information.

Congyu Intelligent Agricultural Holdings Limited #EF&EEEERAT

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARBREAGSTHYBERME
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARBREAGESTHYBERME

SEGMENT INFORMATION

Information reported to the most senior executive
management, being the chief operating decision maker, for
the purposes of resources allocation and assessment of
segment performance focuses only on nature of revenue and
geographical location of customers.

Since this is the only one operating and reporting segment of
the Group, which is agricultural and bulk commodities, no
segment information is presented other than entity-wide
disclosures.

(i)

(i)

Geographical information

Over 90% of the Group’s non-current assets as at 30
June 2026 (31 December 2025: over 90%) and revenue
for the six months ended 30 June 2026 (2025: over
90%) are located and generated in the PRC.
Accordingly, no further geographical information of non-
current assets and revenue were disclosed.

Information about major customers

The Group’s customer base included four (2025: one)
customers with whom transactions exceeded 10%
(2025: 10%) of the Group’s revenue during the six
months ended 30 June 2026, which is set out below:

7 BEFR

RS EERMTES %A W &S THE
BEEEIBMEERKZDRENAEHEMNE
RERAMEREFILEME -

HREERRATEMAAEEE——FL
EREBSH BKREBEERKEN AEZT
DEEF o

iy HEEH
AEER-_ZE-RFEFRA=ZTHEBIO%
(ZZF-_AF+t-A=1+—H:#EiB90%)
MIERBDEERBEE-ZS - F~A
=+BIERER#ERI% ( —F-RF:
HBHBI0%) B W AR 7 AP B S 7 AR B E A o
Hit - WEFERIFERDEE MK EAE
—FHRER -

(i) EEIE%ﬁZﬁﬂ
REEZZ-_"FA=Z+HILEAREAR -
21»‘%‘%!5’]%}5%?*@%@%(*7*555
—HEAEERXSBEBRAEERR
10% (ZZTE_AF :10%)MEF - FBEW
T

Six months ended 30 June
BZAB=+tHLXEA

2026 2025

—EoXNE —E-RHF

HK$°000 HK$’000

FE T FHET

(Unaudited) (Unaudited)

(REHEZK) (REEZ)

Customer A ZFA - 437,034
Customer B = FB 94,277 -
Customer C ZFC 59,270 -
Customer D #PD 42,434 -
Customer E ZFE 34,372 -
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARBREAGSTHYBERME

4 REVENUE 4 Wi
An analysis of revenue is as follows: Wz 2o :

Six months ended 30 June
BEANA=tHLAMEA

2026 2025
ZEBEDREF —ZEREF
HK$’000 HK$’'000
FHERT FAET
(Unaudited) (Unaudited)
(REEZ) (REFEZ)
Revenue from contracts with customers EAMKEBREERNFISHKREBRR
within the scope of HKFRS 15 and HEFEITINEABAR
recognised at a point in time RE-—RHER
Sale of agricultural and bulk commodities HERE MM AXREM® 253,379 564,940

5 OTHER INCOME AND GAINS

5 HttARKE

Six months ended 30 June
BEANA=+HILEAREA

2026 2025

—E-RE —E-RAF

HK$°000 HK$’000

TER FAT

(Unaudited) (Unaudited)

(REEX) (REFEZ)

Bank interest income R1TF B U A 1 2
Government grants (note) BT #66 Bh (7 3T ) 752 537
Service income PR %5 W A - 370
Sundry income MIEUA 80 168
833 1,077

Note: The government grants represented the receipt of grants for (i)
the construction of property, plant and equipment, which is
amortised to profit or loss on a straight-line basis over the
estimated useful life of the relevant assets; and (ii) the trading
of food for the six months ended 30 June 2026 and 2025 with
no unfulfilled conditions and other contingencies attached to
the receipts of those government grants.

Wt BRAEBRE T - R"EFR-2Z-_RFRA
=tHIERBEAORRED X BEERER
Fwwe EHBEENGBAAUEBEFHAA
RERZHBHZBG URMNAERED K
B R0 B) - WER % AT B 3 A I OR =
B G R B A A o
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

6

ARBREAGESTHYBERME

FINANCE COSTS 6 BENAL

Six months ended 30 June
BZA~BA=+tHIEXEA

2026 2025
—EBEZX —E-RF
HK$’000 HK$’'000
THER FET
(Unaudited) (Unaudited)
(REE®) (REER)
Interest expenses on lease liabilities HEBEBEMNERX 512 664
Interest expenses on bank and other borrowings R 17}z H ) f& 3% 7| 8 B = 9,147 2,655
9,659 3,319
(LOSS)/PROFIT BEFORE TAX 7 BRBA(EIE)EF

(Loss)/profit before tax is arrived at after charging:

BB (B8R, 8 FEHNRT IS ERS

Six months ended 30 June
BEANA=+HLAMEA

2026 2025
—EBE-XRE —“E-RHE
HK$°000 HK$’'000
FTERT FH& T
(Unaudited) (Unaudited)
(REFEZR) (REER)

Staff costs (including directors’ emoluments): E TR A (BIEZEFH ) -
— Salaries and allowances - ¥ e &ER 3,848 9,888
— Retirement benefit scheme contributions — R IR@AET B K 309 468
Total staff costs BT AR 45 4,157 10,356
Cost of inventories recognised as an expense MR AR X 2 FE KK 251,390 559,732

Depreciation expense on: mERXZ:

— property, plant and equipment - BERZE = 2,052
— right-of-use assets -FRAEEE = 1,891
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INCOME TAX EXPENSE

The tax rate applicable to the Company and the subsidiaries
of the Company incorporated in Hong Kong was 16.5% (2025:
16.5%) during the six months ended 30 June 2026 and 2025.

Under the two-tiered profits tax rates regime of Hong Kong
Profits Tax, the first HK$2 million of profits of the qualifying
group entity will be taxed at 8.25%, and profits above HK$2
million will be taxed at 16.5%. The profits of group entities not
qualifying for the two-tiered profits tax rates regime will
continue to be taxed at a flat rate of 16.5%.

No provision for Hong Kong Profits Tax from continuing
operations has been made for the six months ended 30 June
2026 and 2025 as the Group did not generate any assessable
profits arising in Hong Kong.

The Corporate Income Tax (“CIT”) in the PRC was provided
at the rates applicable to the subsidiaries in the PRC on the
income for statutory reporting purpose, adjusted for income
and expense items which are not assessable or deductible for
income tax purposes based on existing PRC income tax
regulations, practices and interpretations thereof.

According to the PRC tax law and its interpretation rules (the
“PRC tax law”), enterprises engaged in qualifying agricultural
business are eligible for full CIT exemption or half reduction
of CIT on profits derived from such business. The Group’s
PRC subsidiaries engaged in qualifying agricultural business,
which includes growing, processing and selling of vegetables,
are thus entitled to full exemption of CIT.

The Group is not subject to taxation in other jurisdictions.

Congyu Intelligent Agricultural Holdings Limited #EF&EEEERAT

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARBREAGSTHYBERME
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARBREAGESTHYBERME

9

10

(LOSS)/EARNINGS PER SHARE 9 HEHR(EFRE) BF
The calculation of the basic and diluted (loss)/earnings per BREARRES(ER) BN BIRUATHFR
share is as follows: FE
Six months ended 30 June
BZXA=1+HILAXAEA
2026 2025
—EC-XRE —E-RE
HK$’000 HK$'000
FH&x FAET
(Loss)/profit (18 %7
(Loss)/profit for the purpose of calculating BAUstEARRRBEE AEMLER
basic and diluted (loss)/earnings per share EARES(ER), BTK
attributable to owners of the Company (B 18),/% 7 (9,739) 1,262

The weighted average number of ordinary shares for the
purpose of calculating basic and diluted (loss)/earnings per
share is adjusted as follows:

Number of shares BB EE

HREEREARBE(BR) BN EERK
MAEFIEETIEHEMT

Six months ended 30 June
BZAB=+tHILLA<EA
2026 2025
_g—/\ —7—££'£

Weighted average number of ordinary shares st E &M EAK (FE) /BT &

for the purpose of basic (loss)/earnings B R NHE 5

per share 552,044,029 423,259,235
Effect of dilutive potential ordinary shares EBERERMEECEEER

arising from conversion of preference TEke T

shares = 15,150

Weighted average number of ordinary shares st Z &R #E (BEB) BT
for the purpose of calculating diluted L5 AR N0 HE TS E

(loss)/earnings per share

552,044,029 423,274,385

The computation of diluted loss per share for the six months
ended 30 June 2026 does not assume the conversion of
preference shares and exercise of outstanding share options
of the Company since their assumed exercise would result in
a decrease in loss per share, which is anti-dilutive.

DIVIDEND

No dividend was paid or proposed during the six months
ended 30 June 2026, nor has any dividend been proposed
since the end of the reporting period (2025: nil).

10

FrEEHEC 7f/\£|5/\ﬂ +HERNERAZE
REEBEERIT RBRIARA ZELREE KR
MABRERATEZEREETER BRE
BEEETHE  BEHEREBRD - B
RESEE -

Hﬁz%s
BE_Z-RNFRNA=ZTHIENEALERS
REFBRMNETAKRE  BREHRUKITE
ZRENEARE(ZCFE-_AF &) -

Interim Report 2026 H iK%

29



30

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARBREAGSTHYBERME

11

12

PROPERTY, PLANT AND EQUIPMENT

There was no addition of property, plant and equipment
during the six months ended 30 June 2026. During the six
months ended 30 June 2025, additions to the Group’s
property, plant and equipment were approximately
HK$90,000. There was no disposal during the six months
ended 30 June 2026 (2025: HK$3,717,000).

As at 30 June 2026 and 31 December 2025, fully depreciated
buildings were pledged to secure banking facilities granted to
the Group as disclosed in note 16.

