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COMPANY PROFILE
NSl

Easou Technology Holdings Limited is an exempted company
incorporated in the Cayman Islands with limited liability on February
9, 2022, and was listed on the Main Board of the Stock Exchange on
June 7, 2024.

Since its establishment in 2005, the Group has been deeply involved
in the R&D of recommendation technology and continuously
optimized its proprietary intelligent recommendation engine, Easou
Recommendation Engine. The Group is primarily engaged in the
artificial intelligence (Al) application sector, which includes online
reading platform services, digital marketing services, online games
publishing services and other digital content services. In addition, the

Group is exploring the RWA and other digital assets sector.

Leveraging its independently-developed Al-based recommendation
technology as its core competitive advantage, the Group continues
to upgrade its six-layered Easou Recommendation Engine. This
technology has currently been successfully applied to online reading,
digital marketing, online games and other business scenarios, and is
being actively expanded to more fields. In particular, within the RWA
sector, the Group is actively exploring the integrated application of
Al-based recommendation technology and blockchain technology to

create a value discovery platform for digital assets.

Leveraging its Easou Recommendation Engine, vast user
base and diversified digital content, the Group has built a
comprehensive online platform. The platform is driven by our Easou
Recommendation Engine and provides users and customers with
a wealth of digital content covering online literature, advertising
content, online games and music, among others. The platform
not only connects various participants such as digital content
providers, media channels, users, advertising customers and
telecommunications operators, but will also further promote the
integration of physical assets and the digital economy through RWA
business in the future. This cross-business and cross-scenario
synergy enables the Group to continuously optimize its business

model and achieve diversified sources of revenue.
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CORPORATE INFORMATION
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DIRECTORS

Executive Directors

Mr. Wang Xi (Chairman and Chief Executive Officer]
Mr. Chen Jun (Chief Financial Officer)
Mr. Zhao Lei (Chief Operating Officer)

Independent Non-executive Directors

Mr. Zhu Jianfeng
Mr. An Yingchuan
Ms. Meng Xue

JOINT COMPANY SECRETARIES

Mr. Chen Jun
Ms. Au Wing Sze [ACG, HKACG)

AUTHORIZED REPRESENTATIVES

Mr. Chen Jun
Ms. Au Wing Sze (ACG, HKACG]

AUDIT COMMITTEE

Mr. An Yingchuan (Chairman)
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CORPORATE INFORMATION
ASCYE

NOMINATION COMMITTEE

Mr. Wang Xi (Chairman]
Mr. An Yingchuan
Ms. Meng Xue

AUDITOR

Ernst & Young

Certified Public Accountants and
Registered Public Interest Entity Auditor
27/F, One Taikoo Place

979 King's Road

Quarry Bay

Hong Kong

LEGAL ADVISOR AS TO HONG KONG LAWS

Morgan, Lewis & Bockius
19th Floor, Edinburgh Tower
The Landmark

15 Queen’s Road Central
Hong Kong

COMPLIANCE ADVISOR'

China Sunrise Capital Limited
Room 1512, YF Life Centre

38 Gloucester Road

Wan Chai, Hong Kong

/ China Sunrise Capital Limited served as the compliance advisor of

the Company until August 31, 2026.
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CORPORATE INFORMATION
ASCYE

REGISTERED OFFICE

Suite 102, Cannon Place
P.0. Box 712

North Sound Rd

George Town Grand Cayman
KY1-9006

Cayman Islands

HEADQUARTERS AND PRINCIPAL PLACE OF
BUSINESS IN THE PRC

Room 403, Building 5C
Software Industry Base
Keyuan Road

Nanshan District
Shenzhen, China

PRINCIPAL PLACE OF BUSINESS IN HONG KONG

Office No. 6, 13th Floor

Strand 50, No. 50 Bonham Strand
Sheung Wan

Hong Kong

PRINCIPAL SHARE REGISTRAR AND TRANSFER
OFFICE

Appleby Global Services (Cayman) Limited
71 Fort Street

P.0. Box 500, George Town

Grand Cayman, KY1-1106

Cayman Islands

AfREE
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P.0. Box 712

North Sound Rd

George Town Grand Cayman
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CORPORATE INFORMATION
ASCYE

HONG KONG BRANCH SHARE REGISTRAR

Computershare Hong Kong Investor Services Limited
Shops 1712-1716

17th Floor, Hopewell Centre

183 Queen’s Road East

Wan Chai

Hong Kong

PRINCIPAL BANK

China Merchants Bank

First Floor, Block A, Building 1
Software Industry Base

No. 85 Xuefu Road

Nanshan District

Shenzhen, China

STOCK CODE

2550

COMPANY’S WEBSITE

WWW.easou.cn

LISTING DATE

June 7, 2024
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FINANCIAL HIGHLIGHTS
MR E

For the six months

ended June 30,
HZ6H30H 1R
2026 2025
20264 20254
RMB’000 RMB’000
AR%T T AR®T T
(unaudited) (unaudited)
(RERK) (REBER)
Revenue Wz 412,373 382,260
Gross profit EF 187,655 149,535
Profit before tax BRBE AT 2 6,541 11,593
Profit for the period HA R A 4,387 10,255
Earnings per share attributable to EAREBREREEA
ordinary equity holders of the Company EEERAER
(RMB cents) (AE%D) 0.99 3.16

2026 INTERIM REPORT A HRsR4&
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MANAGEMENT DISCUSSION AND ANALYSIS
BEE WO

BUSINESS REVIEW

Since its establishment in 2005, the Group has always been
committed to the independent R&D and iteration of intelligent
recommendation technology, and has continuously been deeply
involved in its self-developed “Easou Recommendation Engine”.
The Group focuses on the commercial application in the field of Al
application, with core businesses covering online reading platform
services, digital marketing services, online games publishing

services and other digital content ecosystems.

In the first half of 2026, the Group continued to promote the deep
integration and application of cutting-edge Al technologies such as
AIGC, multimodal generation, conversion prediction, and Al agent in
various business scenarios. During the Reporting Period, the Group
maintained its R&D investment, with R&D expenditures reaching
RMB27.6 million (first half of 2025: RMB 22.3 million], providing solid
support for the large-scale implementation of Al application and the

improvement of operational efficiency.

In the field of Al application, digital marketing services leveraged
our established full-link Al marketing system covering creative
generation, strategy optimization, and intelligent customer service
to continuously provide advertisers with refined marketing solutions
and promote the routine application of technological capabilities
In business operations; our online reading platform continued to
deepen its dynamic user graph and leveraged the overseas short
drama application, EaShort, to accelerate localization and global
distribution; our online games publishing business relied on an Al-
driven testing mechanism to accelerate the testing, promotion, and

commercialization of products in overseas markets.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEE W RO

In addition, the Group pursued two strategic acquisitions during
the Reporting Period, including the acquisition of 100% equity
interest in Yingke Internet (Hong Kong) Limited ("Yingke Internet’),
a company engaged in games publishing business in the PRC
through contractual arrangements, and 100% equity interest
in Yunlang Technology (HK] Limited ("Yunlang Technology’),
a company providing Al e-commerce technology services and
agency operation services in the PRC through its subsidiaries.
These acquisitions,which are subject to completion, aim to
enhance the Group's business scale and overall strength in
online games publishing services, strengthen its Al and video
technology capabilities, and further develop e-commerce live
streaming business through Al technology, thereby deepening its

commercialization strategy.

PRINCIPAL BUSINESS DEVELOPMENTS IN THE FIRST
HALF OF 2026

Digital Marketing Services

In the first half of 2026, digital marketing services achieved revenue
of RMB216.2 million, representing a decrease of 6.1% compared
to the corresponding period in 2025, primarily due to strategic
adjustments by certain customers, resulting in their reduced

advertising budgets.

Al marketing system improved efficiency and quality: During the
Reporting Period, the Group further optimized its deep learning-
based conversion prediction model and real-time big data analytics
architecture, significantly improving advertisement matching
accuracy and placement response speed. The Group continued to
promote the routine application of AIGC technology in advertisement
copy, image, and short video content generation, further enriching
the supply of materials and enhancing the automation level of

content creation.

Customer base expansion and going overseas services: While
consolidating its advantages in core vertical industries such as
e-commerce, the Group increased its efforts to serve brand clients
with going overseas marketing needs in the first half of the year,
deepened cooperation with high-quality overseas traffic channels,

and helped more local brands expand into international markets.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEE WO

Online Reading Platform Services

During the Reporting Period, the Group continued to optimize
the product experience of its reading platform, and its user base
remained robust. For our products, as of June 30, 2026, the number
of cumulative registered users reached 51 million, and the average

monthly active users reached 25 million during the Reporting Period.

Our self-developed Al recommendation engine remained stable, and
the Group continued to optimize its ability to identify users” dynamic
interests, maintaining a positive content distribution experience.
Simultaneously, the Group continued its efforts to redirect traffic
from the reading platform to cross-category content formats such
as games and short dramas, promoting synergy among resources

within the ecosystem.

The Group's overseas short drama application, EaShort, was
scheduled to maintain regular operations in markets such as
Europe, America, Southeast Asia, Japan, and South Korea in the first
half of 2026 as planned. The Group was exploring the application of
Al-powered intelligent dubbing and localization tools to its content
processing workflow and continued to explore content distribution

and monetization models that align with local user preferences.
Online Games Publishing Services

In the first half of 2026, online games publishing services achieved
revenue of RMB38.6 million. The Group continued its publishing
strategy focused on mature markets in Europe and America, with
light casual games primarily based on In-App Advertising (IAA) and
hybrid monetization as its core, and maintained close partnerships

with many high-quality developers worldwide.

By leveraging Al-powered user profiling and prediction models,
customer acquisition costs have been effectively controlled. Games
that completed testing in 2025 were put into official operation in the
first half of 2026. For the six months ended June 30, 2026, the Group
has successfully launched 15 new games in overseas markets, and
the goal of launching no less than 30 new games throughout the year

Is progressing in an orderly manner as planned.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEE W RO

OUTLOOK

Currently, global Al technology is rapidly evolving towards Agent-
based architecture. The Group will continue to adhere to the
development strategy of “Al technology-driven + commercial
application + exploration of new sectors,” focusing on the following

areas:

Deepening and upgrading of Al technology development
strategy

As cutting-edge technologies such as big models, multimodal
generation, and Al agent move from exploration and verification
to industrial application, the Company, based on its existing
technological foundation and business needs, continues to optimize
its Al technology roadmap and strengthen its supporting role
in content ecosystem, user growth, operational efficiency, and

commercial conversion.

Currently, the Company’s Al technology layout has been deepened
into four major directions: “platformization, Agent-based
architecture, closed-loop business operations, and a balance
between cost and security.” The Company is proactively integrating
mature big model capabilities available in the market, combining
them with its own data resources and business scenarios, to
drive the upgrade of Al from single-point functional assistance to

systematic, business-value-oriented application models.

Content understanding and precise recommendation: By
integrating multimodal analysis, user behavior data and scenario
characteristics, we can improve the accuracy of recognizing changes
in user needs and further optimize content distribution efficiency and

user experience.

AIGC multimodal generation capabilities: Focusing on scenarios
such as text, images, videos, and speech, we improve the quality of
content generation, style consistency, and large-scale production
efficiency, thereby enhancing content supply and product innovation

capabilities.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEE WO

Agent technology application: Leveraging the advantages of big
models in reasoning, task planning, and tool invocation, we promote
the extension of Al to operational support, creator services, user
interaction, and commercialization, creating a more complete

business closed-loop.

Engineering and security compliance construction: We strengthen
data management, R&D cost optimization and security compliance
system, and improve the stability and resource efficiency of Al

applications while ensuring data security and content compliance.

Promote the commercial application of Al and scenarios
expansion

The Company is committed to realizing the value of technology
through scenario-based validation. In the field of digital marketing,
the Company optimizes its technical architecture, relies on real-time
data analysis to quickly respond to user behavior, uses deep learning
models to predict conversions, and applies AIGC for intelligent
generation of advertising content and deployment of intelligent

customer service.

Meanwhile, the Company continues to consolidate the application of
Al'in fields such as literary creation, advertising, speech generation,
and film and television creation, and actively analyzes and assesses
new scenarios such as digital music, video and e-commerce,
extending the commercial landscape of Al along the path of

“technological innovation - scenario verification - scale replication”.

If the acquisition of Yunlang Technology is completed, the Group
will leverage the synergy between the Group’s Al recommendation
engine and Yunlang Technology's live-streaming product
recommendation and digital human technology to deepen
cooperation with mainstream e-commerce and brand clients
and further expand the scalable monetization capabilities of Al
technology in e-commerce live-streaming and agency operation

scenarios.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEE W RO

Overseas short drama and games publishing strategy

The Company uses short dramas as a breakthrough point in overseas
markets, adopting a differentiated competitive strategy. On the
one hand, it leverages its Al-powered premium dubbing system to
promote the localization adaptation of Chinese short dramas; on
the other hand, it explores international original content production
mechanisms, conducting customized development for different
regions, and while deepening its presence in mature markets in
Europe and America, it is gradually extending into other high-

potential regions.

The Company is simultaneously advancing its overseas games
publishing business, collaborating with high-quality developers to
discover selected projects, and promoting the launch of reserve
games in target markets according to the established preparation

plan.

If the acquisition of Yingke Internet is completed, the Group will fully
leverage Yingke Internet’'s games publishing resources, business
experience and high-quality product reserves, combined with the
Group's self-developed Al recommendation engine and user profiling
capabilities, to effectively reduce customer acquisition costs and

improve operational efficiency.
RWA and Web3.0 ecosystem strategy tracking

In line with the digital economy trend, the Company continues to

promote RWA digital issuance and Web3.0 ecosystem construction.