11

ME BERRE
REBEEZZE-_"FAA=FTRHILEAREAR L&
REME BEREZEE REZE-Z_AFAX
H THILEARNEARA AEERENYE  BE

A A90,0008 T c REBEZE-_ZTZNF N
Hf‘?—EJi/dlﬂ MELEME(ZT_RF
3,717,000 7T) °

RZZE - ARENAZ+BER-_Z-_RF+=A
=+ B BEWNEZEFEALAESEERRE
TEE 2 (M 16T IR E) ©

RIGHT-OF-USE ASSETS/LEASE LIABILITIES 12 ERAEEE HEAE
Leasehold Leased
land properties Total
HE L HEWE Bt
HK$’000 HK$’000 HK$°000
FAT FAT FAET
At 1 January 2025 (Audited) RZEZRAF-—A—RAEEZR) 13,775 4,999 18,774
Addition NE - - -
Depreciation e (1,735) (820) (2,555)
Write-off due to early termination 12 Al 4% 1 H 8 (672) (3,494) (4,166)
Impairment VEREN (12,829) - (12,829)
Exchange realignment P& H & 1,461 (685) 776
At 31 December 2025 (Audited), RZEZRAF+=-A=+—H

1 January 2026 (Audited) and

30 June 2026 (Unaudited) —A—RAEEZ &

—ET-REXA=1+H

(REER

(BE%) TR F

Lease liabilities of approximately HK$15,617,000 (31
December 2025: HK$15,504,000) were arising from the right-
of-use assets of approximately HK$nil (31 December 2025:
HK$nil) as at 30 June 2026. The lease agreements do not
impose any covenants other than the security interests in the
leased assets that are held by the lessor. Leased assets may
not be used as security for borrowing purposes.
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15,617,000 L ( —E-_HE+-A=+—8:
15,504,000 8 L) REFEABEEEN T BL(Z
TE_RFE+-A=+—H8:ZT#L)
FIBEHEEERMEREZRIN
BTG HEEETHH

B A
HEHHET
REFRIER -




NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARBREAGESTHYBERME

12 RIGHT-OF-USE ASSETS/LEASE LIABILITIES 12

13

(Continued)

Amounts recognised in profit or loss were presented as

follows:

EREEE HESEE

RBHETERNESEITOT

Six months ended 30 June
BEAA=tHLEXEA

2026 2025

—EZARE —E-REF

HK$’000 HK$°000

TER FAET

(Unaudited) (Unaudited)

(REE®) (REEZ)

Depreciation expense on right-of-use assets  ff A E EFEFR XL - 1,891
Interest expense on lease liabilities HEAGEMNEMXZ (FFAREKAR)

(included in finance costs) 512 664

For the six months ended 30 June 2026, the total cash
outflows for leases amounted to approximately HK$1,578,000

(2025: HK$1,905,000).

HE-_Z-_HFA=Z=+THIEXNEAR HEH
We @54 51,578,000 L (ZE-R4F:

1,905,000/8 7T) °

INVENTORIES 13 &
At At
30 June 31 December
2026 2025
R-ZB-ARE RZZTZHF
AA=+H +-—A=+—H
HK$’°000 HK$'000
FET FHET
(Unaudited) (Audited)
(R & E &) (EEZ)
Consumables B FE W 112 144
Merchandise 7 o 37 2
149 146

As at 30 June 2026 and 31 December 2025, the Group’s
inventories were stated at the lower of cost or net realisable
value.

RZBEZARFAAR=Z+tHBRZZE-_RAF+=A
=+ —H AEEHFERKASEEFE

ZEIEEDR
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARBREAGSTHYBERME

14 TRADE AND OTHER RECEIVABLES 14 BEZRHEMERERER

32

At At

30 June 31 December

2026 2025

R=EB-ARFE RZT-LF

AHA=+H +-A=+—H

Notes HK$’000 HK$'000

M &t FERT FAT

(Unaudited) (Audited)

(REEZR) (EEZ)

Trade receivables 5 e ER K 417,115 1,741,505
Less: Provision for impairment losses R EEERE (a) (151,181) (192,313)
Trade receivables, net B 5 EWERFOFE (a) 265,934 1,549,192
Other receivables H fib jE UY BR 3R 311,723 310,417
Less: Provision for impairment losses R EEERE (b) (158,846) (144,246)
Other receivables, net H o JE W BR FROF B8 152,877 166,171
Trade deposits ES%e 1,100,103 596,991
Less: Provision for impairment losses B B R R (c) (190,859) (176,859)
Trade deposits, net B e 358 909,244 420,132
Rental and utilities deposits Hek A HEXEES 233 190
Less: Provision for impairment losses BB R E R G (d) (49) (46)
Rental and utilities deposits, net Hek REXELRESFE 184 144
Prepayments TR BOIAR 813 423
Less: Provision for impairment losses LR B S 1B B (e) (460) (423)
Total Prepayments, net TET R F R 353 -
Total trade and other receivables B REMEWERRARE 1,328,592 2,135,639
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

ARBREAGESTHYBERME

14 TRADE AND OTHER RECEIVABLES
(Continued)

Notes:

(a) The average credit period on sales of agricultural produce and
bulk commodities is 60 days (31 December 2025: 60 days). As
at 30 June 2026 and 31 December 2025, the ageing analysis of
trade receivables, based on the invoice date and net of
provision for impairment losses, is as follows:

14

B 5 & H b B W AR K ()

CES

(@) HEREMKATARFHEEHA60E(Z
T-_AF+=-A=+—H:60H)  R=ZFT=X
EXA=Z+AR-—_ZE-_RE+-—_HA=+—8"
REZAH2I2ESEKRERGNIBREES

BREE) ZREANMT

At At
30 June 31 December
2026 2025
R=ZZZX RZT_ARF
~A=1+H +=—A=+—8H
HK$’000 HK$'000
FEx FAET
(Unaudited) (Audited)
(REERZ) (E&EZ)
0-60 days 0&E60H 10,298 1,437,718
61-120 days 61£2120H 37,862 5,167
121-365 days 121E365H 100,964 106,307
Over 365 days 3658 M k 116,810 -
265,934 1,549,192
The movements of provision for impairment losses on trade BEZREBERZBEBEEFHEESHOT
receivables are as follows:
At At
30 June 31 December
2026 2025
REZZBZARF RZE-RF
AA=+tH +=-A=+—8”
HK$’000 HK$'000
FERT FAET
(Unaudited) (Audited)
(REERZ) (EFE %)
At the beginning of the reporting period RS 192,313 95,216
(Reversal of)/provision for impairment losses (B BIFEEEE)RE B E (41,140) 97,085
Exchange realignment fE & 8 & 8 12
At the end of the reporting period R E R 151,181 192,313
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARBREAGSTHYBERME

14 TRADE AND OTHER RECEIVABLES

(Continued)
Notes: (Continued)

(b)

14 E 5K H b e iRk =K (&)

Kzt (&)

Other receivables included (i) amounts due from Shenzhen (by EHMEWEREE: (\EURERINTRELERE
Taihengfeng Technology Company Limited, a former subsidiary ERAB(AEBZAMEAR) REKE AT
of the Group and its subsidiaries (the “Taihengfeng Group”) of (I=1ELY & E]) KHE4LS55,230,0008 (==
approximately HK$55,230,000 (31 December 2025: —hAF+=—A=+—H8:53,295,000%8 ) A
HK$53,295,000), which were unsecured, interest-free and mIEE - RENRER—ERNEE(ZE_AE
repayable within 1 year (31 December 2025: repayable within 1 F+TZA=ZF+—HB:ZER—FAER)  (i)RB
year); (i) consideration receivables of HK$109,000 (2025: T 2 & M B 2~ 7 &= A4 # E IR (E109,000
HK$109,000) arising from disposal of subsidiaries in previous Bor (ZZEZRHF 109,000/ L) ¢ K (iii) &
years; and (iii) amount due from a director of a subsidiary of s B &8 A B ¥ % FXIE £910,625,0008 7T - & &
approximately HK$10,625,000, which was unsecured, interest- HH - pEREAR—FEFRNEE(ZE_1F
free and repayable within 1 year (31 December 2025: +=HA=+—H:10,583,0008 JC) °
HK$10,583,000).
The movements of provision for impairment losses on other HihEKWER 2 REGEREZHNT -
receivables are as follows:
At At
30 June 31 December
2026 2025
R=ZZBZAREF R-ZTBE-RE
AA=tH +ZA=+—H
HK$°000 HK$'000
FET FAET
(Unaudited) (Audited)
(REER) (ER)
At the beginning of the reporting period REREBRT 144,246 35,206
Impairment losses recognised BERRZRERIE 14,600 109,040
At the end of the reporting period RREBHR 158,846 144,246
Trade deposits are related to payments to suppliers for c) ESZahERAEHEBINTRRINT
purchase of goods which was not yet delivered to the Group. AEENEREE AR HERE
The Group pays deposits upon acceptance of orders by METE B IR AR EEY RN IWE S S AT X
suppliers on a case-by-case basis and before receipts of goods. FiE4 - 2RI EREERESE -

Purchase is recognised when goods are received.

The movement of provision for impairment losses on trade
deposits are as follows:

BHReZBEBEBBESHNT

At At

30 June 31 December

2026 2025

R=ZZ=X R-ZZE-_RF

NA=+H +=—A=+—8

HK$°000 HK$'000

FERT FHET

(Unaudited) (Audited)

(REEZ) (g #E %)

At the beginning of the reporting period REREEBR 176,859 62,215
Impairment losses recognised BEHRZREER 14,000 114,644
At the end of the reporting period REREHR 190,859 176,859

Congyu Intelligent Agricultural Holdings Limited #EF&EEEERAT




14 TRADE AND OTHER RECEIVABLES
(Continued)
Notes: (Continued)

(d)  The movement of provision for impairment losses on rental and
utilities deposits are as follows:

14 55 R H R W IR ()

it - ()

(d)

HekRAAFEERSZREBEEEZI N
T

At

31 December
2025
MZZE_R%F
+=-A=+—H
HK$'000
FHET
(Audited)
(&%)

At the beginning of the reporting period RS )
Impairment losses recognised ERRZMEEBE

14
32

B

At the end of the reporting period s R

46

(e)  The movement of accumulated impairment on prepayments are
as follows:

(e)

BANFEZ R REZSHNOT

At

31 December
2025
P
+=-—A=+—8
HK$'000
FE T
(Audited)
(E=)

At the beginning of the reporting period RRE R
Impairment losses recognised BEwAZAEER

423

s

At the end of the reporting period wEBRK

423
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

ARBREAGSTHYBERME

15 TRADE AND OTHER PAYABLES 15 EZRAEMENSER
At At
30 June 31 December
2026 2025

R=ZZBE-RFE R-Z-HF
AA=+H +=ZA=+—H

Notes HK$’°000 HK$'000
M &t FERT FAET
(Unaudited) (Audited)
(REE®) (EZR)
Trade payables B S ENAERER (a) 533,043 1,283,424
Accruals Bt ER (b) 28,302 26,584
Other payables H b JE 1 BR 3K (c) 31,065 33,253
Receipt in advance A (d) 76,319 188,014
Provision for litigation FaE (e) 32,013 30,890
700,742 1,562,165

Notes: Kzt -

(@) Trade payables arising from trading of agricultural and bulk
commodities principally comprise amounts outstanding for trade
purchases and have an average credit period of 30 days (31
December 2025: 30 days). The ageing analysis of trade
payables, based on the invoice date, as at 30 June 2026 and
31 December 2025 is as follows:

(a)

BERERMRATERELEZESENER
FTEREESREANRE  BFHEEH
RIB(ZE-_AF+=ZA=+—H:30
H) - RZE-_ARNEXNAZ+BRK=-ZFE_-F
F+ZA=+—HERERHHENZESE
NERZEHDITWOT -

At At
30 June 31 December
2026 2025

R-ZB-RE RZZTZAF
AA=tH +=-ZA=+—H

HK$’000 HK$’000

THET TET

(Unaudited) (Audited)

(REER) (& E=Z)

0-60 days 0Z£60H 83,125 1,231,043
61-120 days 61£2120H 107,542 51,137
Over 120 days 120H LA & 342,376 1,244
533,043 1,283,424
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
AEECEAGREPHMBENWEE

15 TRADE AND OTHER PAYABLES (Continued) 15 ESRHEMENSERR(E)

Notes: (Continued) Bt (%)

(b)  Amount mainly represents accrued salary of approximately (b) & e EEIESH £ 425,003,000% (=
HK$25,003,000 (31 December 2025: HK$23,026,000). E_RAF+=-A=+—H":23,026,000 ) °

(c) Other payables included amount due to a director of a (c) HiENERBEERMNAEE -—BHELRGF
subsidiary of the Group of approximately HK$4,667,000 (31 EEZRIENL6670008 L (ZTERF+=
December 2025: HK$4,503,000), which was unsecured, interest B =+ —H8:4,503,000/8 7T) * % 5k 1B A 5 K
free and repayable on demand. B EANEWERERKER -

(d)  Receipt in advance represents the contract considerations that (d BEURFEAEEREERELGERATA®MA
relate to advance payments received by the Group from EPWEBMENKIBRBZEORE -

customer in relation to the trading of agricultural produce and
bulk commodities.

(e)  The amount represents provision for litigation costs: (e) HLMBIEFDEEE:

HK$’000
FAET
At 1 January 2025 (Audited) RZZE-_AF—A—H8 (EEXR) -
Additional provision made during the year FATRES 30,061
Exchange realignment [ 3, i B 829

At 31 December 2025 (Audited) and RZTE_AF+_A=+—H (BEZR)
1 January 2026 (Audited) RZZ R &—F—8 (KE&) 30,890
Exchange realignment I X 5 B 1,123
At 30 June 2026 (Unaudited) RZZTZRNENA=+TAH (REEXR) 32,013
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARBREAGSTHYBERME

16 BANK AND OTHER BORROWINGS

16 R 17K E &K

At At
30 June 31 December
2026 2025
R=EB-ARFE RZT-LF
AHA=+H +-A=+—H
Notes HK$’°000 HK$’000
M &t TERT FHET
(Unaudited) (Audited)
(REE®) (EZR)
Secured bank loans BEMBITER (a) 356,000 341,456
Unsecured other loans 5 4 1R E b B 5K (b) 74,928 112,897
430,928 454,353
Repayable: AEE:
Within one year or on demand —F R IEEK 430,928 454,353
Notes: Kt &t -

(a)

The bank loans bear interest at rates ranging from 4% to 8%
(31 December 2025: 3%—-8%) per annum.

As at 30 June 2026 and 31 December 2025, the Group’s bank
loans are secured by the properties owned by Mr. Lin Yuhao,
an executive director and substantial shareholder of the
Company; and guaranteed by corporate guarantee from related
companies, which are owned by a director of certain
subsidiaries of the Group and by an executive director and
chairman of the Company, Mr. Lin Yuhao.

As at 30 June 2026, other loans of approximately
HK$11,308,000 (31 December 2025: HK$10,911,000) were
provided by the director of certain subsidiaries of the Group,
namely Mr. Lin Yupa, HK$564,000 (31 December 2025:
HK$557,000) were provided by a wholly-owned company of Mr.
Lin Yupa and approximately HK$39,875,000 (31 December
2025: HK$39,769,000) were provided by an executive director
and chairman, namely Mr. Lin Yuhao, which are unsecured,
interest free and repayable on demand. The remaining balance
of other loans were provided by independent third parties,
which are unsecured, with interest rate of 3% to 12.4% and
repayable within 1 year.

(b)

Congyu Intelligent Agricultural Holdings Limited #EF&EEEERAT

BITERRFEMNRLI%ES% (ZE-_HE+=
A=1+—H:3%%8%) it & °

RZEZRNFANA=ZF+BARZZE-_RF+=A
=t+—HB AEEZRITERUEARARRITE
FEREFEREMBRCEREBNYEMFEIRRT
LEBEBEEARREAFER  BAEES
THEBRARN —RES  LARARA—BIHRIT
EERIEMBEREERE -

RZE-_REXNA=Z1H E®HEZYH
11,308,000 T (ZE-—HE+-_A=+—H:
10,911,000 L) A S @S THEB R 2 &
EMRMIBEERE - 5640008 T(Z T - F
£+ - H=+—H:557,000/% 7T) MR 1A 5
R —HE2ERQRIEM KX %39,875,0008 T (=
T_RFF+ZA=+—H:39,769,000/& 7T) H
WITEERERMBIEERME - HEEEF
EmR S WEAEEREE EMBENNBER
BB = HEM BEE MENTINZE
12.4% @ WABRIFRNEE -
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BANK AND OTHER BORROWINGS (Continued)

As at the six months ended 30 June 2026, in respect of the
principal amount of bank borrowings of approximately
RMB249,009,000 (31 December 2025: RMB12,475,000), the
Group was default in repayment and certain banks have
commenced litigations against the Group to settle the
outstanding balances. The cases were heard in the Shenzhen
Nanshan District People’s Court and Shenzhen Luohu District
People’s Court, the Courts issued a first instance judgement
against the Group, following which the Group promptly filed
an appeal. The directors of the Company commenced to
discuss the terms of the borrowings with the relevant banks.
Up to the date of approval of these unaudited condensed
consolidated interim financial information, the negotiations
are still in progress and no assets of the Group has been

16

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARBREAGESTHYBERME

R 1T & H 4t 8 7 (&)

BE-_Z-_E~NA=1THI-~EAR s
475 N R#249,009,000c(—E-RAF+ A
=+—H: AR#12,475,0007T) R 1T M
T OAKEBEBERER METRITEHAEE
REFD BERBFEREELL - ZRHR
FYTMELUBARZEZRERZITERRZ AR
EREITERA  EREAEBED —F AR
BERALEARREN LF ARAEEEHA
HAERERTANEREKR BEZEXRAESHE
ZEPLRATRHRM AR ERR - BEER
MEETH  AAEETETFNEEENR -

seized.
17 SHARE CAPITAL 17 BA&
At At
30 June 31 December
2026 2025
R=EZB-XRE RZZT_hF
AA=+H +tZ-H=+—H
Notes HK$’000 HK$’000
K&t FET FAET
(Unaudited) (Audited)
(REEZ) (EEZ)
Authorised: EE:
150,000,000,000 150,000,000,000 fi%
(31 December 2025: 150,000,000,000) (ZE2E-_RAF+_A=+—8:
ordinary shares of HK$0.01 each 150,000,000,000 fi%) & % E &
0.0 Lz &B K 1,500,000 1,500,000
10,000,000,000 10,000,000,000 A%
(31 December 2025: 10,000,000,000) (ZEZRF+=ZA=+—8:
preference shares of HK$0.01 each 10,000,000,000 %) & % M &
0.018 L 2 1B L& 100,000 100,000
Issued and fully paid: ERITRHBR:
699,046,571 699,046,571 %
(31 December 2025: 546,130,134) (ZBE-_AF+=-_A=+—8H:
ordinary shares of HK$0.01 each 546,130,134 1%) & % E {50.01
B2 E B R 6,990 5,461
3,030,000 3,030,000 %
(31 December 2025: 3,030,000) (ZE2E-_RAF+=-_A=+—8:
preference shares of HK$0.01 each 3,030,000 %) & % ™ 18 0.01
(note (a)) BT 2B SR (K 7 (a)) 30 30
Total amount M 7,020 5,491

e —

> ial
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARBREAGSTHYBERME

17 SHARE CAPITAL (Continued)

The movement of the issued ordinary shares are as follows:

17 B&(E)
ERTEBRZEDMT

No. of shares Amount

eghal 2 gE| Gkt

HK$’000

FAET

At 1 January 2025 (Audited) RZTZRAF—A—A(BEZ) 379,257,038 3,793
Issuance of shares under general BiE—MREEEITRMOD WD)

mandates (note (b)) 166,873,096 1,668

At 31 December 2025 (Audited) and RZZE_RAF+_A=+—BEEX)

1 January 2026 (Unaudited) RZZZR"E—A—RAREER) 546,130,134 5,461
Issuance of shares under special BRI B ERITIRMG ()

mandate (note (c)) 152,916,437 1,529

At 30 June 2026 (Unaudited) RZZZAFANA=ZTHREERZ) 699,046,571 6,990

Notes:

(a)

Congyu Intelligent Agricultural Holdings Limited #EF&EEEERAT

The preference shares, which are non-redeemable with par
value of HK$0.01 each credited as fully paid up, were issued
and allotted to vendors as part of the considerations for the
acquisitions occurred during the year ended 31 December
2012. According to the terms of the preference share policy,
one preference share is eligible to convert into one new
ordinary share (adjusted from 3,030,000 ordinary shares to
15,150 ordinary shares as a result of capital reorganisations
effective on 25 June 2018 and 25 April 2019) any time not
earlier than one year from the date of issue. As at 30 June
2026 and 31 December 2025, the conversion option was still
valid. The preference shares have no right to share in any
surplus assets or profit and no voting rights. The preference
shares rank in priority to the ordinary shares of the Company
as to a return of the nominal amount paid up on the preference
shares and thereafter pari passu with the ordinary shares on
liquidation. The preference shares shall not confer on the
holders thereof the right to receive notice of, or to attend and
vote at, a general meeting of the Company, unless a resolution
is to be proposed at a general meeting for winding up the
Company or a resolution is to be proposed which if passed,
would vary or abrogate the rights or privileges of the holders of
the preference shares.

oo

(a)

SREBECOIB T ZTAIERERKEINES
BR - BOREBRTES FAREBEZ=Z
——HF+ A+ ALFEKBEBEZZS
RE - BEEIBRERR 2GR —BRELR
ARBEITHRES —FRIMNBHE A —
BHEBR(ERZZE-N\FAAZ+HRBAEK
—TE-NFMA-tTHBEBARMZEREMH A
3,030,000 % & i@ A% 7 % £15,150 4% & i@ i) -
RZEBE-_XRNFRNA=Z+HERZ-ZZE-_RAF+=A8
=t+—B HSREDARABR  BLBRTER
MEETMNEHEES SR MERZHE-
BEBRRARALEBRELWINE LRSS
REEZOE HERERRHELTERES
AEEMN - EERITEFEEAEABZRAEAR
AREAEREREFEAGERELEREY
R BRIERBEASLBEREZRZREDR
NEEREA IR 2 ME DB A I
BEABRBEAZEFNRERZ REXASE