Based on the Company’s reserves in IP assets and technology, it
will continue to explore the on-chain rights confirmation and value
conversion system for digital assets, promote the assessment and
exploration of the "Al+Web3.0+RWA" ecosystem model, and drive the
integrated development of digital content, blockchain technology and

physical assets.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEE WO

FINANCIAL REVIEW
Results of operation
Revenue

Our revenue increased by 7.9% from RMB382.3 million for the six
months ended June 30, 2025 to RMB412.4 million for the six months
ended June 30, 2026. The increase was mainly due to the increase in
revenue generated from online games publishing services and online

reading platform services.

Specifically, revenue of online reading platform services increased
by 7.1% from RMB139.0 million for the six months ended June 30,
2025 to RMB148.9 million for the six months ended June 30, 2026,
primarily due to the increase in online reading advertising as a result

of our strategy to continue on promoting free reading.

Revenue of digital marketing services decreased by 6.1% from
RMB230.3 million for the six months ended June 30, 2025 to
RMB216.2 million for the six months ended June 30, 2026, primarily
due to strategic adjustments by certain customers, resulting in their

reduced advertising budgets.

Revenue of online games publishing services increased by 478.7%
from RMB6.7 million for the six months ended June 30, 2025 to
RMB38.6 million for the six months ended June 30, 2026. The
increase was mainly attributable to our increased marketing and

promotional efforts on overseas games.

Revenue of other digital content services increased by 38.5% from
RMB6.3 million for the six months ended June 30, 2025 to RMB8.7
million for the six months ended June 30, 2026. The increase was
mainly because of the increase in revenue generated from rights-

based digital content products such as videos and games.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEE W RO

Cost of Sales

Our cost of sales decreased by 3.4% from RMB232.7 million for the
six months ended June 30, 2025 to RMB224.7 million for the six
months ended June 30, 2026, primarily due to the decrease in cost of

sales of digital marketing services.

In terms of segment cost of sales, the cost of sales of online reading
platform services increased by 19.8% from RMB13.2 million for
the six months ended June 30, 2025 to RMB15.8 million for the six
months ended June 30, 2026, which was in line with the increase in

revenue of online reading platform services.

The cost of sales of digital marketing services decreased by 6.4%
from RMB213.8 million for the six months ended June 30, 2025 to
RMB200.2 million for the six months ended June 30, 2026, which was

in line with the decrease in revenue of this business line.

The cost of sales of online games publishing services increased by
12.0% from RMBZ2.8 million for the six months ended June 30, 2025 to
RMB3.1 million for the six months ended June 30, 2026, primarily due
to the increase in revenue generated from online games publishing

services.

The cost of sales of other digital content services increased by 91.3%
from RMB3.0 million for the six months ended June 30, 2025 to
RMB5.7 million for the six months ended June 30, 2026, primarily
due to the increase in revenue generated from other digital content

services.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEE WO

Gross Profit and Gross Profit Margin

Based on the foregoing, our gross profit increased by 25.5% from
RMB149.5 million for the six months ended June 30, 2025 to
RMB187.7 million for the six months ended June 30, 2026. Our gross
profit margin increased from 39.1% for the six months ended June
30, 2025 to 45.5% for the six months ended June 30, 2026, primarily
because the revenue contribution from online games publishing
services increased, the gross profit margin of which was significantly

higher than that of our other business lines.

The gross profit margin for online reading platform services
remained relatively stable at 90.5% and 89.4% for the six months
ended June 30, 2025 and 2026, respectively.

The gross profit margin for digital marketing services remained
relatively stable at 7.2% and 7.4% for the six months ended June 30,
2025 and 2026, respectively.

The gross profit margin for online games publishing services
increased from 58.7% for the six months ended June 30, 2025 to
92.0% for the six months ended June 30, 2026, primarily due to
the increase in revenue generated from online games publishing

services and the relatively fixed apportionment of cost of copyrights.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEE W RO

The gross profit margin for other digital content services decreased
from 52.4% for the six months ended June 30, 2025 to 34.3% for the
six months ended June 30, 2026, primarily due to the decrease in
revenue generated from music digital content products, which have

relatively higher gross profit margins.

The table below sets forth the revenue, the cost of sales, the gross
profit and gross profit margin by our business lines for the periods

indicated:

Hi B FAARBEAENEBE 20256 308
1E7SME A #952.4% TN REZEEZE 202656 A30H 1ER
B A#I34.3% » FEZRREFEBERS S EE
FAREMBER NREFTER o

TREFNFATHRREHREIS flkas - HER
A - EFREFE -

For the six months ended June 30,

2026
20265

Cost of Gross

Revenue sales profit
hE  HERA EST
RMB'000  RMB'000  RMB'000
ARBTR ARBTR ARMTR

BZ6A30ALAMEA
2025
2025%
Gross Gross
profit Cost of Gross profit
margin  Revenue sales profit margin

AR Wi EEEHA N EWR
RMB'000  RMB'000  RMB'000
ARBTR ARMTR ARETR

Online reading platform HTHRT AR

89.4% 139,001 13171 125,830 90.5%
7.6% 230,312 213817 16,495 7.2%

92.0% 6,672 2,753 3919 58.7%
34.3% 6,275 2,984 3291 52.4%

services 148,904 15,774 133,130
Digital marketing services ~ HFE MR 216,161 200,152 16,009
Online games publishing BEBEHBTRE

services 38,614 3,084 35,530
Other digital content services EttBFRA R 8,694 5,708 2,986
Total b 412,373 224,718 187,655

45.5% 382,260 232,725 149,535 39.1%
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MANAGEMENT DISCUSSION AND ANALYSIS
BEE WO

Other Income and Gains

Our other income and gains increased by 166.8% from RMB1.8
million for the six months ended June 30, 2025 to RMB4.7 million
for the six months ended June 30, 2026, mainly attributable to the

increase in interest income.
Selling and Distribution Expenses

Our selling and distribution expenses increased by 37.4% from
RMB105.9 million for the six months ended June 30, 2025 to
RMB145.6 million for the six months ended June 30, 2026, primarily
due to the increase in business marketing expenses as a result of our
increased promotion of overseas short drama and gaming products.
Our selling and distribution expenses accounted for approximately
27.7% and 35.3% of our total revenue for the six months ended June
30, 2025 and 2026, respectively.

Administrative Expenses

Our administrative expenses increased by 28.3% from RMB8.4
million for the six months ended June 30, 2025 to RMB10.7 million
for the six months ended June 30, 2026, primarily due to increased
equity incentive compensation to the administrative and supporting
staff and additional professional parties” service fees related to
the acquisition of two companies. Our administrative expenses
accounted for approximately 2.2% and 2.6% of our total revenue for

the six months ended June 30, 2025 and 2026, respectively.
Research and Development Expenses

Our R&D expenses increased by 23.6% from RMB22.3 million for
the six months ended June 30, 2025 to RMB27.6 million for the six
months ended June 30, 2026, primarily due to increased equity
incentive compensation to the research and development staff and
higher Al computing power expenses. Our R&D expenses accounted
for approximately 5.8% and 6.7% of our total revenue for the six

months ended June 30, 2025 and 2026, respectively.

EASOU TECHNOLOGY HOLDINGS LIMITED B EHIIE AR A F]

HApW A K Kz

B E A A R AR B # E 202556 A30H LE7S
A ARARE1.8BETIEIN166.8%E B E20265F
6A30BIERNEAMARKLTIESE T  EERAR
LB AIE N o

HIIHHE ko R T B E 20256 A30H LS
&8 A # A R®105.98 BTG I137.4% £ & £ 2026
FOANBIEANEAMARKEI14L.6BET  ZEHR
RINAREINGE B R BB HE BB - 267552 SR B S 3%
INETEL - MMM HE R D R X 5 RILE = 2025
F R 20265 6 A30H 1L/~ B A B B2 £927.7% K.
35.3% °

TR

HATETTE R S A = 20254F 6 A30H 1E7~1E A &Y
AREES LB E T IN28.3% 2 & £2026F 6 H30H
LEAEANARKEI0TEET TEHRTERES
1% B T AR BN S NS = R E Y R R A A 3Tg
HEEZATRBER - MOITEHFZ S Bh
H = 20255 K 20265 6 A30H 1L/ 1E A BBz 4
2.2%%2.6% °

iR

IR 2L T A = 202596 A30H 1E7E A /Y
AR¥22 3B & TTIENN23.6% 2 & E 202656 A30H
IEAEANAREE27.6B8T - EEARHAZEET
) RS e TR B S5 B = S AL B S 38 N AT © A
BORFT 2B S22 B B = 20254F ) 20264E 6 A30 8 LE
7~ E A By AU 5 £95.8% 526.7% o



MANAGEMENT DISCUSSION AND ANALYSIS
BEE W RO

Fair Value Gains on Financial Assets at FVTPL

We recorded fair value gains on financial assets at fair value through
profit or loss ("FVTPL") of RMB964,000 for the six months ended
June 30, 2026, compared to fair value gains on financial assets at
FVTPL of RMB403,000 for the six months ended June 30, 2025, mainly

due to changes in the fair values of financial assets.

Finance Costs

Our finance costs decreased by 17.9% from RMB3.5 million for
the six months ended June 30, 2025 to RMB2.8 million for the six
months ended June 30, 2026, primarily attributable to obtaining more

favorable bank lending rates.
Profit Before Tax

As a result of the foregoing, we recorded a profit before tax of
RMB6.5 million for the six months ended June 30, 2026, compared to
a profit before tax of RMB11.6 million for the six months ended June
30, 2025.

Income Tax Expenses

We recorded income tax expenses of RMB2.2 million for the six
months ended June 30, 2026, compared to the income tax expenses
of RMB1.3 million for the six months ended June 30, 2025. The
increase was primarily due to the reversal of deferred tax assets by

utilizing tax losses from previous years.
Profit for the Period

Based on the foregoing, we recorded a profit of RMB4.4 million for
the six months ended June 30, 2026, compared to a profit of RMB10.3
million for the six months ended June 30, 2025. Our net profit margin
was 2.7% and 1.1% for the six months ended June 30, 2025 and 2026,

respectively.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEE WO

FINANCIAL POSITION
Overview

Our total assets increased by 0.7% from RMB1,142.8 million as
of December 31, 2025 to RMB1,150.3 million as of June 30, 2026,
primarily due to the increase in prepayments, while our total
liabilities increased by 18.6% from RMB189.5 million as of December
31, 2025 to RMB224.8 million as of June 30, 2026, primarily due to
the increase in bank borrowings. Our total equity decreased by 2.9%
from RMB953.4 million as of December 31, 2025 to RMB925.5 million
as of June 30, 2026.

Net current assets

Our net current assets decreased by 4.1% from RMB816.6 million
as of December 31, 2025 to RMB783.3 million as of June 30, 2026,
primarily due to the increase in current liabilities. Our current assets
increased by 0.3% from RMB1,001.3 million as of December 31, 2025
to RMB1,004.1 million as of June 30, 2026. Our current liabilities
increased by 19.5% from RMB184.7 million as of December 31, 2025
to RMB220.7 million as of June 30, 2026.

Certain items of current assets and current liabilities
Trade Receivables

Our trade receivables increased by 9.3% from RMB275.0 million as
of December 31, 2025 to RMB300.5 million as of June 30, 2026, which

was in line with the increase in revenue.
Financial Assets at FVTPL

Our financial assets at FVTPL increased by 48.1% from RMB136.7
million as of December 31, 2025 to RMB202.4 million as of June
30, 2026, due to the purchase of wealth management products and

changes in the fair value of financial assets.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEE W RO

Trade Payables

Our trade payables increased by 43.0% from RMB8.9 million as of
December 31, 2025 to RMB12.8 million as of June 30, 2026, primarily
because of the growth in operator value-added services with

corresponding postpaid costs.
Other Payables and Accruals

Our other payables and accruals (current portion) increased by 1.5%
from RMB16.9 million as of December 31, 2025 to RMB17.1 million
as of June 30, 2026, primarily due to the increase in accruals for Al

computing power expenses payable.
Contract Liabilities

Our contract liabilities (current portion) decreased by 1.5% from
RMB15.5 million as of December 31, 2025 to RMB15.3 million as of

June 30, 2026, remaining relatively stable.

Certain items of non-current assets and non-current
liabilities

Property, Plant and Equipment

Our property, plant and equipment increased by 23.1% from RMB18.6
million as of December 31, 2025 to RMB22.9 million as of June 30,

2026, mainly due to the purchase of servers during the period.

Goodwill

Our goodwill remained stable at RMB32.3 million as of December 31,
2025 and June 30, 2026, respectively.

Other Intangible Assets

Our other intangible assets primarily include copyright and software.
Our other intangible assets increased by 7.3% from RMB37.3 million
as of December 31, 2025 to RMB40.0 million as of June 30, 2026,
mainly due to the Company’s purchase of short drama and game

copyrights.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEE WO

Liquidity and financial resources

The Group has adopted a prudent financial management approach
towards its funding and treasury policies and obligations. The Group
had maintained a healthy liquidity position during the six months
ended June 30, 2026. To manage liquidity risks, the Board closely
monitors the Group's liquidity position to ensure that the liquidity
structure of the Group's assets, liabilities and commitments can

meet its funding requirements from time to time.

The Group funds our working capital mainly from cash from
operating activities, borrowings and proceeds raised from the share
placement. As of June 30, 2026, our cash and cash equivalents
amounted to RMB327.6 million, representing a decrease of 28.0%
from RMB454.9 million as of December 31, 2025, primarily because
of the purchase of financial assets at FVTPL. Our bank balances and
financial assets at FVTPL are primarily denominated in RMB, USD
and Hong Kong dollars.

As of June 30, 2026, our interest-bearing bank and other borrowings
amounted to RMB174.5 million, representing an increase of 22.5%
from RMB142.4 million as of December 31, 2025, primarily due to
an increase in bank borrowings. Our borrowings are denominated
in RMB. Our interest-bearing bank and other borrowings are all at
fixed interest rates. The Group’s borrowings as of June 30, 2026 were

repayable within one year.

Our gearing ratio, which is calculated as total debt divided by total
equity, was 18.9% as of June 30, 2026 (as of December 31, 2025:
14.9%).

For the six months ended June 30, 2026, the Group did not use any

financial instruments for hedging purposes.
Capital expenditures

Our capital expenditures were primarily expenditures for property,
plant and equipment, as well as intangible assets. Our capital
expenditures amounted to RMB18.2 million for the six months ended
June 30, 2026, representing an increase of 15.7% from RMB15.7
million for the six months ended June 30, 2025. We expect to fund our
planned capital expenditures primarily with the cash generated from

operations and the net proceeds from the share placement.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEE W RO

Contingent liabilities

As of June 30, 2026, we did not have any unrecorded significant

contingent liabilities (December 31, 2025: none).
Mortgage and pledge of assets

As of June 30, 2026, the Group did not have any substantial pledge of

assets.
Foreign exchange risk management

The businesses of the Group are mainly managed and operated in the
People’s Republic of China, where most of its income and expenses

are denominated in RMB.

For the six months ended June 30, 2026, the Group has foreign
investments denominated in U.S. dollars but no borrowing in foreign

currencies.

The Group will continue to monitor exchange rates so as to cope
with changes in the foreign exchange market and enhance the risk

management on exchange rates by various management measures.

Significant investments held, material acquisitions and
disposal of subsidiaries and affiliated companies

On June 3, 2026, the Company entered into a sale and purchase
agreement with an independent third-party vendor for the acquisition
of the entire issued share capital of Yingke Internet at a total
consideration of HK$122,672,000. The consideration will be fully
satisfied by allotment and issue of 68,000,000 consideration shares
at an issue price of HK$1.804 per share. As of the date of this report,

the transaction has not been completed.

On June 3, 2026, the Company entered into a sale and purchase
agreement with an independent third-party vendor for the acquisition
of the entire issued share capital of Yunlang Technology at a total
consideration of HK$39,688,000. The consideration will be fully
satisfied by allotment and issue of 22,000,000 consideration shares
at an issue price of HK$1.804 per share. As of the date of this report,

the transaction has not been completed.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEE WO

EMPLOYEES AND REMUNERATION POLICIES

As of June 30, 2026, the Group had a total of 172 employees
(December 31, 2025: 165). For the Reporting Period, the total costs
for the Group's employees amounted to RMB27.4 million (for the year
ended December 31, 2025: RMB48.5 million).

We believe that our success depends in part on our ability to attract,
recruit and retain quality employees. The Group offers its employees
a competitive remuneration package, which includes salary, benefits
and performance-based cash bonuses. Bonuses are generally
discretionary and based in part on employee performance and in
part on the overall performance of the business of the Group. As
required by the PRC laws and regulations, the Group participates
in various employee social security plans for its employees that
are administered by the local governments, including housing,
pension, medical insurance, maternity insurance and unemployment
insurance. In addition, the Group has an effective training system,
including orientation and continuous on-the-job training, to
accelerate the learning progress and improve the knowledge and

skill levels of its workforce.

The Company adopted share schemes to incentivize and retain staff
members who have made contributions to the success of the Group.
The Directors believe that the compensation packages offered by
the Group to its staff are competitive in comparison with market

standards and practices.

EVENTS AFTER THE REPORTING PERIOD

Save as the development of the acquisition transactions disclosed in
this report under “Significant investments held, material acquisitions
and disposal of subsidiaries and affiliated companies”, there has
been no event subsequent to the Reporting Period and up to the date

of this report which may have a material impact on the Group.
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COMPLIANCE WITH THE CORPORATE GOVERNANCE
CODE

The Company aims to achieve and maintain a high level of corporate
governance, which is crucial to our development and would
safeguard the interests of the Shareholders, and has complied with
all applicable code provisions as set out in the Corporate Governance
Code during the six months ended June 30, 2026, except as disclosed

below.

Pursuant to code provision C.2.1 of the Corporate Governance Code,
the roles of the chairman and the chief executive officer should be
separate and should not be performed by the same individual. The
roles of the chairman of the Board and the chief executive officer
of the Company are both performed by Mr. Wang Xi, an executive
Director. The Board believes that vesting the roles of both chairman
of the Board and the chief executive officer of the Company in
the same individual enables the Company to achieve higher
responsiveness, efficiency and effectiveness when formulating
business strategies and executing business plans. Furthermore, in
view of Mr. Wang Xi's extensive industrial experience and significant
role in the historical development of the Group, the Board believes
that it is beneficial to the business prospects of the Group that Mr.
Wang Xi continues to act as the chairman of the Board following
the Listing Date, and that the balance of power and authority is
sufficiently maintained by the operation of the Board, comprising the

executive Directors and independent non-executive Directors.

The Company will continue to review and monitor its corporate
governance practices on a regular basis to ensure compliance with

the Corporate Governance Code.

MODEL CODE FOR DEALING IN SECURITIES BY
DIRECTORS

The Company has adopted the Model Code as the code of conduct
regarding securities transactions of the Company by the Directors.
Having made specific enquiries to all of the Directors, all Directors
confirmed that they had fully complied with the required standards
set out in the Model Code during the six months ended June 30, 2026.

BFEEERTE

RAREEERRERRKTFHEEER  IHEK
MOEREZEEZRFRERRENER - REE
202656 A30B IE/El A BAME - AR RIE P
EVasFRIEIR AT A @A STRIMES - T XXATHER
HERAN o

RIBEEFEARTHOTRIGRIEC21E - TFE
TRERNAEERER,Y - NEAR—ARE - &
I ERARREREATENACHRNITES
TEREREREE - EFEHE BEFSERERAA
A EFENITE MBS TR — ARMEARF R
EXRBERLRNTEGTERESERER F4
MEKREFEAYS WO ERNEEFEENEETE
REENASEELZRTNERER  EFER
Ao BEREER EMERREERETESSTREY
AEBREBRAISAN - ARPITESRIBUIFH
TEFARNESSEFERIAEREN REEN
Yo

ARR AT B RERESEERED - A
fERETRREATA

ESETESRINEETA

RRBEFRNEETAE REFEITARRIES
S8R5 - KMEBESEL ARBERE -
BREEDER  NEZE2026F6 308 1E/<1E B
M - BEETEETIEETAMES AR EIRE -
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INTERIM DIVIDEND

The Board does not recommend the payment of any interim dividend
for the six months ended June 30, 2026 (2025: Nil).

AUDIT COMMITTEE

The Audit Committee consists of Mr. An Yingchuan, Ms. Meng Xue
and Mr. Zhu Jianfeng, of whom Mr. An Yingchuan has been appointed
as the chairman. The primary duties of the Audit Committee are to
review and supervise our financial reporting process and internal
control system, nominate and monitor external auditors and to
provide advice and comments to the Board on matters related to

corporate governance.

The Audit Committee has reviewed with the management the
Group’s 2026 interim results and the unaudited interim condensed
consolidated financial information for the six months ended June
30, 2026 and confirms that the applicable accounting standards
and requirements had been complied with, and that adequate

disclosures had been made.

SHARE SCHEMES
1. Share Option Scheme

Pursuant to a written resolution of all the then Shareholders
passed on May 17, 2024, the Company adopted the Share
Option Scheme for a period of 10 years commencing from
the Listing Date. The purpose of the Share Option Scheme
is (i) to attract and retain the best quality personnel for
the development of our Group's businesses; [ii) to provide
additional incentives or rewards to selected eligible
participants for their contribution to the creation of our
Company's value; and [iii] to promote the long-term financial
success of our Group by aligning the interest of any eligible
participant who accepts an offer of the grant of an option in
accordance with the terms of the Share Option Scheme to
those of our Shareholders. For more details of the Share
Option Scheme, please refer to the 2025 annual report of the

Company.
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The Company granted options under the Share Option Scheme
to three executive Directors and certain employees on April 3,
2025. Subject to the relevant performance targets, 50% of the
granted options vested and became exercisable from April 3,
2026 and ending on April 2, 2035 (both days inclusive] and the
remaining 50% of the granted options shall vest and become
exercisable from April 3, 2027 and ending on April 2, 2035 (both
days inclusive). Each option shall entitle the holder to subscribe
for one Share upon exercise of such option at an exercise price
of HK$3.924 per Share. Further details of the share options

granted are as follows:

AAE2025%F 4 A3 B IR BB EIR =
FHTEERATRERERLERE - IBRR
HEXRBEEE  ERLBERERHS0%E B
20264 A3HEE2035F4 A28 IE(BIEE
EmMR)EBIA] T - M X ERED
R T AY50% 5 A 20274F 4 A3 B #2E2035F 4 A
2BIH(BEEREMA)EBI A T - 8%
ARSI T H B AR - AT TEZE
BRI TR B TR (5 3.924 B T RB — %
Befn - BIRHBRERE—PFENAT :

Number of

the share options

Name Position granted

SR
HH B BRERE
Mr. Wang Xi Executive Director, chairman of the Board and chief executive officer 324,800
ERELE BITEE  EFEIRRERMIE 324,800
Mr. Chen Jun Executive Director, chief financial officer and joint company secretary 280,000
B892 HITEE - HEMBERYELRNE 280,000
Mr. Zhao Lei Executive Director and chief operating officer 280,000
HELE WTESREFELR 280,000
Other grantees Employees 3,145,600
HApAERA EB8 3,145,600

The weighted average fair value of the share options granted
under the Share Option Scheme during the six months ended
June 30, 2026 was HK$1.9490 and HK$1.7028 (equivalent to
RMB1.8249 and RMB1.5944) per Share. The fair value of such
share options was estimated as at the date of grant using a
binomial model, taking into account the terms and conditions
upon which the options were granted. For further details,
please refer to note 15 to the unaudited interim condensed

consolidated financial information of this interim report.

HZE2026F 6 A30R LA A - BIREERRAE
FTEIFT L B B AR R INE S A TE 5 B
BERRARMD1.94908 7T &%1.7028% 7T (FEE R
ARYEN.8249TT R ARME1.59447T) © 258
B B AR A E A ZEA SR
&t WE Z B LB REN G RIGHE -
E%EE  B2MAP RS REEZTH
L BRAR S B TS ERIBTEE15 ©
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Movement of the options which were granted under the Share B20265F1 A1HZE20265F6 A30B 81 - 1R
Option Scheme from January 1, 2026 up to June 30, 2026 is as BERETEIR THBREEZF B RN T ¢
follows:

The weighted

Closing price of average closing
the Shares  price of the Shares
immediately immediately
beforethe ~ before the dates

dates on which on which the

Exercise  Outstanding ~ Granted  Exercised Lapsed ~ Cancelled  Outstanding the options options were

Name or Vesting period and price per asat  duringthe  duringthe  duringthe  during the asat were granted exercised
categoryof  Position/ Dateof  Expiry exercise period Share  Januaryl,  Reporting  Reporting  Reporting  Reporting June 30, (where the (where the
grantee Relationship grant  date  [fromdateof grant] [HKS) 2026 Period Period Period Period N2%  sharesarelisted)  sharesarelisted)

SHERE  ZRERREEGR

SR HouE R R B R s RHERA ERARAN

ARAZ BEERHEH i 1818 HERE  BEER  REER BEEE oAXA BAtURE  DETIKOR
pedgE  BL/BK RHRE 388 (AR4AHR) (Bn) HABOR  BRM  CEARE  BAH CER HABOR (Bt L) (Bt L)

Directors, chief executive, substantial shareholders and associates

B3 IEMAR TZRRRBEA

M. Wang Brecutive Director, — April3,  Aprl2  SeeNate! HK$3.924 34800 0 0 0 0 324800 HKSE.110 N/A
chairman of the 0 103
Board and chief
executive officer

T #Es NBE - NGE R 39UHT 34800 0 0 0 0 324800 LN0ET T
E281RR 43R AR
ER#TE

Mr. Chen Executive Director, Aprild,  April2,  SeeNote HK$3.924 280,000 0 0 0 0 280,000 HK$4.10 N/A

chigffinancial officer 2020 03

and joint company

secretary

Rt gz N5E - NGE RN JMET B0 0 0 0 0 B LR TR
ERfER LR LA
BEATHE

Mr. Zhao Executive Directorand ~ April3,  April2, ~ SeeNote ! HK$3.924 280,000 0 0 0 0 280,000 HK4.10 N/A
chiefoperating officer 2025 2038

i3 HiESR NHE NGE R 30UET 280,000 0 0 0 0 260,000 L10%T TR
EREeE LR LA

Subtotal /)t 84,800 0 0 0 0 884,800
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The weighted
Closing price of average closing
the Shares ~ price of the Shares
immediately immediately
before the before the dates
dates on which on which the
Exercise  Outstanding ~ Granted  Exercised Lapsed ~ Cancelled  Outstanding the options options were
Name or Vesting period and price per asat  duringthe  duringthe  duringthe  during the asat were granted exercised
categoryof  Position/ Dateof  Expiry  exercise period Share  Januaryl,  Reporting  Reporting  Reporting  Reporting June 30, (where the (where the
grantee Relationship grant  date [from date of grant] [HKS) 026 Period Period Period Period 2026 sharesare listed]  shares are listed)
BEERE  RUBREEGR
gk Mg i i i Bk RUERH ERAERAN
BRAZ BRARAES fikf 1B REER  BEEE REEE O BEEE AR RbfUnE  METSURE
BA2EN  Bi/BE FiRS 3SR (BRAREQ) (Bn) ®REGE  2RY EEAE  BXM  BEM  HAEGR (Rt L) (Rt L)
Other grantees i category
ERRNERARA
Employees April3,  April2, SeeNote HKG3924 3145600 0 0 89,400 0 30720 HiKS4.110 N/A
05 A%
8 NBE ABE RMEH WUET 3145400 0 0 49,400 0 30720 L0 TR
A3 AR
Subtotal /)t 3,165,800 0 0 89,400 0 30720
Total &3t 4,030,400 0 0 69,400 0 391,000
Notes: Kzt -
1. Subject to the relevant performance targets: 1. FIRIIHEZ R B Z -
(a]  50% of the granted share options vested and became (a) ERLBIRIEFEI50%E 2026 F
exercisable from April 3, 2026 and ending on April 2, 4HA3HEE2035F4 A28 1F (81%
2035 (both days inclusive); and BEMHA ) GBI A T17& : &
(b]  50% of the granted share options shall vest and (b) BRI BI50% 45 /1 2027 F
become exercisable from April 3, 2027 and ending on 4 H3HREZ2035F4 F2H 1F (B
April 2, 2035 (both days inclusive). BEEMH)EFBI ] FITIE °
2. Performance conditions: 2. RIGEE -

Vesting of the share options is conditional upon the
achievement of the goals and targets by each grantee with
reference to the Group's business development and goals
throughout the vesting period of the share options. Grantees
must consistently meet the essential expectations and
demonstrate proficiency in their duties required for their
roles and responsibilities within the Group. Grantees are
also expected to comply with the Company’s code of conduct
for employees, including maintaining professionalism
and integrity, throughout the vesting period of the share
options. The vesting of the share options depends not only
on the grantees’ performance but also on maintaining high
standards. The comprehensive evaluation is designed to
ensure the alignment of interests between the grantees and
the Company.