Bl




NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

ARBREAGESTHYBERME

17 SHARE CAPITAL (Continued)
Notes: (Continued)

(b)

On 21 February 2025, the Company and six independent third
parties (the “Subscribers”) entered into the subscription
agreements pursuant to which the Company agreed to issue
(pursuant to the general mandate), and the Subscribers agreed
to subscribe for, an aggregate of 75,851,407 Subscription
Shares at the Subscription Price of HK$0.560 per Share. On 24
February 2025, the Company entered into supplemental
agreements to the Subscription Agreements (the “Supplemental
Agreements”) with each of the Subscribers, pursuant to which
the Company and each of the Subscribers have agreed to
amend the Subscription Agreements that the Subscription Price
per Subscription Share be changed from HK$0.560 to
HK$0.565. The Subscription was completed on 18 March 2025
under which 75,851,407 ordinary shares were duly allotted and
issued as fully-paid by the company to the Subscriber at the
subscription price of HK$0.565 per subscription share. The
transaction costs for the subscription was approximately
HK$556,000 and reduced from the share premium. Details of
the above were set out in the Company’s announcements dated
21 February 2025, 24 February 2025, 12 March 2025 and 18
March 2025. 2 October 2025, the Company completed the
placing of 91,021,689 new shares under general mandate at
HK$0.29 per share, details of which were set out in the
Company’s announcements dated 12 September 2025 and 2
October 2025.

On 1 April 2026, the Company and Funderstone Securities
Limited (the “Placing Agent”) entered into a placing agreement
pursuant to which the Company agreed to place through the
Placing Agent, for an aggregate of 152,916,437 Placing Shares
at the Placing Price of HK$0.450 per Share. The Placing was
completed on 24 June 2026 under which 152,916,437 ordinary
shares were duly allotted and issued as fully-paid by the
company to not less than six independent third parties at the
placing price of HK$0.450 per placing share. The transaction
costs for the placing was approximately HK$816,000 and
reduced from the share premium. Details of the above were set
out in the Company’s announcements dated 1 April 2026 and
24 June 2026.

17 B& (&)
Wi ()

(b)

REZBE-RAF-A-+—B ARAEKRELSE

i%*ﬁ(fa@ﬂ%/\l)ﬂiaﬂﬁ%ﬁ%aﬁ g ?ﬁlit ¥iN
AAIRABEMRE-—MER) BT MRBAR
iﬁ;@ﬁ%é;ﬁs,sm 4071&3%\ B SRAE

505608 - R—_E-_RAF_A=-+mMmA -
ARAREEAZERBATUZERBIHE
zHrmE(ZEHmAEmED Bt - LK’DJ
HEAZSRBACREEIRERE &
% 57 18 B 1D m@%{ﬁﬁhoseo/%*“‘?ii%oses
BEL - REEFTHEENR_Z-HAE=A+N\HBH=X
B B RRFE RS R RER(H0.565/%8
TZRBEE MARBEALRNRZ R
75,851,407 B R EBR - REEHEZRXHK
A #) /556,000 0 W EBRMDEEF MR -
FaFE %@#$’“Taﬂﬂ3424£¢:ﬂ
“+—H ZZE-_HEF-_A-+mMWMAH-
_EE A+-—BR-_Z-_RHF= H+/\EIZ
A RZEZRAF+AZH ARARE—
3% #E 1% 9 0%0.297% T 58 A L 591,021,689 /%
D HFBHRARABHE AT -_AF
NA+ZBR-_ZE-_AE+A-_RAZAH -

MN-ZE - XFMA—H - A2 7] & Funderstone
Securities Limited ([ 2 & X 32 ]) 5] 32 B2 & 1
HBE AR EABRREERERAEEE
TR %19 0.4507% 7T B & & 152,916,437 % i
ERG - REEFBEER -_ZE-_NENA=-1+M
HEM  Eit ARRIEEESESRESK D
04508 LM TN LD RANZB L E = E A #
T % 17 51| 1F B2 #9152,916,437 % & 3@ A% o P
EFTHIZRGK AL H816,0008 T - WHK
MHRERMNBR R LAIEZFBHARK
NRAMAZE - R"FRNA—AREZZE - F
ANAZTHmABZAH -
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARBREAGSTHYBERME

18

SHARE-BASED PAYMENT TRANSACTIONS

2013 Share Option Scheme

The Company adopted a share option scheme on 6 June
2013 (the “2013 Share Option Scheme”). The 2013 Share
Option Scheme expired on 6 June 2023 and no further share
options may be granted thereunder. Notwithstanding its
expiry, the provisions of the 2013 Share Option Scheme
remain in full force and effect to the extent necessary to give
effect to the exercise of the outstanding share options granted
prior to its expiry. No share option was available for further
grant under the 2013 Share Option Scheme as at 1 January
2026 or 30 June 2026.

Details of the movements in the share options granted under
the 2013 Share Option Scheme during the six months ended
30 June 2026 are set out in the table below.

2026 Share Option Scheme

The Company adopted a new share option scheme (the “2026
Share Option Scheme”) at the special general meeting held
on 29 January 2026 (the “Adoption Date”). The purposes of
the 2026 Share Option Scheme are, among other things, to
recognise and acknowledge the contributions of its
participants, provide incentives and rewards for their
contributions to the growth and development of the Group,
attract, retain and motivate high-calibre personnel, and align
the interests of the grantees with those of the Shareholders.

Participants of the 2026 Share Option Scheme comprise
directors and full-time employees of the Company and/or any
of its subsidiaries, including persons who are granted Options
as an inducement to enter into employment contracts with
such companies. As the 2026 Share Option Scheme does not
provide for grants to service provider participants, no service
provider sublimit was established.

18
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARBREAGESTHYBERME

18

SHARE-BASED PAYMENT TRANSACTIONS
(Continued)

The total number of shares in respect of which options may
be granted under the Scheme must not exceed 10% of the
shares of the Company in issue as at the adoption date
unless such limit is refreshed by resolutions of the
shareholders of the Company subsequently. The total number
of shares issued and to be issued upon exercise of the
options granted to a participant in any 12-month period must
not exceed 1% of the shares of the Company in issue. Any
further grant of options in excess of the individual limit must
be subject to shareholders’ approval. Any grant of options or
awards to an independent non-executive director or a
substantial shareholder of the listed issuer, or any of their
respective associates, would result in the shares issued and
to be issued in respect of all options granted to such person
in the 12-month period up to and including the date of such
grant representing in aggregate over 0.1% of the relevant
class of shares in issue (excluding treasury shares), such
further grant of options must be approved by shareholders of
the Company in general meeting in the manner set out in rule
17.04(4) of the Listing Rules.

The period within which the options must be exercised will be
specified by the Company at the time of grant. This period
must expire no later than 10 years from the relevant date of
grant of the options. An offer of option shall remain open for
acceptance by the participant of the Scheme (the “Grantee”) to
whom such offer is made for a period of thirty (30) days from
the date on which the letter containing the offer of option is
issued to the Grantee. An offer of option shall be deemed to
have been accepted by a Grantee and the option to which the
offer relates shall be deemed to have been granted and to
have taken effect when the duplicate of the offer letter
comprising acceptance of the offer of option duly signed by the
Grantee, together with a payment in favour of the Company of
HK$1.00 (or its equivalent) by way of consideration for the
grant thereof, is received by the Company.

The subscription price is determined by the board of directors
of the Company in its absolute discretion which, in any event,
shall be at least the higher of (a) the closing price of the
shares on the offer date; (b) the average closing price of the
shares for the five business days immediately preceding the
offer date; and (c) the nominal amount of each share for the
time being. The Scheme Mandate Limit under the 2026 Share
Option Scheme was 54,613,013 Shares, representing
approximately 10% of the total number of Shares in issue,
excluding any treasury shares, as at the Adoption Date.
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARBREAGSTHYBERME

18

SHARE-BASED PAYMENT TRANSACTIONS

(Continued)

On 2 April 2026 (the “Date of Grant”), the Company granted a
total of 54,613,013 Options under the 2026 Share Option
Scheme, entitling the Grantees to subscribe for up to an
aggregate of 54,613,013 ordinary Shares of HK$0.01 each at
the exercise price of HK$0.542 per Share.

The closing price of the Shares immediately before the Date
of Grant was HK$0.510 per Share.

The movements in the Options during the Reporting Period

were as follows:

Details of specific categories of options are as follows:

Date of grant

3

0.510/&71: °

Exercisable period

54,613,01317 B A% 4
A 05428 THITEERBER %S
54,613,013 F X EE0.01B T E R °

REEFELBRHOKRTE

18 RO XNHX 5 (&)

RZB-RNFEFMNA-B(HREBEH])
TE_AFEREFERLE A
P ERAERNTZRS

AN

REREHENBREZSERE T

ARBERREENNFEBET:

Exercise price

AAF

BZRKH5

REBAH AT HA TEE

HK$

A7 Notes

Kt &

3/7/2015 3/7/2015-2/7/2025
—E-RFtA=H —ET-hFtAZHRE-_T-_HFtLHA_-H 99 (a)
22/7/2016 22/7/2016-21/7/2026
—E-RFEtLA=+=H —E-RFtLtAZt+ZHEZZEZRFEA=Z+—H 39.6 (b)
20/9/2017 20/9/2017-19/9/2027
—E—tFNA=+H —E—+tFAA-F+HE=ZE=-tFNA+AIA 7.8 (c)
9/7/2018 9/7/2018-8/7/2028
—E-NFtANAB —E-NF+ANBE-_ZE-N\FE+ANHR 1.804 (d)
24/7/2019 24/7/2019-23/7/2029
—E-hFtAZ+TmA —E-hFEtA-t+HWNBE_ZT-_AFEtA-t+=H 1.144
15/9/2020 15/9/2020-14/9/2030
ZEZEFNATHEHA T EFENATRBAE-_ZE=ZTFNATMHA 1.76
16/12/2022 16/12/2022—-15/12/2032
—EZZF+Z A+ XA R CFF AT ARAEZZE=F+ZATHH 4.29
2/4/2026 2/4/2027-1/4/2036
T RFMAZH TE A+ FNA-HE-_ZET=XFWNWA—H 0.542

Congyu Intelligent Agricultural Holdings Limited #EF&EEEERAT
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

ARBREAGESTHYBERME

18 SHARE-BASED PAYMENT TRANSACTIONS
(Continued)

Notes:

As a result of the capital reorganisation effective on 25 April 2019,
adjustments were made to the number of ordinary shares to be
allotted and issued upon exercise of the subscription rights attaching
to all these share options granted under the Scheme by the decrease
of:

(a) 51,729,550 ordinary shares to 2,586,477 ordinary shares and
the exercise prices of the options were adjusted from HK$4.95
per ordinary share to HK$99 per ordinary share;

(b) 68,815,976 ordinary shares to 3,440,798 ordinary shares and
the exercise prices of the options were adjusted from HK$1.98
per ordinary share to HK$39.6 per ordinary share;

(c) 96,090,156 ordinary shares to 4,804,507 ordinary shares and
the exercise prices of the options were adjusted from HK$0.39
per ordinary share to HK$7.8 per ordinary share;

(d) 112,178,756 ordinary shares to 5,608,937 ordinary shares and
the exercise prices of the options were adjusted from
HK$0.0902 per ordinary share to HK$1.804 per ordinary share.