BIRE B B 1 B E A RA R B
REGFBHA  2EZXNE B X RR
REE TR BIERIERE - REALE
A E RN HIE - WAL EAE
BA KB (LA Z K e B 75 o R 5 2R
HYBET) © RIBIRIEER B EIA - AN TN
EEETARANER TR TR B
RIFERIER RS - BIRENEFET
ERRRARAMKZT - [FIFF B4 F
EIRE o DEFFG E ERERARA LR
2 E]Z IR Fas —2L o
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2025 Share Award Scheme |

The Board resolved to adopt the 2025 Share Award Scheme
| on December 2, 2025, which is funded solely by existing
Shares and shall be valid and effective for a term of 10
years commencing on the adoption date. The purposes and
objectives of the 2025 Share Award Scheme | are to recognise
the contributions by certain eligible participant(s) and to give
incentives thereto in order to retain and motivate them for
the continual operation and development of the Group; and
to attract suitable personnel for further development of the
Group, by providing them with the opportunity to acquire equity
interests in the Company. For more details of the 2025 Share
Award Scheme |, please refer to the announcement of the

Company dated December 3, 2025.

From the adoption date of the 2025 Share Award Scheme | to
the date of this report, the Company did not grant any share

awards under the 2025 Share Award Scheme |.

EASOU TECHNOLOGY HOLDINGS LIMITED B EHIIE AR A F]

20255 IR {3 R BT &l —

BEEEMN20254F 12 A2 BB R RN 2025 F 1%
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BERMNE BT 105 o 2025F B0 82T
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2025 Share Award Scheme Il

Pursuant to an ordinary resolution passed by the Shareholders
at the extraordinary general meeting of the Company held on
March 27, 2026, the Company adopted the 2025 Share Award
Scheme Il, which is funded by the new Shares and shall be
valid and effective for a term of 10 years commencing on the
adoption date. The purposes and objectives of the 2025 Share
Award Scheme Il are to recognise the contributions by certain
eligible participant(s) and to give incentives thereto in order
to retain and motivate them for the continual operation and
development of the Group; and to attract suitable personnel
for further development of the Group, by providing them with
the opportunity to acquire equity interests in the Company. For
details, please refer to announcements of the Company dated
December 3, 2025 and March 9, 2026, and the circular of the
Company dated March 9, 2026.

From the adoption date of the 2025 Share Award Scheme Il to
the date of this report, the Company did not grant any share

awards under the 2025 Share Award Scheme |I.

20255 IR 1P SR EhE 21—

RIERER R 202653 H27 B 2 AR A R 4
RIXE @B L BAZRER - NARIFEN2025
FRADEETEI = - AFROBE - A8
BERME B 10F - 20255 D 2@
EI-WENRRE  NAREETEERS
B BRI 48 T HRE) - BERBEKS
REEGASE 2B RER  NRERIE
Hfe FREMGAQ R RERER - R
SIEEAT U REAEEZE—SER - B
S - B2 AARIHEA2025% 1283
HX2026F3 AR AEUAREAARIBE A
202653 A9 BV o

B 20255 B fn AT 8 — IRV E B EEAR R
& HE - ARBAEARE20255F I () S2EY
B — R AR R -
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Scheme Mandate Limit and Service Provider Sublimit

The 2025 Share Award Scheme |, which is funded by existing Shares,
has a scheme mandate limit of 27,123,254 Shares, representing 6%
of the total number of issued Shares, and service provider sublimit
of 2,712,325 Shares, representing 0.6% of the total number of issued
Shares, as at December 2, 2025, being the date of adoption of the
2025 Share Award Scheme |.

The scheme mandate limit (the "Scheme Mandate Limit") is the
total number of Shares which may be issued in respect of all options
and awards to be granted under the Share Option Scheme, the 2025
Share Award Scheme Il and any other schemes of the Company
under which new Shares or option over new Shares will be issued,
but excluding the 2025 Share Award Scheme | which involves existing
Shares only shall not in aggregate exceed 45,205,424 Shares,
representing 10% of the total number of issued Shares as at the
adoption date of the 2025 Share Award Scheme II. On April 3, 2025,
share options to subscribe for an aggregate of 4,030,400 Shares
were granted to 129 eligible participants (including three executive
Directors, namely Mr. Wang Xi, Mr. Chen Jun and Mr. Zhao Lei
pursuant to the Share Option Scheme, which entitled each holder to
subscribe for the Shares upon exercise of the relevant share options

at an exercise price of HK$3.924 per Share.

EASOU TECHNOLOGY HOLDINGS LIMITED B EHIIE AR A F]

T EIREREE K RIS IR E TR

2025412 A28 » BN20254 f& (7 #E Bh =t 2 — &9
BRAN B AR - 20259F Bt B2 Bt 8 — (B IR A R p 8
BB HER BE 527,123 254 BB {5 » 16 B B
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The service provider sublimit (the “Service Provider Limit"] (being
a sublimit under the Scheme Mandate Limit] is the total number of
Shares which may be issued in respect of all options and awards
to be granted to the service providers under the 2025 Share Award
Scheme Il and any other schemes of the Company under which new
Shares or options over new Shares will be issued, but excluding the
2025 Share Award Scheme | which involves existing Shares only
shall not in aggregate exceed 4,520,542, representing 1% of the total
number of issued Shares as at the adoption date of the 2025 Share

Award Scheme II.

As at January 1, 2026, (i) there were 27,123,254 Shares available for
future grant under the 2025 Share Award Scheme |, which is funded
by existing Shares; and [ii] there were 28,863,324 Shares available for
future grant under the Share Option Scheme, which is funded by new
Shares, and any other schemes of the Company under which new
Shares or option over new Shares will be issued. As at June 30, 2026,
(i) there were 27,123,254 Shares available for future grant under the
2025 Share Award Scheme |, which is funded by existing Shares; and
(i) there were 41,244,424 Shares available for future grant under the
Share Option Scheme and the 2025 Share Award Scheme I, which
are funded by new Shares, and any other schemes of the Company

under which new Shares or option over new Shares will be issued.

The number of Shares that may be issued in respect of options
and awards granted under all schemes of the Company during the
Reporting Period (i.e. 3,961,000 Shares] divided by the weighted
average number of Shares in issue (excluding treasury shares) for

the Reporting Period is approximately 0.9%.

FRESREE FRE(REREE FRE]) (EAF
ZIREREE T AT RREE) BVAR 52 2025 AR (7 S2Eh At
B = AN EME A E M IR E S T 31T AR (D Ak
MEEREN T EI (T EEED RIRB R K #2025
FRR D LR TS —) MR & B LB FT A AR
BERERmMA TETHRNEE - aXTEBA
4,520,542% + BN20255F B fn SR ET 8 — Y ER 4N B
HE BT B A% ©

202651 A1 8 - ()RR 2025 B n BERhET &) —
(BBEBRMEE) BEATRH 27,123,254 815
RG)BIERERET S (BFTRGOBEE) A RARA A
] B Ath 3% EL 8 T 39T 37 AR 19 SR AR 1 O i P i
#at 8 B 18 7] 1% 128,863 324 BE A {7 © 7202656
A308 - (1RHE2025F B 150 2EEh T8l — (AR B K
A ) BB A% 127,123 254 B8 AR5 + R (i) 1R &
B AR AERT 8 R 2025 F B 10 SR Eh =T 81 = (39 R AR 19
BB ) AR R E fh 3R EL A T 31T AR 19 3K
R O BERER T EI BB AT IR H 41,244, 424 A%

{/'\ ®

REHEA - BRAARARAATEIE TEREAE
it K B2 2 Al s BT R AR (02X B (BN3,961,000%
IR0 ) BRAREHRARNE BTRO (TR EEFR
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USE OF PROCEEDS FROM THE GLOBAL OFFERING ERBENFBRIEAR

The Company was listed on the Main Board of the Stock Exchange AR AR 2024F 6 A7B EBZAER EH NIRE
on June 7, 2024 and issued 14,802,500 Shares at an offer price  BXA%{55.80/% T &9 24 & (B 2417 14,802,500 A& 15 -
of HK$5.80 per Share, and the net proceeds from the Global MR EIEERRAS N ESREEFEAMGET
Offering, after deduction of the underwriting fees and commissions B 18 ' 2R ENFAERIEFELNAL0.THES
and estimated expenses in connection with the Global Offering, 7T ° 2202656 A30H * AR R BB TS RIE
amounted to approximately HK$40.7 million. As of June 30, 2026, 39.9A&B T - BB ENMERIEKRERIE
the Company had utilized HK$39.9 million of the proceeds. The  F2[REsTE|&FTERIER S | — TR ENT21E)
proceeds from the Global Offering will be utilized in accordance with  FJ - MPT{S B F5EA ABEEZEMT -

the plan as disclosed in the section headed “Future Plans and Use

of Proceeds” of the Prospectus and a summary of the use of the net

proceeds is set out below.

Utilized
for the
Opening Utilized six months Unutilized  Expected
Percentage to Balance as Available as of ended asof timetable for
the totalnet  at January 1, amount for June 30, June 30, June 30, the unutilized
Purpose proceeds 2026 utilization 2026 2026 2026  balance
BZ202%
HERE 20265 ®2026&  6A30AL R20265  KEA
FEAEN  1A1EHY CEL 8A30R ~fEA 6A30R &8N
BH BAt i €8 CBRSE CBALE ABALE REERER

HK$ in million  HK$ in million HK$ in million HK$ in million HK$ in million
BEAT BERT BERT BEET BEET

Enhancing our R&D capabilities to ensure long-
term technological advantage:
REAMOMRED  BRREEHES -
- Investing in a series of R&D projects with 15.0% 1.5 6.1 6.1 15 0 -
a focus on improving our technological
capability in Easou Recommendation Engine
~RER-FFIHEER - Tt
FIEERERSIZ AN
- Enhancing the versatility of our 15.0% 1.0 6.1 6.1 1.0 0 -
technology in proprietary intelligent
recommendation engine
—RRRME AN RS ERIH
B
- Increasing our investment in equipment to 15.0% 0 6.1 6.1 0 0 -
improve our hardware support capabilities
~EMRERE  IRBBMNRMA

4
fit

Subtotal /Mt 45.0% 2.5 18.3 18.3 2.5 0
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Utilized
for the
Opening Utilized six months Unutilized  Expected
Percentage to Balance as Available as of ended asof timetable for
the totalnet  at January 1, amount for June 30, June 30, June 30, the unutilized
Purpose proceeds 2026 utilization 2026 2026 2026  balance
BENF
HETE 20265 R2026%  6A30BL R2026F  RBA
FEAEN 1 A18HY TEA 64308 ~EA 6A30R BN
A Aotk &8 €8 CHASE CHRLE ADREE BEREX
HK$ in million HK$ in million HK$ inmillion HK$ in million HK$ in million
BEST  BEST  BEST  EEER  EEER
Reinforcing the strength as a third-party online
literature platform:
RERMERE=PUFHRTANED
- Expanding our user base by increasing the 10.0% 0 4.1 4.1 0 0 -
number of users in our online reading
platform services
-EMEFHET RENAPAR - M
RAPER
- Expanding our collaboration with content 10.0% 0 4.1 4.1 0 0 -
providers
- BAEARRERNAE
- Continuously optimizing the application depth 5.0% 0.9 2.0 1.2 0.1 0.8  Third quarter of
of our Easou Recommendation Engine in 2026
online reading platform services
~BERIBMRETHET a REMERE NHEFE=F
B ZMERAE
Subtotal /it 25.0% 0.9 10.2 9.4 0.1 0.8
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Utilized
for the
Opening Utilized six months Unutilized  Expected
Percentage to Balance as Available as of ended asof timetable for
the totalnet  at January 1, amount for June 30, June 30, June 30, the unutilized
Purpose proceeds 2026 utilization 2026 2026 2026  balance
BZ202%
HERE 20265 ®2026&  6A30AL R026%F  KBA
FEAEN  1A1EHY CEL 8A30R ~fEA 6A30R  &EH
BH BAl i ¢¥ CBASE CBALE ABASE RIRER

HK$ in million  HK$ in million HK$ inmillion HK$ in million HK$ in million
BEBT BERT BERT BEBT BEAT

Expanding our digital marketing services:
BAZANBTEHRS -
- Establishing cooperative relationship with 10.0% 0 4.1 4.1 0 0 -
new media channels and strengthening the
depth of cooperation with media resources
and attract more traffic
- ENRERER AR RNBERES
RORIERENRRIESRE
- Deepening our collaboration with advertising 5.0% 0.2 2.0 20 0.2 0 -
customers, expanding our sales and
marketing team in digital marketing
business, exploring new advertising
customers and retaining existing ones
-MREREEPHAE  BAUTFEHES
MEEREHEN  RAFHNESEPR

BERRESEF
Subtotal /gt 15.0% 0.2 6.1 6.1 0.2 0
Relaunching our online games publishing 15.0% 0 6.1 6.1 0 0 -

services in overseas markets

RENTEERRRBERBTRE

Total #3t 100.0% 3.6 40.7 39.9 2.8 0.8

Note: Figures shown as total in the table is not an arithmetic aggregation — fifar . Fj&ch s — (@8 H 0 AL F b= e

of the figures preceding them. Any discrepancies between the total TTABF o (S4B 20 FE 5 S IHE T2 4B FIH
shown and the sum of the amounts listed are due to rounding. B (F a2 BB o
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OTHER INFORMATION
HAp &

USE OF PROCEEDS FROM THE FIRST PLACING OF
EXISTING SHARES AND TOP-UP SUBSCRIPTION OF
NEW SHARES UNDER THE GENERAL MANDATE

On June 20, 2025, the Company, Growth Value and the relevant
placing agents entered into a placing and subscription agreement,
pursuant to which: (i) Growth Value agreed to sell, and the relevant
placing agents agreed to procure, on a best effort basis, as agents
of Growth Value, not less than six placees for an aggregate of
57,330,000 placing shares at HKD3.20 per placing share (the
“June Placing”); and (ii) Growth Value agreed to subscribe for,
and the Company agreed to issue to Growth Value, an aggregate
of 57,330,000 subscription shares at HKD3.20 per subscription
share (the "June Subscription”). Such subscription shares have an
aggregate nominal value of US$573.3 based on the nominal value
of US$0.00001 per Share. On June 20, 2025, the closing price of the
Shares as quoted on the Stock Exchange was HKD3.32 per Share.
The completion of the June Placing and the June Subscription took

place on June 24, 2025 and June 30, 2025, respectively.

The net proceeds from the June Subscription (after deducting
all fees, costs and expenses properly incurred by Growth Value
(including without limitation, the placing agents’ commission [fixed
and discretionary, if any), the stamp duty, the Stock Exchange
trading fee, the transaction levy of the Securities and Futures
Commission (the "SFC”) and the transaction levy of the Accounting
and Financial Reporting Council of Hong Kong (the "AFRC")) borne
by the Company, and other expenses incurred by the Company, in
connection with the June Placing and the June Subscription) are
approximately HKD180.7 million. The net subscription price of the
June Subscription, after deducting such fees, costs and expenses,

was approximately HKD3.15.

F-ARERFRORRE—RRELE
BRIABHROOAEREAR

M2025% 6 H208 + N2 7] * Growth Value & 18
PR RIZETZBLE B W - #BUL - (i) Growth
ValueBEHE © I B ERIERZRIBEMN
BB T I AR S A% 15 3.20/8 JT /E A Growth Value
FIRIB(R (T DR S B R ELA B8 B & $£57,330,000
i E MR ([6 BEEESEME |) « (i) Growth Value
FERE - WHARARZERGrowth ValuelZ &A%
RIEAR 17 3.20%8 JT 3174 57,330,000 A% R B Az 17
([6 ARBEE]) - RIBEEARA0.00001£TTHIE
BirE - BERBEROMWAEMMEARS73.3ETT - ¥
202556 H208 - RIDERE R FFT B KBRS
I&AZ193.328 7T -  AELE FIBROARBEEIEE H
R 20254F 6 H24 B [ 20255 6 H30B FERX ©

6 AR E AR R IEF 8 (IR AR A Al R FEHY
FAGrowth ValueH6 ABRE FIB N6 ARBRIHEE
EENMBER KARIH(BEETRAES
REMR(BERBME@IAE)) - ENFEH - B
58 BAMNESKERZES((BREEIRS
BERAEESTRUBERB(EME I
B)  URARREHEEESHE R HARBEIAE
ERMEMST )4 A180.7TEEB T ° 6 ARBEEIA
HFREBE(KHBRZEFER  KAKRZH) AR
3.15%87C ©

2026 INTERIM REPORT A HRsR4&

37



38

OTHER INFORMATION
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The proceeds from the June Subscription were and will be utilized in 6 ARBEBERN IS REC L LGS RA AR AL
accordance with the plan as disclosed in the announcement of the — A&2025%F6 A30B MR E MM ENEIEA - M6
Company dated June 30, 2025 and a summary of the use of the net ~ARBEBENMERBFEARMESHIIMT -

proceeds from the June Subscription is set out below.

Utilized for
Opening the six Expected
Percentage Balance as Available Utilizedas monthsended  Unutilizedas  timetable for
tothetotal  atJanuary1, amount for of June 30, June 30, of June 30,  the unutilized
Purpose net proceeds 2026 utilization 2026 2026 2026 balance
HE
20265
HAERE  R026E R20265 6A30R 1A20265
RRATEN 1A18 68308 IE5fAR 6830  ABRALH
Ef:y BAk B9Ln WERSE  CBRGE CBHACE  ABRSE  HEERER

HK$inmillion  HK$inmillion  HKSin million  HK$ in million  HKS in million
BERT BERT BEET BEET BEET

Research and development of the artifical ~ HIREREALS RS 40.0% 520 73 4.1 38 282 Second quarter
intelligence recommendation engine to 2 [IRRRESHE of 2027
facilitate new application scenarios, suchas BB SHIRE  URA
short dramas, as well as the TEHERAB(AIGC) WIFE=F
investment in technologies for artificial BRI E

intelligence generated content (AIGC)

Expansion of online games and short dramas A EAM ISR EEA 40.0% 487 723 40 194 23 Fourth quarter
in overseas markets il:] of 2026
ANFFDE
Upgrading and development of intelligent BRRETaMARARE 200% 538 3.1 105 02 254 Second quarter
advertisement platforms of 2027
WIEE=F
Total st 100.0% 1265 180.7 97.6 £3.4 83.1
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USE OF PROCEEDS FROM THE SECOND PLACING OF
EXISTING SHARES AND TOP-UP SUBSCRIPTION OF
NEW SHARES UNDER THE GENERAL MANDATE

On July 24, 2025, the Company, Growth Value and the relevant
placing agents entered into a placing and subscription agreement,
pursuant to which: (i) Growth Value agreed to sell, and the relevant
placing agents agreed to procure, on a best effort basis, as agents
of Growth Value, not less than six placees for an aggregate of
65,787,000 placing shares at HKD5.26 per placing share (the
“July Placing”); and [(ii) Growth Value agreed to subscribe for,
and the Company agreed to issue to Growth Value, an aggregate
of 65,787,000 subscription shares at HKD5.26 per subscription
share (the "July Subscription”]. Such subscription shares have an
aggregate nominal value of US$657.9 based on the nominal value
of US$0.00001 per Share. On July 24, 2025, the closing price of the
Shares as quoted on the Stock Exchange was HKD6.17 per Share.
The completion of the July Placing and the July Subscription took
place on July 28, 2025 and August 6, 2025, respectively.

The net proceeds from the July Subscription (after deducting all fees,
costs and expenses properly incurred by Growth Value (including
without limitation, the placing agents’ commission (fixed and
discretionary, if anyl, the stamp duty, the Stock Exchange trading
fee, the SFC transaction levy and the AFRC transaction levy) borne
by the Company, and other expenses incurred by the Company,
in connection with the July Placing and the July Subscription] are
approximately HKD338.0 million. The net subscription price of the
July Subscription, after deducting such fees, costs and expenses,

was approximately HKD5.14.

F-ARERRARORRE-—RRELE
BRIABHROOAEREAR

M2025%7H248 + &NAF)] » Growth Value & 18 #
PR RIZETZBLE B W - #BUL - (i) Growth
ValueBEHE © I B ERIERZRIBEMN
BE IR I ALE A% 19 5.26/8 T E A Growth Value
FIRIBIRET DR AN BHRELARE B & $£65,787,000
it EMR ([7AEESME |) : M&lii) Growth Value
FERE - WHARARZERGrowth ValuelZ &A%
RIEAR175.26 78 TT 3176 $£65,787,000AX R B Az 19
([7ARBESHE]) - RIEEARAHK0.00001£TTHIE
BitE BERBROMWAEMRMERG6LT.IETT - 1K
202557 H248 - IR TR E AT
&P 617HBTT - TAEEEEFBERTARBEEIEEH
RIB20254E7 H28 B } 202558 H6 B FEAK ©

7 A RBEIBAE IR TR (KR AR R EN R
Growth Value 7 AR EFE R AREZIHHEE E
ERFEER  KARZE(BREETRNEEN
BRe(BERRNEAE)) - EBIER - MRS
B BESXIHERSVRIZEE) LEK
AEATARESERTARBEEHEEENE
)4 R338.0EEAETT o TARBEIEA FREE
(FEHBRZEER - AR H) A R5.1487T ©
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HAb &

The proceeds from the July Subscription were and will be utilized in
accordance with the plan as disclosed in the announcement of the

Company dated August 6, 2025 and a summary of the use of the net

NFORMATION

proceeds from the July Subscription is set out below:

TARBEENMEIECEREERARRBE A
20258 A6 B AL BEMTEIBA - m7AR
BEHENESREFERRMESIMT -

Opening Utilized for Expected
Percentage Balance as Available Utilized as thesix ~ Unutilizedas  timetable for
tothetotal  atJanuary1, amount for of June 30, months ended of June 30,  the unutilized
Purpose net proceeds 2026 utilization 2026 June 30, 2026 2026 balance
BEANE
BRE 2026 H2026% A0 20265
FEAEN 1A1A 6A30H IE~:fAR 830  ABRALHR
B BA HG8 WBEREE EBASE CERSE ABRASE  NEIRER
HK$ inmillion  HK$inmillion  HK$in million  HK$inmillion HK$ in million
BERT BE#T BE#T BE#T AEER
Investrent in the internet digital RATHBHTPVEE 50.0% 169.0 169.0 0 0 1690 Third quarter of
center assets 2027
WIEFE=Z
Investment in companies that involve in RERYRAIB#RITR 30.0% 62.4 1014 30 0 624 Fourth quarter
areas including the artificialintelligence ~~ EER(ZERA LS of 2027
technologies and their application (witha ~ £RKNA) =R B
focus on the artificial intelligence generated ~ #(Web 3.0 £ B (MR E WIEFRE
content), Web 3.0 businesses [suchasthe  trREE£#)R/HE
Real-World Asset businesses) andforthe ~~ ZAREIESBHMNA
digital content creation 7l
General working capital " okl 20.0% 51.0 67.6 61.7 451 59 Fourth quarter
of 2027
NMTEERE
Total @t 100.0% 282.4 338.0 100.7 45.1 2313
Note: Bfet -
(1] During the six months ended June 30, 2026, approximately (1) B Z2026%E6H30F 1F B - 75 ZBEEIELY

HK$45.1 million of the net proceeds from the July Subscription
were utilized on general working capital purposes, among
which: (i] approximately 81.7%, or HK$36.8 million, was used for
repayment of loans and other related expenses; il approximately
12.0%, or HK$5.4 million, was used for payment of staff salaries,
wages and other related costs, (il approximately 4.7%, or HK$2.2
million, was used for daily operating expenses such as travel,
transportation, office and other expenses; (iv] approximately 0.9%,
or HK$0.4 million, was used for utilities, property management,
rental and other related expenses; and [v] approximately 0.7%,
or HK$0.3 million, was used for postal, telecommunication,

broadband services and other expenses.

EASOU TECHNOLOGY HOLDINGS LIMITED B EHIIE AR A F]

BT3B F 4451 BB AT HIE—REEE
& B i)4981.7%3536.8 B B E T HRMEE
B RAMIARET S : liil#)12.0%25.4 B &5T
HBRSHET#HE « TERAEMMEREAA : liii)
294 7% 2 25 BB TTHRE FEEBRY - 1=
Ik - EH o RAERAEMET  ()#90.9%340.4
BEBTHRKEE YWEEEE HLRE
AERIE R  J(vI490.7%260.3 B &% 7T B IR ES
¥~ Tz - BRI REME o



OTHER INFORMATION
HAE

On November 10, 2025 and March 9, 2026, the Board resolved that, to
the extent that the net proceeds from the June Subscription and July
Subscription are not immediately applied to the disclosed purposes,
provided that the expected demand for the use of funds is ensured,
the Company may (i) hold the unused proceeds from the June
Subscription and July Subscription in short-term interest-bearing
accounts at licensed commercial banks and/or authorized financial
institutions; or (ii] subscribe for wealth management products with
high security and good liquidity and a period not exceeding twelve
months, so as to improve the utilization efficiency of the Group's
funds and its return, provided that the subscription of such wealth
management products should only be made with the approval of the
Board and in compliance with the relevant to the Listing Rules (the
“Utilization of Idle Funds”).

The Company believes that the Utilization of Idle Funds will enhance
the Group's allocation of financial resources and increase the
utilization efficiency of idle funds, which will further increase the
overall profitability of the Group and improve the investment returns
for the Company. Further, such activities shall not affect the daily
working capital needs of the Group or the Group's operation of the

principal business.