18

UBR#H AR Z (&)
Ff &t

MABRAEAR-F-AFMASTEALR R
1R 2 0 UK 2 7 AR T B 2 R M 1
EEBTEERRO2EBARMASEBT IR
B

(@) #5 & @ A% #151,729,550% i =2,586,4770%
MEREZITEERBER YA RLEIE T
BREGRLBERIE T

up

o

(b) 5 E @Bk H6 8815976Jﬂﬁﬂi3440798lﬁ
i B8 A i 2 77 @ﬁ,ﬁuﬁhtﬂ i i (% 1.9875 T
AEZEREMR39.6E T

(c) 1 & i % F396,090,156 1% J& £4,804,507 % -
8 B HE 2 17 (£ 8 Bl i = B % 48 10.3978 7T
HEEEREBRT.E T

(d)  # % A $112,178,756 1% & £5,608,937 % -

i @%H&L%Z" {8 8l f & A% I 8 §20.09027%
L B L E A% 1.8048 T °
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARBREAGSTHYBERME

18 SHARE-BASED PAYMENT TRANSACTIONS 18 URHBEZFAREZ (&)
(Continued)
The table below discloses movement of the Company’s share TEREBARFBRE CZE:
options:
Number of share options
BREHA
Outstanding Granted Exercised Cancelled Forfeited Outstanding Adjusted
Name of category/  as at 1 January during the during the during the duringthe ~ as at 30 June exercise
participant 2026 period period period period 2026 Date of grant Exercisable period Vesting period price
R-B=AE R=B=A%
-fA-H ~B=TH HE]
Bil/85448 EXd BaR Brfk BREE BrRR HAGTE HHAH RS BREA k|
(Audited) (Unaudited) HK$
(BER) (REEK) BT
Directors
Bz
Mr. Lin 3,624,994 - - - - 3,624,994 16/12/2022 16/12/2022-15/12/2032 N/A 429
ML CRCZEATAB CZECCZETCATARE FER
ZE=ZETZATAA
2,840,000 - - - - 2,840,000 15/9/2020 15/9/2020-14/9/2030 N/A 1.76

“E-FENATREA ZZ-ZEARTREE  FEA
ZE=TFAATOA

945,216 - - - - 945,216 24/7/2019 241712019-23/7/2029 N/A 1.144
E-NELRZTHBZZ-AELAZTNAE FERA
ZZZNELAZt=H
79,932 - - - - 79,932 9/7/2018 9/7/12018-8/7/2028 N/A 1.804
“E-\5tANE  —E-N\EtRAEZ TER (Note ())
ZEZN\ELANA &Wi?(a))
480,400 - - - - 480,400 20/9/2017 20/9/2017-19/9/2027 N/A 78
Z5-tENAZTR ZE-LENAZTRE  TER (Note ())
ZEZtEAATAA (Ki(a)
34,400 - - - - 34,400 22/7/2016 22/712016-21/7/2026 N/A 39.6
ZE-RELACTZBZE-RELAZTIBRE TERA (Note ())
ZEZRFtAZt-H (W)
- 54,613 - - - 54,613 2/4/2026 2/412027-1/412036 2/4/2026-1/4/2027 0.542
ZSZREMAZR ZEZtEMAZRE ZZZRENAZHE
—E=X%NA-A ZEZtEMA-A
Yang Yan - 4,461,300 - - - 4,461,300 2/4/2026 2/412027-1/412036 2/4/2026-1/4/2027 0.542
o] ZE-AERAZE ZEZLEMAZRZE ZZZRENAZHE
—E=X%NA-A ZEZtEMA-A
8,004,942 4,515,913 - - - 12520855
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARBREAGESTHYBERME

18 SHARE-BASED PAYMENT TRANSACTIONS 18 URHOIZARZ (&)
(Continued)
Number of share options
BREHE
Outstanding Granted Exercised Cancelled Forfeited Outstanding Adjusted
Name of category/  as at 1 January during the during the during the during the ~ as at 30 June exercise
participant 2026 period period period period 2026 Date of grant Exercisable period Vesting period price
R-B=AR R-B=AF
-A-B AA=TH FE]
BH/88RE48 WRTE HREE BTk BB BREY HATR RiLAH ks BES T%E
(Audited) (Unaudited) HK$
(BER) (REER) AT
Employees
BI
In aggregate 5,214,456 - - - (2,321,488) 2,892,968 16/12/2022 16/12/2022-15112/2032 N/A 429
@ ZEIZEFZAtRAZERIZFTATARE TEA
ZE=Z#+-AtRA
In aggregate 7,600,709 - - - (1,920,709) 5,680,000 15/9/2020 15/9/2020-14/9/2030 N/A 1.76
@3t “I-EEAATRER ZE-EEAATRHEE  FER
ZZEZZFNATEA
In aggregate 945,216 - - - - 945,216 24/7/2019 24/7/2019-23/7/2029 N/A 1.144
@3t ZE-NELAZTRACE-NEEAZTNAE FERA
ZENELRZT=R
In aggregate 600,000 - - - (175,000) 425,000 20/9/2017 20/9/2017-19/9/2027 N/A 78
@3t “E-tEnAZtHE ZE-tERAZHHE  FERA (Note ()
ZZZLENATIA (K@)
In aggregate 235,000 - - - (227,500) 7,500 22/7/2016 22(7/2016-21/712026 N/A 39.6
it ZE-AEtAZTZRZE-AELAZTZHE TER (Note ())
it Sl o o (K@)
In aggregate - 50,097,100 - - - 50,097,100 2/4/2026 2/412027-1/412036 2/4/2026-1/4/2027 0.542
@ “RCRFMACR “E-tEMACHE ZEZRFMAZRE
ZZZREMA-H ZECEENA-H
14,595,381 50,097,100 - - (4,644,697) 60,047,784
22,600,323 54,613,013 - - (4,644,697) 72,568,639
Weighted average HK$3.44 HK$5.11 HK$1.15
exercise price
METHHER 344ET 5418 1158 7T
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

ARBREAGSTHYBERME

18 SHARE-BASED PAYMENT TRANSACTIONS

18 RO XNHX 5 (&)

(Continued)
Number of share options
BREYE
Outstanding Granted Exercised Cancelled Forfeited Outstanding Adjusted
Name of category/  asat1January duringthe  duringthe  duringthe  during the as at 30 June exercise
participant 2025 period period period period 2025 Date of grant Exercisable period Vesting period price
R-B-H% RZZZ8F
-A-H ~NAZtH fEE
Bh/385%8 HATHE  HARE BRTE MAEH BRRK RATR REHAH RS BRA kE
(Audited) (Unaudited) HK$
(&%) (REER) BT
Directors
Ez
Mr. Lin 3,624,994 - - - - 3,624,994 16/12/2022 16/12/2022-15/12/2032 N/A 429
HEE —Z--F+ZRA+XR oyl
2,840,000 - - - - 2,840,000 15/9/2020 15/9/2020-14/9/2030 N/A 1.76
“Z2REAATRR ZECZEAATRAZE THEA
ZZ=ZFAATIA
945,216 - - - - 945,216  24/7/2019 2417/2019-23/7/2029 N/A 1.144
ZE-NEEAZTEE ZE-NELAZTRAZE TEA
ZZ-hELAZT=H
79,932 - - - - 79,932 9/7/2018 9/7/2018-8/7/2028 N/A 1.804
—2-\£tANR ZZ-\FLANRE Tam (Note (a))
ZZZ\FtANR (H#(a)
480,400 - - - - 480,400 20/9/2017 20/9/2017-19/9/2027 N/A 78
ZE-+EAAZTA  ZE-tENAZTHE TER (Note (a))
ZEZLERATAR (Hit(a)
34,400 - - - - 34,400 22/7/2016 22/712016-21/7/2026 N/A 39.6
ZE-R"ELAZTZH ZE-REtAZTZRE THA (Note (a))
ZEZREtAZT-H (M (a)
Han Xiuhong 2,000 - - - (2,000) - 16/12/2022 16/12/2022-15/12/2032 N/A 429
(resigned on “E--E+-A+AR ZER-CEt-ATABRE TER
30 November 2024) Z¥=-f+-A+EA
BEO(N=-Z-ME
T-A=+HEL)
8,006,942 - - - (2,000) 8,004,942
Congyu Intelligent Agricultural Holdings Limited #EF&EEEERAT




NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
AEECEAGREPHMBENWEE

18 SHARE-BASED PAYMENT TRANSACTIONS

18 RGO XNHX5H (&)

(Continued)
Number of share options
BRE#E
Outstanding Granted  Exercised  Cancelled Forfeited Outstanding Adjusted
Name of category/  asat1January duringthe  duringthe  duringthe  during the as at 30 June exercise
participant 2025 period period period period 2025 Date of grant Exercisable period Vesting period price
M-EZERE RZZ-1%
-A-B ~NA=TH fBE
Bhl/2R%%8 WA HARE BRTE R BrRY HATR RHAH RS BEH TE
(Audited) (Unaudited) HK$
(BE%) (REER) BT
Employees
EI
In aggregate 5,238,456 - - - (14,000 5,224,456 16/12/2022 16/12/2022-15/12/2032 N/A 4.29
@i CEICETCATAR ZBCFTATAREE TER
—5+-fA+EA
In aggregate 7,600,709 - - - - 7,600,709 15/9/2020 15/9/2020-14/9/2030 N/A 1.76
@it “E-ZEAATEA TER
In aggregate 945,216 - - - - 945,216 24/7/2019 241712019-23/7/2029 N/A 1.144
@5 E-NELAZTME ZE-AELASTREAZE FER
—E_AFEAZT=R
In aggregate 631,000 - - - - 631,000 20/9/2017 20/9/2017-19/9/2027 N/A 78
st ZE—tFAAZTA  ZT-tEAAZTRE THEA (Note (a))
“E-LENRTAR (Hiit(a)
In aggregate 440,700 - - - - 440,700 22/7/2016 227/2016-21/7/2026 N/A 39.6
@it ZE-REtAZTZR ZT-R"EtAZTZAZE THEA (Note (a))
“E-AELA-t-A (Hiit(a)
In aggregate 40,000 - - - - 40,000 3/7/2015 3/712015-2/7/2025 N/A 99
@it —Z-R%5tA=H “T-RF+AZHE TR (Note (a))
“E-RELACH (Hiit(a)
14,896,081 - - - (14,000 14,882,081
Consultants
G
In aggregate 395,026 - - - - 395,026 3/7/2015 3/712015-2/7/2025 N/A 99
i —Z-R%tA=A —E-HRftA=AZ TEE (Note (a))
“E-RFEACH (M (a)
395,026 - - - - 395,026
23,298,049 - - - (16,000) 23,282,049
Weighted average HK$5.55 - - - HK$4.29 HK$5.55
exercise price
METHGEE 5.55% T 429E7 55557
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARBREAGSTHYBERME

18 SHARE-BASED PAYMENT TRANSACTIONS 18 UBRHBEZR/XRSZ (&)

(Continued)

Notes: Bt i -

(a) The number of share options and the exercise price have been (@) EREHBEURTEEEREBEARARANR-E
adjusted pursuant to the capital reorganisations of the Company —NFERNA-Z+RBE-_ZE—NAFWOA=-+H
on 25 June 2018 and 25 April 2019. AMBRAEAETHE -

(b) Number of share may be issued upon exercise of the by RZZEZARFAA=+H BITERKRTERE
outstanding share options was 72,568,639 (31 December 2025: fe e Al FEITH IR 2B A£72,568,6391) (=
22,600,323) as at 30 June 2026, representing 10.38% (31 T -_AF+=-A=+-—H:22,600,32317)  1h
December 2025: 4.14%) of the ordinary shares of the Company ZAARAEETEERMN10.38% (=T =
in issue at that date. FTZA=1T—H:414%) °

All the above Options were granted on 2 April 2026 at an FrELillEREIR-_ZE-_"FNAZBUE
exercise price of HK$0.542 per Share. The Options are 0542 T ITHEERN - ZSEBEREAS
subject to a vesting period of 12 months from the Date of BETRSEAASHREANEEHARE -
Grant.
There is no performance target attached to the Options. In ERETERNSERIBEIZ EREARAAER
view that the Grantees are employees of the Group who have ESEEE BEDEEALASE % B ) R REETE
contributed and are expected to continue contributing directly KERABESREELE Jiﬁ I 78 HA 8 A B 1E
to the overall business performance and sustainable HEE BERHERES EREBAINE
development of the Group, and that the grant recognises their JZ)& W AKEERKRNE BN E f#@)j‘] KOS E - i)
past contributions and provides motivation and incentives for FTZEEeRA TUEXRBEENBRTER
their future contributions, the Remuneration Committee ﬁ BEREAAEMBHRFN UFHE_TREF
considered that the grant of the Options without performance BEBREFESNEN  BEEEEARAZSERAE
targets was market competitive and aligned with the purposes SENKRE  BEILAEHAKREEEZ  BAB
of the 2026 Share Option Scheme, and appropriate having -

regard to the Grantees’ respective roles, contributions and
expected future contributions to the Group.

The Options are subject to the clawback mechanism BREAX S - NFERETEREBER
contained in the 2026 Share Option Scheme and the relevant B EWEEEERR IR EE
letters of grant. The grants to Mr. Lin Yuhao and Ms. Yang RGHLZTEEHNREERE FHHRAUE
Yan were approved by the independent non-executive 17.04(OWIEEB ST IEMITE S HEfFE - WHEEB L
Directors in accordance with Rule 17.04(1) of the Listing iR Al 5517.03D i K £17.041% 18 T A & K
Rules. The applicable thresholds requiring separate HEITHEMNEBPME -

Shareholders’ approval under Rules 17.03D and 17.04 of the
Listing Rules were not exceeded.

Neither the Company nor any of its subsidiaries provided AT EAT 7] B 2 748 4 ) (T (] 7R 0B A SR
financial assistance to any Grantee to facilitate the acquisition HEIEEE) - DB IRIE — T — N F BT
of Shares under the 2026 Share Option Scheme. 2 g BEAS 1) o

As at 1 January 2026, the 2026 Share Option Scheme had Wom-—<E_F_g . — < B RE E

not yet been adopted. Upon its adoption on 29 January 2026, e 0 B i A—+hBR
54,613,013 Options were available for grant under the A - 54,613, 0131\%&%—“@(% =B
Scheme Mandate Limit. Following the grant of all 54,613,013 REEl R - X®EWA— EI =4 ﬁﬁﬁ
Options on 2 April 2026, no Option remained available for 54,613,013 BB % - M T — N F X
further grant under the Scheme Mandate Limit as at 30 June =+HE - HEBRENEERIIRER %ﬁﬁf’ﬁ
2026. B o
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

18

ARBREAGESTHYBERME

SHARE-BASED PAYMENT TRANSACTIONS
(Continued)

The number of Shares that may be issued in respect of all
options granted under all share schemes of the Company
during the Reporting Period was therefore 54,613,013,
representing approximately 9.89% of the weighted average
number of 552,044,029 Shares in issue (excluding treasury
shares) during the Reporting Period, calculated in accordance
with Rule 17.07(3) of the Listing Rules.

Subject to earlier termination in accordance with its terms, the
2026 Share Option Scheme is valid and effective for a period
of ten years commencing on 29 January 2026. Accordingly,
the 2026 Share Option Scheme will expire on 29 January
2036 and the remaining life of the 2026 Share Option Scheme
is 9 years and 5 months, after which no further Options may
be granted under the 2026 Share Option Scheme. Options
granted prior to the expiry of the 2026 Share Option Scheme
shall continue to be valid and exercisable in accordance with
the terms of the Scheme and their respective terms of grant.

No share options were cancelled or exercised during the six
months ended 30 June 2026 and 2025. The exercise in full of
the outstanding share options would, under the present
capital structure of the Company, result in the issue of
72,568,639 additional ordinary shares of the Company and an
additional share capital of approximately HK$725,686.

18

UBR#H AR Z (&)

At BhAND AR R A B R R I AT B R 10 5T &
%atljE‘Jﬁﬁﬁﬁﬁﬂx%ﬁﬁﬁ%%ﬁmﬂ%%{a7,%
54,613,013 ' R EBHEEETRH (TR
15 E 17 R D) B9 0 #E 7 15 £1552,044,0290% 49
9.89% (IR #& LT #R B ZE17.07(3) K51 &) -

[‘%*E%J““Eﬂ%?ﬂmi%tﬁl\ CCECRFRHBRE

FEBEZEARF-—AZTNABRETFHAE
Wﬁxﬁ(&ixﬁ( & it :Zﬁi/\iﬁﬁﬂxﬁéﬁiﬂ
BR-ZZE=ZX"F—A=-+NLBER M=

“AREFBEREFENBRTFEHRROFSEA )=
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BRHBRE R XNFBREEIE WA
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@B NN F)FE SN EE1772,568,639 0% i AR A
ol 9I\%$%@725,686;‘%7‘5 o
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARBREAGSTHYBERME

18 SHARE-BASED PAYMENT TRANSACTIONS 18 UBRHBEZR/XRSZ (&)
(Continued)
The Group recognised equity-settled share-based payments AEBH AR E ARG RERERA R #®ER
of approximately HK$3,082,000 (30 June 2025: nil) for the VAHE 25 #5 B A BR 19 32 493,082,000 T (— &
Period in relation to share options granted by the Company. “HEANA=ZTAE:B) -
During the six months ended 30 June 2026, 4,644,697 (2025: BEZFTZFAAZTHIEANMEA - 4,644,697
16,000) share options were forfeited, with the corresponding P (ZF Z 1% :16,00017) B ik #E 2 8 I - 48
debit to the share option reserve of approximately FE 0 BB AR HE R B 40 & 498,873,000 T (— &
HK$8,873,000 (2025: HK$27,000) and credit of same amount — R 27,0008 7) - XA HE R & BAA RE
to the accumulated losses. EE -
The fair value of share options is determined at the date of BREzZATFETHBGEMNEH RN
grant using Binomial Option Pricing Model by an independent “TEAYRTERAEE MAEBEREZ
valuer and the following assumptions were used to calculate RFEREAT TIER:

the fair value of share options:

2 April 16 December 15 September 24 July 9 July 20 September 22 July 3 July
2026 2022 2020 2019 2018 2017 2016 2015
ZEZRE St - g 32 ZE-NF ZE2-N\§ ZE-tF ZB-R%¥ —E-E%
mMA=H +=Bt+AxA hAtER  tA=tmA tAnA hA=+R  tA=t=H tAZH

Fair value at measurement R it £ B H 2 HK$12,328,371 HK$15,615,716 HK$34,093,016 HK$6,758,820 HK$3,946,770 HK$24,609,958 HK$72,732,958 HK$135,904,419

date AYE 12,328, 3717 7L 15,615,716/8 70 34,093,016/ 6,758,820 7t 3,946,770/ 7T 24,609,958 7L 72,732,958 7% 7L 135,904,419/5 7T
Share closing price at R B E R HK$0.540 HK$4.22 HK$1.76 HK$1.070 HK$0.089 HK$0.039 HK$0.198 HK$0.465

grant date M@ 0.5407% 1T 4.22% 70 17638 7T 1.0703 7T 0.08938 T 0.03978 T 0.1987% 1 04657 7T
Exercise price 1%E HK$0.542 HK$4.29 HK$1.76 HK$1.144 HK$0.0902 HK$0.039 HK$0.198 HK$0.495

0.5427% 7T 4.297% T 17638 T 114438 T 0.0902% 1 0.0393 T 01987 1T 0.495/8 1T

Expected volatility (expressed 7 ) {8 98.65% 116.979% 110.5% 108% 1% 62% 59% 65%

as weighted average (MZEA S8

volatility used in the EERATEE

modeling under the PRz METH

Binomial Option KIE5R)

Pricing Model)
Option life (expressed as BT 10 years 10 years 10 years 10 years 10 years 10 years 10 years 10 years

weighted average life used (A =B HfE +5 +# T& T& +& +5 % TF

inthe modeling underthe ~ FEEATEE
Binomial Option Pricing PRz mEEY

Model) FHIIT)
Expected dividends BERE 0% 0% 0% 0% 0% 0% 0% 0%
Risk-free interest rate &R X 2.94% 3.281% 0.744% 1.5% 2.1% 1.5% 1.01% 1.87%
(based on exchange (BRNEES
fund notes) FRHE)
The values of share options are subject to (i) subjectivity and BREEERT() EEZSEEMIR 2R
uncertainty relating to the assumptions to which such values EHEEERTABEAEZ: (i) AIEMEZ
are subject; and (ii) limitation of the model used to estimate ZEEMNEAMRS - BHEREIBRIABAE
such values. The expected volatility reflects the assumption BREAIRBRARBE  BROETERERIE
that the historical volatility is indicative of future trends, which e

may not necessarily be the actual outcome.
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARBREAGESTHYBERME

19 LITIGATION

(i)

(i)

During 2024, two wholly-owned subsidiaries of the
Group were named as defendants in a lawsuit filed by
an independent third party, alleging that the Group
failed to deliver agricultural produce in accordance with
a procurement agreement entered into in January 2023.
The plaintiff claimed that it had made full payment of the
consideration of approximately RMB25.1 million, and is
seeking claims with an aggregate amount of
approximately RMB45.8 million from the Group.

The case was heard in the People’s Court of Shunde
District, Foshan City, Guangdong Province. Following a
first-instance judgment against the Group in 2024, the
Group promptly filed an appeal. The second instance
hearing was held on 26 February 2025, and the Court
subsequently issued a second-instance judgment
against the Group. Despite the current ruling, the Group
is actively seeking professional legal advice and plans
to file a further appeal (or pursue further legal recourse)
to vigorously defend its position. As at 30 June 2026
and up to the date of this report, the Group remains
committed to safeguarding its legal rights and interests
and will continue to respond proactively to the litigation
in full compliance with applicable laws and regulations.

In light of the latest development of the litigation and
based on the preliminary assessment by the
management, out of prudence, the Group has
recognised a provision for litigation of approximately
HK$30.1 million in the consolidated financial information
for the year ended 31 December 2025. However, as the
Group is pursuing further legal avenues, the ultimate
outcome and its final financial impact remain subject to
uncertainties.

The Group remains committed to safeguarding its legal
rights and interests and will continue to respond
proactively to the litigation in full compliance with
applicable laws and regulations. Further updates
regarding the case will be provided in a timely manner
as developments arise.

During the six months ended 30 June 2026, the Group
experienced temporary delays in meeting the original
repayment schedules for certain bank borrowings with a
carrying amount of approximately RMB249.0 million,
equivalent to approximately HK$287.6 million (31
December 2025: RMB72.8 million, equivalent to
approximately HK$81.1 million). Consequently, certain
banks initiated legal proceedings to facilitate the
settlement of the outstanding balances.

The case was heard in the Shenzhen Nanshan District
People’s Court. Following a first-instance judgment
issued by the Court, the Group has promptly filed an
appeal to protect its legitimate interests.

= ial
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i)

(i)
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Eéfjfmﬁ AEEETME 2 E K

Nl —BBLE=ZHI B —RFR
1¢E’J%& A EBEAREBERERER
—E_=F—AIVNEBHERIMNE
Em ﬁ%hﬁﬁaiﬁﬁﬁ@AE%
25,100,000t MR B W ERAAEE =
KA H 4 A R¥45,800,000 TR B -

ZEMFREREHILTIEERE ARER
ETERA R _WNFE  EREAE
BEH—F|HR BEBEASEARRED
FHF - ZEBERIARZE-_AF A=+~
EIT  ZREBRHASEEEL ZFH
5?% BEBAMEAIH R AEEBEERERK
SREXZERER  UHERIDE P
FHR(ESKEMERRE) LNIBH#
EEUE -R_E-_RNENAZTHEK
BEAREBH AEEDROREE
Hefkns UTHEEE=E2FTAER
ERRERNBEATRBEEFNA -

ERZFRRHERNENERERD
%JJ*F.:H& tTREBFEZEE AEEEZR
BT _RF+_A=+—HLFED
A?éﬁﬁﬁ&éfﬂqwfuﬁ*ﬂﬁ&% 4
30,100,000/ B LW B o AT » AIAARSE
ESRKEMZEEZET  RERERKE
BRI EDNEFEETETEE -

AEBEDBROARREEG EZED LB
HEEEBREHKR 2HETERE
BER BHEHNE-—TENEESE
ERERLEREM -

BE-_Z-_NFENA=Z+HIEANEA &K
EBEAERTHE THRITERNERETE R
METALBRETER  Z5EBH0E
M E 4 & A R 249,000,000 (1 &
#9287,600,0008 T)(ZE =R F+= A
=+ —H: A R¥72800,0007T (HH &
#781,100,000/5 L)) - At » B FRITE
REEEBEFUAGBE BT RESEHE -

ZRARRITELUERARERETR
Ao PORBREH —FHIRE - BRAKE
B ERRL LR NEEREAEREE -
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARBREAGSTHYBERME

19

20

LITIGATION
(Continued)

While the lenders have the right to demand immediate
repayment under the relevant loan agreements, the directors
of the Company have been actively engaging in constructive
dialogues with the respective banks to explore amicable
solutions, including the potential restructuring or extension of
the borrowing terms. Up to the date of approval for issuance
of the unaudited condensed consolidated interim financial
information, such negotiations are progressing and remain
ongoing.

The Group remains committed to safeguarding its legal rights
and interests and will continue to respond proactively to the
litigation in full compliance with applicable laws and
regulations. Further updates regarding the case will be
provided in a timely manner as developments arise.

RELATED PARTY TRANSACTIONS

In addition to the transactions detailed elsewhere in these
unaudited condensed consolidated interim financial
information, the Group had the following material transactions
with related parties:

Compensation of key management personnel of the Group,
who were the directors of the Company, was as follow:

19

20

R ()

BEERAGRBREBEEBEARGREEZRILAD
B ARREE —HREBREBBRTET
BRUEYHFE MR REBRLTE  BETE
ERRERERGR BERLETBERLEE
ZERASETHPMKEENBY  ZEERBEE
EITH -

AEEDHRARREEAERT T HESA
RHREHGR 2EEBTERBNERER -
FHEMNE-—SENRBEEFERERE LK
?REE{/\O

BBLXS

B A o 36 4 0 BB A o 0 BE T R AL £ 28
MR HN  AEERBB 5 AT EX
25

AEENTEEREBEXNE(AARARNESR)
FENEY T

Six months ended 30 June
BEANA=tHILEXEA

2026 2025

—E-XE —E-RF

HK$’000 HK$’000

THERT FET

(Unaudited) (Unaudited)

(REER) (REEEZ)

Short-term employee benefits EHEERAN 1,521 1,473

Congyu Intelligent Agricultural Holdings Limited #EF&EEEERAT




DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITIONS IN SHARES,
UNDERLYING SHARES AND DEBENTURES

As at 30 June 2026, the interests or short positions of the Directors
and chief executive of the Company in the shares, underlying shares
and debentures of the Company and its associated corporations
(within the meaning of Part XV of the Securities and Futures
Ordinance (the “SFO”)), as recorded in the register required to be
kept under section 352 of the SFO or as otherwise notified to the
Company and The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) pursuant to the Model Code for Securities Transactions
by Directors of Listed Issuers (the “Model Code”) as set out in
Appendix C3 to the Rules Governing the Listing of Securities on the
Stock Exchange (the “Listing Rules”) were as follows:

Long positions in the shares and underlying shares of
the Company:

OTHER INFORMATION

EERFETRAERES - HEAKROR
BEE2REERXR

RX

RIE-_RFRNA=TH FTRRAEFRTIETH
ABRARB R EBEEB(RESRPEGRN(TE
HEBMEGMNDEXVRZER) 2B M - HERH
MMESTHEEREZFZRAERIIFIB2GEAFE
LERMAB I EAIRBRARBEEERASA
ERAR(HBRRADES EmRT LT HR DM
BCIMBZ LM BITAEZTETESRH IR EST
Al ([MR2ESF R A M & AR E) R B3P 2 48 a8 30K
BT

RAELDARGEEBARG ZHFR:

Number of shares/
underlying shares

held after the capital Percentage of
reorganisations shareholding
Name of directors Capacity Nature of interest (Note 3) in class
RIREEA%E
R,
HERGHE BRI R e
EEnA g4 EEME (Kt 7£3) BatE
Mr. Lin Yuhao Interest of controlled Ordinary shares (Note 1) 264,731,087 37.87%
M =REE corporation TR (A1)
=R B
Beneficial owner Share options (Note 2) 8,059,555 1.15%
EmEAA MR HE (M 3E2)
Beneficial owner Ordinary shares 1,484,000 0.21%
EmfEBA Rl
Ms. Yang Yan Beneficial owner Share options (Note 2) 4,461,300 0.64%
5%+ EmBEAEA AR RE (M E2)

Notes:

1. 264,731,087 shares were held by Sino Richest Investment Holdings
Limited, a company incorporated in the British Virgin Islands with
limited liability, which is wholly and beneficially owned by Mr. Lin
Yuhao, an executive Director, chairman of the Board and co-chief
executive officer of the Company. Accordingly, Mr. Lin Yuhao is
deemed to be interested in the shares of the Company held by Sino
Richest Investment Holdings Limited under the SFO.

2. These represented the interests in underlying shares in respect of
share options granted by the Company, details of which are
disclosed in note 18 “Share-Based Payment Transactions” to the
unaudited condensed consolidated interim financial information
above.

3s It refers to the capital reorganisations effective on 25 June 2018 and
25 April 2019.

Ty S

= Ee -

CES

1. 264,731,087 % i% {5 F Sino Richest Investment Holdings
Limited# & * Sino Richest Investment Holdings Limited
ARHERRBRELBEEIMAIHAERAT - AT
B BEECIRNARABBEEFEATEMRNRRE
A2EERER Bt REBEIFRBEKRD - B
= 5t & ¥ 18 & 7 Sino Richest Investment Holdings
Limited PR 2 R AR R B %= -

2. HEBRARREKHBREZEAERNERZ  HBERE

B K 48 5 1 B8 9 A R B T R 18
BROXHZH] -

3. ERZZE-NERAZTHEBRZ-ZZT-AFNA
“thHBEERMMEAEA -
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OTHER INFORMATION

Save as disclosed above, as at 30 June 2026, none of the
Directors and chief executive of the Company or their associates
had any interests or short positions in any shares, underlying
shares or debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFO) recorded
in the register required to be notified to the Company and the
Stock Exchange pursuant to the Model Code.