2025411 108 NM2026%E3 89 H » EF @R
2 WO ARBEERTARBEEMBSRIBFER
RERNE NI ER S - BN ESRe T A
LARBIR - AR RIA] ()86 AREEERTARESE
B R B) AR TS SR IB T ORISR P 28R 1T ISR AT
CREE G ERP  HiIRBLE2MS
BN B ER T EBB T A AR ER - LR
AAEENESFERARERER - HxSEVER
EBRAINGCESSHELFTE B EmHRR%ERE
((BRmEES)) -

ARBRE  BRRAEESHAPREFANEEMS
BERNDE  RRRAEESHERRE - G
—HIENAKEERBNEES  WIRSAABMNK
BOR o eI ZFEHTEFEAKREATLE
BERRIAKETEXREEE -
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OTHER INFORMATION
HAb &

DIRECTORS" AND CHIEF EXECUTIVE’S INTERESTS
AND SHORT POSITION IN SHARES, UNDERLYING
SHARES AND DEBENTURES OF THE COMPANY OR ITS
ASSOCIATED CORPORATIONS

As at June 30, 2026, the interests and short positions of the Directors
and the chief executive of the Company in the Shares, underlying
Shares and debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFOJ which have
been notified to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO [including interests and
short positions which they were taken or deemed to have taken
under such provisions of the SFOJ, or which were recorded in the
register required to be kept pursuant to section 352 of the SFO or as
otherwise notified to the Company and the Stock Exchange pursuant

to the Model Code were as follows:

EERFETHRAERAQARNEEEE
R4 - AR 0 R EREE AR A

B

MR2026F6 H30R » EFRARBEETHAER
RNRA RIS E AR AR (EE R #EH RS G
EXVER) BBk - ARG REEZPEBIREE
H M EIEHIBEXVIETIRED BAMEANR A K&
BRI kAR (BIEREES KB GAN
ZEBRXEEHEEES R REENERRAR)
R IR IEF S R EGAIEI2GFENERD
MR RAR  SRBEETRIZESITAE AR
GISE Bl 2587y Ll N

Interests in the shares of the Company: RZANA B IR I RELS -

Approximate
percentage of
interest in the

Number of Company’s issued
Name of Director Nature of interest Shares held " share capital @
RAERT S BT
R A= Y
EEME ERMtE FrERAE A BHBED R
Mr. Wang Founder of a discretionary trust/Interest in 106,855,884 23.64%
a controlled corporation®
FESEAE 2REETRIIE A R EE R
Beneficial owner 324,800 0.07%
BEmEa AW
Mr. Zhao Interest in a controlled corporation® 33,284 0.01%
izt YA B R
Beneficial owner!® 280,000 0.06%
EmEa AL
Mr. Chen Interest in a controlled corporation” 2,059,860 0.46%
R S EE R
Beneficial owner® 280,000 0.06%

BERfEA AL
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NFORMATION

H &

Notes:

(1]
(2]

(3]

(4]

(5]

(6]

(7]

(8]

Allinterests stated are long positions.

The percentage is calculated based on the total number of
452,054,244 ordinary Shares in issue as at June 30, 2026.

As at June 30, 2026, Growth Value is an investment holding
company incorporated in the BVI and, upon the establishment of
The Hope Trust, is owned as to [i] 99% by Gather Forever, which is
in turn wholly-owned by CMB Wing Lung (Trustee] Ltd. (the trustee
of The Hope Trust]; and (ii] 1% by Fase Ltd, which in turn is wholly-
owned by Mr. Wang. The Hope Trust is an irrevocable reserved
power trust established by Mr. Wang, as the settlor and protector,
with CMB Wing Lung (Trustee] Ltd., an independent trustee, as
trustee, for the benefit of Mr. Wang and his family members. Mr.
Wang (as the founder of The Hope Trust], CMB Wing Lung (Trustee]
Ltd., Gather Forever and Fase Ltd are deemed to be interested in
all the Shares held by Growth Value under the SFO.

Mr. Wang was granted an option to acquire for 324,800 Shares
under the Share Option Scheme.

As at June 30, 2026, the 33,284 Shares are held by Full Ocean,
which in turn is directly wholly-owned by Mr. Zhao. As such, Mr.
Zhao is deemed to be interested in the 33,284 Shares held by Full
Ocean under the SFO.

Mr. Zhao was granted an option to acquire for 280,000 Shares
under the Share Option Scheme.

As at June 30, 2026, the 2,059,860 Shares are held by Skymobi,
which in turn is directly wholly-owned by Mr. Chen. As such, Mr.
Chen is deemed to be interested in the 2,059,860 Shares held by
Skymobi under the SFO.

Mr. Chen was granted an option to acquire for 280,000 Shares
under the Share Option Scheme.

Wt -
(1)
(2]

(3]

(4]

(5)

(6)

(7]

8

Pt BB B I B4R ©

B2 T5IRIEIRN 2026 9F 6 5 30 H B 577 B & A
HEE(452 054, 244851 E o

R2026%F6A30H » Growth Value B— KR E/E
MR RS MK 7B EFER A E] - R Hope
15EL 7 BT H (i) AR B 99% + Tl BFAR A 1E
KE(ZFEB R A A (1EBHopelSit XA )2
BHEA - Kli] Fase Ltd#EH 1% * MFase Ltd/
FIHLELEHER © Hopels il BHFE L (1EA
BIERTARIREA) B T LA B EKEE
FERAGI(EBZTAA)ELERARAR
e AR B)T A A5 IR BT 55 o IRIKE
F REIE RG] « E 554 (EBHopels A9 B)45
A) ~ BEKEEFLHER A A]  Bi&EKFase Ltd
R BRGrowth Value}F B BIAT BRI HH
s o

ST ERIEFEIR AT E IR — BB IE - nIfE
B324,8008%8% 17 °

2026 F 6 A30H + 33,284 % iR 17 H Full Ocean
FFH * MFull Ocean it F B2 EHA - H
W IRIEES R REIEARY] - #8554 AR Full
Ocean#5 B 33,2848 fig (7 H HE B s o

B ERIEE R IEA E)EIR —EBRIE - nIfE
B 280,0008%8% 17 °

R20269F6A30H + 2,059,8608% % 17 H1 Skymobi
F7FH  MSkymobi A EEEZEZEHE - A
Ut RIBFE 5 REIEARG - BRIE A 3547 73 R
Skymobi¥§ B 92,059,8608R A& 17 1 5 s °

[RIC LRI B IR 51 B IR — TEAB IR HE - AT
B 280,00082/17
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Interests in the shares of associated corporations of the Company:

Name of associated

RAE A TREEEE R DS

Number of
shares held
in associated
corporation of

Approximate
percentage of
interest in
associated

corporation of

Name of Director  corporation concerned Nature of interest the Company!” the Company
I ESZINNC| RAERQF]
EEGEE EEEEERN
EENSE BB LIEEE e RaEEM BB DL
Mr. Wang Easou Shenzhen®? Beneficial owner 26,713,971 33.39%
ESTE BRI EnEEA
Interest in a controlled corporation® 49,677,580 62.10%
SR EEND
Mr. Zhao Easou Shenzhen®? Beneficial owner 2,061,321 2.58%
HHITAE BHEFRI| EmEA A
Mr. Chen Easou Shenzhen®? Beneficial owner 514,965 0.64%
FRICHE BRI EnEEA
Notes: Kt -

(1] Allinterests stated are long positions.

(2]  The entire equity interest in Easou Shenzhen is pledged by
the Registered Shareholders of Easou Shenzhen (including,
among others, Wang PRC SPV and Mr. Wang) in favour of the
WFOE as part of the Contractual Arrangements. Please refer to
“Contractual Arrangements — Summary of the Material Terms of
the Contractual Arrangements — Equity Pledge Agreement” of the
Prospectus for details.

(3] Mr. Wang is the sole shareholder of Wang PRC SPV, thus, Mr.
Wang is deemed to be interested in all the shares in Easou
Shenzhen held by Wang PRC SPV.

EASOU TECHNOLOGY HOLDINGS LIMITED B EHIIE AR A F]

(1) BeyfrE et mif g

2)  (EREHZHE —E7  HEFINEZLRR (A
hERET A B B 892 Bl ROF 5B £ ) XS0
BELRBZm ABIFERRINGE EFRAE
# o BRI G  BRRHREE[AHLH—&
R EANFH B E — IRIEE Rl ] -

(3] ESELERTLF BRI A )2 AR ME— KR -
Bt - B E R B OT A B B A2 A]
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OTHER INFORMATION
HAp &

Save as disclosed above, as at June 30, 2026, none of the Directors
or the chief executive of the Company had or was deemed to have
any interest or short position in the Shares, underlying Shares or
debentures of the Company or its associated corporations (within the
meaning of Part XV of the SFO) that was required to be notified to the
Company and the Stock Exchange pursuant to Divisions 7 and 8 of
Part XV of the SFO (including interests and short positions which they
were taken or deemed to have taken under such provisions of the
SFO), or required to be recorded in the register required to be kept
under section 352 of the SFO, or as otherwise notified to the Company

and the Stock Exchange pursuant to the Model Code.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

Save as otherwise disclosed in this interim report, as of June 30, 2026
and during the Reporting Period, none of the Company or any of its
subsidiaries was a party to any arrangement that would enable the
Directors to acquire benefits by means of acquisition of shares in, or
debentures of, the Company or any other body corporate, and none of
the Directors or any of their spouses or children under the age of 18
were granted any right to subscribe for the equity or debt securities
of the Company or any other body corporate or had exercised any

such right.

B EXFrEEIN - PA2026F6F30H » HEES
FARAEBITRABRAR A RERBEE(E
FERESREEEGIEXVED) BRKY - HHEERG k
BEEFPHEA IR AERRERESRAEKHIE
XVEBE 7 K85 EB 78 A& AN A 7] K Bk 22 FIT ) # 2 ok
KB (RIEBREESF RIS GO E R EER
BESRAEENEERAR) @ SERSERIRE
FH R EIE GBI E 35215615 B H & 5o Mt /i s 5%k

£ - RRBIBEFAASTAGAA T LB
TR -

ESWBROIERENEFR

BRI A RS ST EE N - BlE202656 A30
H RIS HRE - AR R REERME A RBEER]
SRR EE B BEE AN RS b
NEEBEMRD S EREEEF - MEESREAM
FR(B B 1855 A T R AR FIREE A R Bl ek
EAM R REBMRAS ERFS - BRSIEE
I{EE B RARER)
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HAb &

SUBSTANTIAL SHAREHOLDERS' INTERESTS AND
SHORT POSITIONS IN SHARES AND UNDERLYING
SHARES OF THE COMPANY

As at June 30, 2026, to the best knowledge of the Directors, the
following persons [not being a Director or chief executive of
the Company) had interests or short positions in the Shares or
underlying Shares which fall to be disclosed to the Company and the
Stock Exchange under the provisions of Divisions 2 and 3 of Part XV
of the SFO or which were recorded in the register required to be kept

by the Company pursuant to section 336 of the SFO:

Interest in shares of the Company:

FERRAAQXTRG RAEERKRDVER
15979}

#2026%6 AR - BEEFRA - U FALGE
FEERAATNEETRABRBRA SR
G IR S R DI EXVIE 2R3 A
XARAA R RB TR B S SAR - TR
SRR AR BB S RS R PIE TF B B
M AR SAR -

RADFRAD SR

Approximate
percentage of
interest in the

Number of Company’s issued

Name of Shareholder Nature of interest Shares held" share capital®?
RAARE BT
R
BRREEEB EEME FisRpEED L3 SEERal
CMB Wing Lung (Trustee] Ltd  Trustee of a trust® 106,855,884 23.64%
BREKEEFRAERAR EFEMXFEAD
Gather Forever Interest of controlled corporation' 106,855,884 23.64%
e R EEERY
Fase Ltd Interest of controlled corporation® 106,855,884 23.64%
Fase Ltd Ry L E R
Growth Value Beneficial owner 106,855,884 23.64%
Growth Value EmEEA
Ms. Zhou Yuan Interest of spouse® 107,180,684 23.71%

gzt

A Bt
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Notes:

(1
2

(3]

(4]

All interests stated are long positions.

The percentage is calculated based on the total number of
452,054,244 ordinary Shares in issue as at June 30, 2026.

As at June 30, 2026, Growth Value is an investment holding
company incorporated in the BVI and, upon the establishment of
The Hope Trust, is owned as to (i 99% by Gather Forever, which in
turn is wholly owned by CMB Wing Lung (Trustee] Ltd. [the trustee
of The Hope Trust); and [ii] 1% by Fase Ltd, which in turn is wholly-
owned by Mr. Wang. The Hope Trust is an irrevocable reserved
power trust established by Mr. Wang, as the settlor and protector,
with CMB Wing Lung (Trustee] Ltd., an independent trustee, as
trustee, for the benefit of Mr. Wang and his family members. As
such, Mr. Wang (as the founder of The Hope Trust], CMB Wing
Lung (Trustee] Ltd., Gather Forever and Fase Ltd are deemed to be
interested in all the Shares held by Growth Value pursuant to the
SFO.

Ms. Zhou Yuan is the spouse of Mr. Wang and is therefore deemed
to be interested in the Shares in which Mr. Wang is interested
pursuant to the SFO.

Save as disclosed above, as at June 30, 2026, the Directors were not

aware of any persons (who were not Directors or chief executive of

the Company) who had an interest or short position in any Shares or

underlying Shares which would fall to be disclosed to the Company
and the Stock Exchange under Divisions 2 and 3 of Part XV of the SFO,

or which would be required, pursuant to section 336 of the SFO, to be

entered in the register referred to therein.