SUBSTANTIAL SHAREHOLDERS’ INTERESTS
AND SHORT POSITIONS IN THE SHARES,
UNDERLYING SHARES AND DEBENTURES OF
THE COMPANY

As at 30 June 2026, the Company had been notified of the
following substantial shareholders’ interests and short position
(other than the Directors or chief executive of the Company), being
5% or more of the Company’s shares and underlying shares and
thus are required to be recorded in the register of interests in
shares and short positions as maintained pursuant to Section 336
of the SFO.

BREXHBEEN RZFE-_RFNA=1TH #
BARREERTIETHRAEARSEZBHBEALR
AAE S EAEMARERRESRBE KM EXV
MzERE)2EMBRD  HEKRMEIESFTESFT
ABRLMIT BREFETRNE ARE R A2
EAEEIAR -

FTERRREDARMG  HEAROGRES
ZHEBRKAE

R-B-AF~AZ+A ?E%&%fww%%s
BABEZRAERRARBTEMEST A2
MEUTEERE(FREARD 7§$y£xﬂﬁ
AB) A AR R D B AR B AR 1 5% 5 A b 2
BRKE -

Percentage of

Number of shareholding
Name of shareholder Capacity Nature of interest shares held in class
BREB A &% ERME FEROEE HRREBD L
Sino Richest Investment Beneficial owner Ordinary shares 264,731,087 (L) 37.87%
Holdings Limited (Note)
Sino Richest Investment EnEBA R R
Holdings Limited (/7 i)
Jin Lijun Beneficial owner Ordinary shares 36,664,000 (L) 5.24%
e FE EnfEBEA A

(L) — Long Position

(S) — Short Position

Note: Sino Richest Investment Holdings Limited, a company incorporated
in the British Virgin Islands with limited liability, is wholly and
beneficially owned by Mr. Lin Yuhao, an executive Director, chairman
of the Board and co-chief executive officer of the Company.
Accordingly, Mr. Lin Yuhao is deemed to be interested in the shares
of the Company held by Sino Richest Investment Holdings Limited
under the SFO.

Congyu Intelligent Agricultural Holdings Limited # X EE&£EHERAT

(L) —tF &
(S) — %A

K15 : Sino Richest Investment Holdings Limited /& — & 7
EEELESAMAXIOAERAR  ARTES -
EZREFRBRARABREARATEMBZRESD
BE=R#EE Al REIHFRBERN  fEx
% & ¥ R & 7 Sino Richest Investment Holdings
Limited FT 2 R AR R D P H AR ©




CHANGE IN INFORMATION OF DIRECTORS

Pursuant to Rule 13.51B (1) of the Listing Rules, changes in the
information of Directors during the Reporting Period are as T

follows:

OTHER INFORMATION

ESERzEH
R ¥ £ AR A 5813.51B(1) 1§

FENWEEE N &

Name of Directors

EEns

Particulars

B18

Effective date
£ MEH

Mr. Li Shaohua
FECE A

Mr. Fu Yan Ming
HREBALE

Resigned as independent non-executive
Director, the member of each of the audit
committee, remuneration committee,
nomination committee and

corporate governance committee
HEBYIIFNTES BEREEY T
ZER REZEGRLEBARZESGS
BZKE

Appointed as independent non-executive
Director, the member of each of the audit

15 January 2026

A =

14 April 2026

committee, remuneration committee,
nomination committee and corporate

governance committee

BZERBUNFNTESE EHRZBEE “ECXRFHEATMA
¥PWEEE REAZBEREXERZE

EEHZKE

SHARE OPTION SCHEME

The share option scheme adopted by the Company on 6 June
2013 (the “2013 Share Option Scheme”) expired on 6 June 2023.
Following its expiry, no further share options may be granted
thereunder. Nevertheless, the provisions of the 2013 Share Option
Scheme remain in full force and effect to the extent necessary to
give effect to the exercise of any outstanding share options
granted prior to its expiry.

The Company adopted a new share option scheme (the “2026
Share Option Scheme”) at the special general meeting held on 29
January 2026 (the “Adoption Date”). The purposes of the 2026
Share Option Scheme are, among other things, to recognise and
acknowledge the contributions of its participants, provide
incentives and rewards for their contributions to the growth and
development of the Group, attract, retain and motivate high-calibre
personnel, and align the interests of the grantees with those of the
Shareholders.

Further details of the 2026 Share Option Scheme are disclosed in
note 18 “Share-Based Payment Transactions” to the unaudited
condensed consolidated interim financial information.

BRESE
$@ﬂ%:§—£¢ﬁﬂﬁ5ﬁ%%%%%ﬂﬂ@:
E-=FBREFEDER-Z_=FAREERW -
REE®RER BTIRBESREEMNERE - &
B —E-=FRREF S ZGXDATRS S
EERITEEERAMNERENEMERTENE
B o

ARARRZZEZARF-—AZ+NB(EMBED £
MEREBIAXGELERA-—BHNBERESE(=F
TARFBREED T RNFEREENE
MAEPERB)RELEEE2BENTR BE
BAEEMERRERMEHNETRIE /AL D
A BEBERABSERAT  AREARA
B ) 25 AR R0 A s AR B — 2K e

SECAEBMREHEZE—SHERBERAES
AR A R B A R R8T B R R 5 ) o
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OTHER INFORMATION

54,613,013 share options were granted and no share option were
exercised, and 4,644,697 options were forfeited during the
Reporting Period. There were outstanding share options of
72,568,639 as at 30 June 2026. The 2026 Share Option Scheme
will remain valid until 29 January 2036, unless otherwise
terminated in accordance with its terms.

PURCHASE, SALE OR REDEMPTION OF THE
LISTED SECURITIES OF THE COMPANY

During the Reporting Period, neither the Company nor any of its
subsidiaries had purchased, sold or redeemed any of the listed
securities of the Company (including treasury shares (as defined
under the Listing Rules)). As at 30 June 2026, the Company did
not hold any treasury shares.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted a code of conduct regarding Directors’
securities transactions on terms no less exacting than the Model
Code. Having made specific enquiries with the Directors, all the
Directors confirmed that they had complied with the required
standards of the said code during the Reporting Period.

CORPORATE GOVERNANCE CODE

The Company’s corporate governance practices are based on the
principles and the code provisions (the “Code Provisions”) as set
out in the Corporate Governance Code (the “CG Code”) contained
in Appendix C1 to the Listing Rules. During the Reporting Period,
the Company has complied with the Code Provisions and
mandatory disclosure requirements as set out in the CG Code
except the deviations from Code Provisions C.1.5 and C.2.1 of Part
2 of the CG Code.

Code Provision C.1.5 of Part 2 of the CG Code provides that
independent non-executive directors and other non-executive
directors should attend general meetings to gain and develop a
balanced understanding of the views of shareholders. The
independent non-executive Director, Ms. Li Yang was unable to
attend the annual general meeting of the Company held on 26
June 2026 and special general meeting of the Company held on
29 January 2026 and 5 June 2026 respectively, due to her other
commitments.
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As Mr. Lin Yuhao is the chairman of the Board and has served as
the chief executive officer of the Company since 15 October 2021,
such practice deviates from Code Provision C.2.1 of Part 2 of the
CG Code. The Board believes that vesting the roles of both the
chairman of the Board and the chief executive officer of the
Company in the same person can facilitate the execution of the
Group’s business strategies and boost effectiveness of its
operation. Therefore, the Board considers that the deviation from
Code Provision C.2.1 of Part 2 of the CG Code is appropriate in
such circumstance. In addition, under the supervision of the Board
which comprises two executive Directors and three independent
non-executive Directors, the Board is appropriately structured with
balance of power to provide sufficient checks to protect the
interests of the Company and the Shareholders. Mr. Lin Yuhao and
Mr. Wu Ya jointly serving as the co-chief executive officers of the
Company can also share the responsibilities of the Group’s overall
business development, operation and management work.

The Company periodically reviewed its corporate governance
practices to ensure that the requirements of the CG Code are
continuously satisfied.

EVENTS AFTER THE REPORTING PERIOD

Placing of New Shares

After trading hours on 17 August 2026, the Company and the
placing agent (the “Placing Agent 2”) entered into the placing
agreement (the “Placing Agreement 2”) pursuant to which the
Company has appointed the Placing Agent 2 to procure, on a best
effort basis, not less than six placees, who are professional,
institutional, and/or other investors that are third parties
independent of the Company, to subscribe for up to 139,809,314
new shares at a price of HK$0.24 per placing share (the “Placing
2”). Assuming that all the placing shares are successfully placed,
the gross proceeds from the Placing 2 are estimated to be
approximately HK$33.6 million and the net proceeds are estimated
to be approximately HK$32.9 million. The Company intends to
apply the net proceeds from the Placing 2 for (i) repayment of
borrowings in the amount of approximately HK$30.0 million (being
approximately 91.2% of the net proceeds); and (ii) approximately
HK$2.9 million (being approximately 8.8% of the net proceeds) as
general working capital of the Group.

Completion of the placing is subject to the fulfilment of the
conditions precedent under the placing agreement and the placing
may or may not proceed. Details of the Placing 2 and Placing
Agreement 2 were set out in the announcement of the Company
dated 17 August 2026.
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OTHER INFORMATION

SUFFICIENCY OF PUBLIC FLOAT

Based on the information that is publicly available to the Company,
and within the knowledge of the Directors, the Company has
maintained the prescribed public float under the Listing Rules and
at least 25% of the Company's total number of issued shares were
held by the public as at the date of this report.

REVIEW BY AUDIT COMMITTEE

The condensed consolidated interim financial information of the
Group for the Reporting Period has not been reviewed nor audited
by the Company’s auditor, Infinity CPA Limited. The audit
committee of the Company (the “Audit Committee”) and the
management have reviewed the accounting principles and
practices adopted by the Group and have discussed internal
controls and financial reporting matters including reviewing the
unaudited condensed consolidated interim financial information of
the Group for the Reporting Period. The Audit Committee is of the
opinion that such financial information complies with the applicable
accounting standards, the Listing Rules and legal requirements,
and that adequate disclosures have been made.

As at the date of this report, the Audit Committee comprises all
independent non-executive Directors, namely Ms. Li Yang
(Committee Chairlady), Mr. Fu Yan Ming and Ms. Zhu Rouxiang.

APPRECIATION

On behalf of the Board, | would like to take this opportunity to
express gratitude to our employees for their contribution and
dedication to the Group, and our Shareholders, customers and
business partners for their continuous support.

On behalf of the Board

Congyu Intelligent Agricultural Holdings Limited
Lin Yuhao

Chairman and Co-Chief Executive Officer

Hong Kong, 31 August 2026
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