Wt -
(1)
(2]

(3]

(4]

Pt BB B I B4R ©

B2 T5IRIEIRN 2026 9F 6 5 30 H B 577 B & A
HE21452 054, 244fR51E o

202646308 + Growth Value A— KR E/E
MR RS MK 7B EFER A E] - R Hope
1EEEAC T B AR i) BRI B 99% » AR IR K
B BRI ((EAHpelSrEHIRFEN ) 2 &
#HA : Klii) Fase Ltd#EB 1% © [MFase Ltdd E
SEEZEHER ° Hopelsit BT SEE(IERE
ERTARREN) BT A BEKE T
BERREI(IEBZTAA)LOTHERERABS
AR T AR HEET o Bt - 1R
1B REIE D] ST IE £ (fE B Hope s 7t AY
BIAN) « BEKEETBERAR - Bk KFase
Ltd# 18 AR Growth Valuet$ B 8957 & & 17 70 HE
Ei#Eas o

BHEL + AT - Bl BIFERE
B - R ART A B RERSRF
R -

B EXFEEIN - PA2026F6A30H - EEI A
MBEMAL(FIESHARBEBTHRAER
ERIIR D SABRE IR D P HE B IR B S RS 1B
XVEBEE 2 &35 EB/A M AN A ) K Hih 22 BT % B8 A #E 2
FKE - BB EH KT EHIEI36 AR RN
ZAEBIFTHE B RE M AR RS SRR -
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OTHER INFORMATION
HAb &

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES OF THE COMPANY

During the Reporting Period, the Company repurchased a total
of 2,551,000 ordinary Shares (the "Shares Repurchased”) on the
Stock Exchange at an aggregate consideration of approximately
HK$4,467,926.00. The repurchase of shares was conducted to
enhance the value in the Shares and for the benefits of the Company
and the Shareholders as a whole. Subject to compliance with the
Listing Rules, the Company may consider applying such treasury
shares for resale, consideration of future acquisitions, funding share
schemes of the Company, or may cancel such treasury shares.

Particulars of the Shares Repurchased are follows:

No. of Shares

repurchase price

Rk EHRE - XA B R FTE FT#EE 2,551,000
REaR(IEBERHA])  BRELOAE
4,467,926 007 7T © EITIRH BRI T B ERAKR G
BE + WAKAR KRR BEEE R A - /85 £
MRAMFIIRT » AARAJEEREEZEEFR
%~ BEEABERBHORE  BRNARATRMET

S|

ZIK ATt L E Bk 1D - EBERMD HFFIBEN
I
Highest Lowest

repurchase price Aggregate

Date of Repurchase Repurchased per Share per Share consideration'”

AR EBEERHEE EREEEEE BERFEBEOE BmAREN
(HK$) (HK$) (HK$)
(Bx) (&) (Bx)

June 2026 2,551,000 1.7537 1.72 4,467,926.00

202656 H

Total 2,551,000 - - 4,467,926.00

st

Notes: BisE -

(1] Aggregate consideration exclusive of expenses.

(2] The Shares Repurchased were subsequently reserved as treasury
shares, the Company hold 2,557,000 treasury shares as of June 30,
2026 and as at the date of this report.

Save as disclosed above, neither the Company nor any of its
subsidiaries purchased, sold or redeemed any of the Company’s
listed securities (including any sales of treasury shares) during the
six months ended June 30, 2026.
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OTHER INFORMATION
HAp &

CHANGE TO INFORMATION IN RESPECT OF
DIRECTORS AND CHIEF EXECUTIVE OF THE COMPANY

There has been no change to information which is required to be
disclosed by the Directors and chief executive of the Company
pursuant to Rule 13.51B(1) of the Listing Rules since the publication

of the 2025 annual report and up to the date of this interim report.

CONTINUING DISCLOSURE OBLIGATIONS PURSUANT
TO THE LISTING RULES

Save as disclosed in this interim report, the Company does not have
any other disclosure obligations under Rules 13.20, 13.21 and 13.22
of the Listing Rules as of June 30, 2026.

On behalf of the Board

Mr. Wang Xi

Chairman, CEO and Executive Director

Hong Kong, August 31, 2026

EERAQATETRAENENED

B2025FRABRNEEATHRERLY - HE
EXERARFREBTRAB ZEAEHEFARE
AR BIZE13.51BIE T IAIKEE -

BB MR ANFEREERE

BRAFR ERR S FTIR TR & SN - Hi 20266 A30H -
RATERE FiREI5513.20 ~ 13.21 5% 13. 22630 £
TR EMBEEET -

RREES

TE - BERITERNTEE
ERRE

F7B » 20268 A31H
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UNAUDITED INTERIM CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

REELZRBEREABRR

Hih 2R R

For the six months ended 30 June 2026 & Z2026F6 430 H 17518 A

For the six For the six
months ended months ended
30 June 2026 30 June 2025
BZE2026F EZE2025F
6H30H 1t 6H30H It
~MEA ~EA
RMB’000 RMB’000
AR¥ET T AR¥T T
Notes (Unaudited) (Unaudited)
KitEE (REEZ) (REEZ)
REVENUE g 4 412,373 382,260
Cost of sales SHERAR (224,718) (232,725)
Gross profit EAF 187,655 149,535
Other income and gains EH AW R as 4 4,675 1,752
Selling and distribution expenses $HE Moy #HR 2 (145,551) (105,903)
Administrative expenses TS (10,732) (8,364)
Research and development expenses HEERZ (27,584) (22,312)
Fair value gains on financial assets at BRAFE ABRD
fair value through profit or loss TREE N THERE 964 403
Share of losses of associates FE(GE A R EE (50) (65)
Finance costs A& R AR 6 (2,836) (3,453)
PROFIT BEFORE TAX BRBE AT 22 7 5 6,541 11,593
Income tax expenses FrigBiFx 7 (2,154) (1,338)
PROFIT FOR THE PERIOD BRI 4,387 10,255
OTHER COMPREHENSIVE (LOSS)/INCOME ~ Hft:2E (&#) Kz
Other comprehensive (loss)/income that REEE BB TS =5
will not be reclassified to profit or loss in SEREEGRHNEMEE
subsequent periods: (E18), e
Exchange differences on translation of BRERRN R BRE
the Company's financial statements EFZEREE (14,921) 2,451
TOTAL COMPREHENSIVE (LOSS)/INCOME  HAA2E (&18),
FOR THE PERIOD Wz 4858 (10,534) 12,706
Profit attributable to: AR AT EE R
Owners of the parent ISYNCIE7Y=PN 4,449 10,404
Non-controlling interests FEEARE S (62) (149)
4,387 10,255
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UNAUDITED INTERIM CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

AEEZTHGPRGEA ER

KCE M W e

For the six months ended 30 June 2026 & Z2026F6 430 H 17~ 18 A

For the six For the six
months ended months ended
30 June 2026 30 June 2025
BZ2026%F BZ20254

6A30H b 6H30H 1t
A~MEA ~MEA
RMB’000 RMB’000
AR¥T T AR¥ET T
Note (Unaudited) (Unaudited)
ket (REEZX) (REEX)
Total comprehensive (loss)/income ARALEGEE
attributable to: (B18), W1
Owners of the parent ISTNEIE YN (10,472) 12,855
Non-controlling interests TR R (62) (149)
(10,534) 12,706
EARNINGS PER SHARE ATTRIBUTABLE BAREBERFAEA
TO ORDINARY EQUITY HOLDERS OF EhERAER
THE PARENT
Basic and diluted (RMB cents) HARBEE(AREYS) 9 0.99 3.16

2026 INTERIM REPORT A HRsR4&
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UNAUDITED INTERIM CONDENSED CONSOLIDATED STATEMENT OF
FINANCIAL POSITION
ARAEEZ T BB ARLR S M AR

30 June 2026 20266 H30H

30 June 31 December
2026 2025
2026F 2025%F
6H30H 12H31H
RMB’000 RMB’000
AR%T T AR%ET T
Notes (Unaudited) (Audited)
Mt (REFEZR) (RRER)
NON-CURRENT ASSETS FRBEE
Property, plant and equipment Y - RE kA 10 22,903 18,606
Right-of-use assets EREEE 2,274 2,853
Goodwill kS 32,273 32,273
Other intangible assets B EE 39,990 37,259
Equity investment designated at fairvalue ~ §E AR AT EFAEM
through other comprehensive income 2EERRERE 44,128 44,128
Investment in an associate R—REEE R EIRE 2,928 2,978
Prepayments and deposits TENFIERIES 1,474 1,471
Deferred tax assets EEFIEE = 273 1,980
Total non-current assets ERBENEEMHE 146,243 141,548
CURRENT ASSETS RBEE
Trade receivables B SR FIA 11 300,534 274,951
Prepayments, deposits and TANFIE - B2k
other receivables Hofth & IR IR 173,447 134,656
Financial assets at fair value through BRAFE ABRD
profit or loss EEEE 12 202,444 136,728
Cash and cash equivalents Be MReEEY 327,626 454,932
Total current assets mMENEERE 1,004,051 1,001,267
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UNAUDITED INTERIM CONDENSED CONSOLIDATED STATEMENT OF

FINANCIAL POSITION

AEEZT HGRGEE M BAR

30 June 2026 20266 H30H

30 June 31 December
2026 2025
20265 20254
6H30H 128318
RMB’000 RMB’000
ARET T ARET T
Notes (Unaudited) (Audited)
BitaF (REER) (BEX)
CURRENT LIABILITIES REBEE
Trade payables B M RIE 13 12,767 8,926
Other payables and accruals Hib eI RIE R EGTE R 17,141 16,890
Contract liabilities EHAE 15,270 15,501
Interest-bearing bank and other borrowings 5T B3R1T K& EAbfE R 174,500 142,400
Lease liabilities HEAR 1,037 94t
Tax payable i ANE e = 25
Total current liabilities mEN B ELRRE 220,715 184,686
NET CURRENT ASSETS REEEFE 783,336 816,581
TOTAL ASSETS LESS CURRENT LIABILITIES #EERRBEE 929,579 958,129
NON-CURRENT LIABILITIES kRBAE
Other payables and accruals H e FIE R ERTE 138 148
Contract liabilities EHEE 2,730 2,952
Lease liabilities HEEE 1,188 1,672
Total non-current liabilities JEmE B ERRE 4,056 4,772
Net assets BEFE 925,523 953,357
EQUITY E=
Equity attributable to owners of the parent &2 Bl#EH A FE(L#ER
Ordinary share capital TR 14 31 31
Shares held by trustee XTEAFE 2’5 (15,001) =
Treasury shares EfF R (3,907) =
Reserves e 943,827 952,691
924,950 952,722
Non-controlling interests FEFERR R 573 635
Total equity AR 925,523 953,357
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UNAUDITED INTERIM CONDENSED CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY
AEBZTHREAR A ERE R

For the six months ended 30 June 2026 & Z2026F6 430 H 17518 A

Attributable to owners of the parent

BATRAAKL
Shares
Ordinary held Share Exchange  Statutory Non-
share  Share by Treasury  option  Merger  Capital fluctuation  surplus Retained controlling ~ Total
capital premium  trustee  shares  reserve  reserve  reserve reserve  reserve profits Total interests  equity
EX iR
BB RH ¥EA  BF BRE & EX BB 0 ER R #ER

Ba  BE BR2RH  RH  BE  GR  BE  GR  BE 0 AN #  BE AR
RMBOOD RMBUOOD RMB'OOD RMB'0OO RMB'0OO RMB00 RMB000 RMB0DD RMB0D0 RMB'000 RMB000 RMB00 RMB000
ARRTR ARBTR ARMTR ARBTR ARNTR ARBTR ARMTR ARRTR ARMTR ARBTR ARRTR ARRTL ARMTR

At 1 January 2026 RU%EIA1A 31 1,120,002¢ - - 32 (526885 3899 (14265 27078t 338200+ 952722 635 95337
Proftfor the period iyl - - - - - - - Y AT (62) 4387
Other comprehensive lossfor the ~ BAREHZEEE
period:
Exchange diferences on BERABIBRREEL
translation of the Company’s EiZE
financial statements - - - - - - - 16921 - - (a9 - (921)
Total comprehensive oss INEERELEE
for the period - - - - - - (174 - LW [10472) (62 (10,53)
Fquity-setiled share option WERER BRELSE
arrangement fnote 15 (it15) - - - - 1408 - - - - - 1,608 - 1408
Share repurchased fnote /4/b)] BRBRHE 1) - - (15000 (390) - - - - - - [18,908) - [18,908)
30 June 2006 (naudited) HImeE B (REEH) W0 (50N RO S0 GBSEE 389 DM 2O deet 0 5B 958
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UNAUDITED INTERIM CONDENSED CONSOLIDATED STATEMENT OF

CHANGES IN EQUITY

RGBT BHPR A ERSE

P

For the six months ended 30 June 2026 & Z2026F6 430 H 17~ 18 A

Attributable to owners of the parent

BAREEAER
Ordinary Share Exchange  Statutory Non-
share Share option  Merger  Capital fluctuation  surplus  Retained controlling Total
capital premium  reserve  reserve  reserve  reserve  reserve profits Total interests equity
BhE EX R
LERE  RiEE R ANEE E5EFE RERE EHERE REEA & FBRER  ARR
RMB'000  RMB'000 RMB'000 RMB'000 RMB'O00 RMB'000 RMB'000 RMB'000 RMB'000  RMB'000  RMB'000
AR¥TR ARETR ARMTR ARETR ARBTR ARETR ARMTR ARMTR ARETR ARBTR ARETR
At 1 January 2025 #0551 A1A 2 bhh,487 - (525885) 3899  (10,205) 23315 309,447 445,080 066 4h5,Thh
Profit for the period B = = = = = = - 10406 10,404 (149) 10,255
Other comprehensive income At 2ElE :
for the period:
Exchange differences on HEALTEBHE
translation of the Company's EE/ERER
financial statements - - - - - 2,651 - - 2,451 - 2,651
Total comprehensive income Br2EbREE
for the period - - - - - 2,451 - 10406 12,855 (149] 12,706
Fquity-settled share option arrangement WA EE 2 ERiER
[hate 15/ () - - % - - - - - 1% - 1%
Issue of ordinary shares (note /4/3)] EILER(HE146)) b 169,467 - - - - - - 16947 - 169,47
Share issue expenses ROEART - (2,09) - - - - - - 0% - (2,0%)
At 30 June 2025 (unaudited) R0BF6 AR (REER) 2% 811916 119 (5250885) 3899  (T794) 23315 319,851 626,562 515 627,077
* These reserve amounts comprise the consolidated reserves of — * FEEESFEEIEFA2026%F 6 30 H KL

RMB943,827,000 (31 December 2025: RMB952,691,000] in the

unaudited interim condensed consolidated statements of financial

position as at 30 June 2026.

952,691,0005T) °
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UNAUDITED INTERIM CONDENSED CONSOLIDATED STATEMENT OF

CASH FLOWS

S = 1 s = AL AN =
REEIZHHBPGEREESRER
For the six months ended 30 June 2026 & 2202646 H30H 1F~1EH

For the For the
six months ended six months ended
30 June 2026 30 June 2025
B 220265 B ZE2025F
6A30AH Lt 6A30H Lt
ANEA ~MEA
RMB’000 RMB’000
ARET T AR®T
Notes (Unaudited) (Unaudited)
Kiat (REER) (REEX)
CASH FLOW FROM OPERATING ACTIVITIES RETERERERE
Profit before tax BR 75 A48 7 6,541 11,593
Adjustments for: FATIEE (EHA TR
Finance costs AR é 2,836 3,493
Interest income FEHA (4,618) (1,019)
Depreciation of property, plant and equipment ME - BEREETE 5 3,078 3,082
Depreciation of right-of-use assets FREESENE 5 579 153
Amortisation of other intangible assets H A & 5 8,085 9,690
Impairment losses/(reversals) on B 5 RNFIERE
trade receivables B/ (&E) 5 105 (98)
Share of loss of associate NG | = 50 65
Equity-settled share option expense PARE % A5 ) BB AR A 2 1,608 1,194
Fair value gains on financial asset at BATEF ABRNS R
fair value through profit or loss BEZ AN FEKRS 5 (964) (403)
17,300 27,710
Increase in trade receivables B 5 NG IEE M (25,688) (443)
Increase in prepayment, TARNFIE - At EYGIER
other receivables and deposits HEEIEM (38,794) (22,474)
Increase/(decrease] in trade payables B RN T IEE M, (R) 3,841 (1,653)
Decrease in contract liabilities BRBERD (453) (1,748)
Increase in other payables and accruals H A 8 (5 5RI8 % AT B A 0 241 703
Cash (used in)/generated from operations mE(FR)/FisRe (43,553) 2,095
Interest paid ERFIE (2,836) (3,453)
PRC corporate income tax refunded Bl FTISTLR L 5 =
PRC corporate income tax paid ERPBEBRMASEN (477) (576)
Net cash flow used in operating activities RETBMAREREFE (46,861) (1,934)
CASH FLOW FROM INVESTING ACTIVITIES REZBHRERERE
Interest received B UFIE 4,618 1,019
Purchases of items of property, HEME  BEKREER
plant and equipment 10 (7,375) (96)
Purchase of intangible assets BERVEE (10,816) (15,623)
Purchase of financial asset at BERATETABSN
fair value through profit or loss TREE (113,521) =
Purchase of equity investments at fair value BARAHETARMER
through other comprehensive income LhEainlig Sy - (3.000)
Proceeds from disposal of financial asset at HERAFEGT AERD
fair value through profit or loss ERBEMSTIA 43,976 -
Withdrawal of pledged deposits REREHHEH = 8,500
Net cash flow used in investing activities REAZBARSRETE (82,902) (9,200)
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UNAUDITED INTERIM CONDENSED CONSOLIDATED STATEMENT OF

CASH FLOWS

AEEZTHGRZEA RS

=i

For the six months ended 30 June 2026 & Z2026F6 430 H 17~ 18 A

For the For the
six months ended six months ended
30 June 2026 30 June 2025
BZ2026F BZ2025%
6A30H Ik 6A30H 1t
A~MEA AMEA
RMB’000 RMB’000
ARET T ARBT T
(Unaudited) (Unaudited)
(REBER) (REERZ)
CASH FLOW FROM FINANCING ACTIVITIES METHMERENE
New bank borrowings FIBIRITIE X 95,000 54,900
Repayment of bank borrowings EERRITER (62,900) (115,780)
Principal portion of lease payments MENRAEREH (391) (166)
Proceeds from issue of ordinary shares BT EBROMERIE = 169,471
Payment for share repurchased XA B e (18,908) =
Share issue expense RinEITRE - (2,038)
Net cash flow from financing activities BEZHEEEREF 12,801 106,387
NET (DECREASE)/INCREASE IN RERASZENRD)/
CASH AND CASH EQUIVALENTS BINFEE (116,962) 95,253
Cash and cash equivalents at REBTHRE KRR EEEY
the beginning of period 454,932 160,846
Effect of foreign exchange rate changes, net HNIENE R B R 2SR (10,344) 2,260
CASH AND CASH EQUIVALENTS RERNRERASEEYN
AT THE END OF PERIOD 327,626 258,359
ANALYSIS OF BALANCES OF CASH AND CASH RERBEEEYH
EQUIVALENTS RRER DT
Cash and cash equivalents as stated in RICEZH SRS IS
the unaudited interim condensed consolidated AR &R RARLLEZH
statement of financial position and unaudited BRGEHEMERT
interim condensed consolidated statement of HRERREZEY
cash flows 327,626 258,359
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CORPORATE INFORMATION

The Company was incorporated in the Cayman Islands on 9
February 2022 as an exempted company with limited liability
under the Cayman Companies Act. The Company's registered
office is at Suite 102, Cannon Place, P.0. Box 712, North Sound
Road, George Town Grand Cayman, KY1-9006, Cayman Islands.
The principal place of business of the Company is located at
Room 403, Building 5C, Software Industry Base, Keyuan Road,
Nanshan District, Shenzhen, the People’'s Republic of China
(the "PRC").

The shares of the Company were listed on the Main Board
of The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) on 7 June 2024. During the reporting period, the
Company is an investing holding company. The Company and
its subsidiaries (collectively referred to as the “Group”] were
involved in online reading platform services, digital marketing
services, online games publishing services and other digital
content services. There has been no significant change in the

Group’s principal activities during the reporting period.

BASIS OF PREPARATION AND ACCOUNTING
POLICIES

2.1 BASIS OF PREPARATION

The unaudited interim condensed consolidated
financial information for the six months ended 30 June
2026 has been prepared in accordance with HKAS 34
Interim Financial Reporting as issued by the Hong
Kong Institute of Certified Public Accountants and the
applicable disclosure requirements of Appendix D2 to
the Rules Governing the Listing of Securities on the
Stock Exchange. The unaudited interim condensed
consolidated financial information does not include all
the information and disclosures required in the annual
financial statements and should be read in conjunction
with the Group's annual consolidated financial

statements for the year ended 31 December 2025.
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NOTES TO UNAUDITED INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

AEEZ T HAGRGEE VB ER T

2. BASIS OF PREPARATION AND ACCOUNTING
POLICIES (continued)

2.1

2.2

BASIS OF PREPARATION (Continued)]

The unaudited interim condensed consolidated financial
information has been prepared under the historical
cost convention, except for financial assets at fair value
through profit or loss and equity investment designated
at fair value through other comprehensive income,
which have been measured at fair value. This unaudited
interim condensed consolidated financial information
is presented in Renminbi ("RMB”) and all valuers are
rounded to the nearest thousand (RMB'000) except when

otherwise indicated.

CHANGES IN ACCOUNTING POLICIES AND
DISCLOSURES

The accounting policies adopted in the preparation of
the unaudited interim condensed consolidated financial
information are consistent with those applied in the
preparation of the Group’s annual consolidated financial
statements for the year ended 31 December 2025,
except for the adoption of the following amended HKFRS
Accounting Standards for the first time for the current
period’s financial information.

Amendments to HKFRS 9
and HKFRS 7

Amendments to the Classification
and Measurement of Financial

Instruments

Amendments to HKFRS 9
and HKFRS 7

Contracts Referencing

Nature-dependent Electricity

Amendments to HKFRS 1,
HKFRS 7, HKFRS 9,
HKFRS 10 and HKAS 7

Annual Improvements
to HKFRS Accounting
Standards - Volume 11

2.

mAEERETTHER )

2.1

2.2

RLELE ()

REEZT HEREE B ERRE
BELRAEGIRE - MR A FER AR
B BEEMIEE SR AT EF AR
foz BB ARSI - RERA
FERE - BREEMIEIN - AREEZ
THMARAMBERIAARE(TA
R¥DE - MABREHMEIAE
REANTR(ARETIT)

B HERDRRE

mERCEZPHERESHBEER
ISt IR AREAEREE
20251231 B IEFENFEELEE Y
MR ATERE —B - RN ANEAMEI %
BREREEMR A TSR] BB R

B EEERR S -

BEERBREEN HTAMNSELR

FIRREBRMY  AEMEET
ERAETH
CHEN)

BRMBREREN  KEEAE A

FORREBAME  EHAEM
HERIETHR
SCHES)

TENBHE B BREZEA
EREER F1% - BRYK
FRKE WEERNETH -
-Z£11% BB BIRERER

F9%% - BRMK
HREAF105%

REEGER

EVLACCHEN)
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NOTES TO UNAUDITED INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

RGBT HAGRGE S B E T

2. BASIS OF PREPARATION AND ACCOUNTING
POLICIES (continued)

2.2 CHANGES IN ACCOUNTING POLICIES AND
DISCLOSURES (continued)

The nature and impact of the amended HKFRS

Accounting Standards are described below:

(a)

Amendments to HKFRS 9 and HKFRS 7
Amendments to the Classification and Measurement
of Financial Instruments clarify that a financial
asset is derecognised when the entity’s rights to the
contractual cash flows expire or are transferred,
while a financial liability is derecognised on the
settlement date. The amendments introduce an
accounting policy option to derecognise a financial
liability that is settled through an electronic
payment system before the settlement date if
specified criteria are met. The amendments
clarify how to assess the contractual cash
flow characteristics of financial assets with
environmental, social and governance and
other similar contingent features. Maoreover,
the amendments clarify the requirements for
classifying financial assets with non-recourse
features and contractually linked instruments. The
amendments also include additional disclosures
for investments in equity instruments designated
at fair value through other comprehensive income
and financial instruments with contingent features.
Since the Group's accounting policy for the
derecognition of financial assets and liabilities in
prior years aligned with the amendments and the
Group did not have the financial assets that were
addressed by the amendments, the amendments
did not have any impact on the unaudited interim
condensed consolidated financial information. The
Group will provide additional disclosures for its
equity investments designated at fair value through
other comprehensive income in the Group's
consolidated financial statements for the year
ending 31 December 2026.
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NOTES TO UNAUDITED INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

AEEZ T HAGRGEE VB ER T

2. BASIS OF PREPARATION AND ACCOUNTING
POLICIES (continued)

2.2 CHANGES IN ACCOUNTING POLICIES AND
DISCLOSURES ([continued)]

(b)

(c)

Amendments to HKFRS 9 and HKFRS 7 Contracts
Referencing Nature-dependent Electricity clarify
the application of the “own-use” requirements for
in-scope contracts and amend the designation
requirements for a hedged item in a cash flow
hedging relationship for in-scope contracts. The
amendments also include additional disclosures
that enable users of financial statements to
understand the effects these contracts have on
an entity’s financial performance and future cash
flows. As the Group did not have any contracts
that are in the scope of the amendments, the
amendments did not have any impact on the
unaudited interim condensed consolidated

financial information.

Annual Improvements to HKFRS Accounting
Standards - Volume 11 set out narrow scope
amendments to HKFRS 1, HKFRS 7 (and the
accompanying Guidance on implementing
HKFRS 7], HKFRS 9, HKFRS 10 and HKAS 7. The
amendments include clarifications, simplifications,
corrections or changes to improve consistency in
the corresponding HKFRS Accounting Standards.
The amendments did not have any impact on
the unaudited interim condensed consolidated

financial information.
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NOTES TO UNAUDITED INTERIM CONDENSED CONSOLIDATED

FINANCIAL INFORMATION
ARAEEZ D HEAALR A M5 AR T

OPERATING SEGMENT INFORMATION

The Group is principally engaged in online reading platform
services, digital marketing services, online games publishing
services and other digital content services in Chinese
mainland. Information reported to the Group’s chief operating
decision maker, for the purpose of resource allocation and
performance assessment, focuses on the operating results of
the Group as a whole as the Group's resources are integrated
and no discrete operating segment financial information is
available. Accordingly, no operating segment information is

presented.
Geographical information
Non-current assets

The following table presents the Group’s non-current assets by

geographical area:

T
&

B D RRE R

AEBEERHEAMREERFHEF SR
% BMFEHRY R EEETRE RE
EFATIRS - SLERD B L FARFEM
AAKEERELRREREZER  &F
RASENERELEE  RRSAKER
BEREBEBA BEARERHEBE LML ED BYB
B o Eit - BUEZD)EEDEER o

hEE R
EREBEE

TREYIZHIEREE SN AEBIEREE
=

For the six For the six
months ended months ended

30 June 31 December

2026 2025
HE2026F HZE20255F
6H30H 1t 1283181t
~E A ~EA
RMB’000 RMB’000
AR¥T T ARET T
(Unaudited) (Audited)
(REEER) (fRER)
Non-current assets FREBEE
Chinese mainland == )i Npri) 81,617 75,787
Others HAh 17,297 16,675
Total @5t 98,914 92,462

The non-current asset information of continuing operations
above is based on the locations of the assets and excludes

financial instruments and deferred tax assets.
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NOTES TO UNAUDITED INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

AEEZT ARG P AR

3. OPERATING SEGMENT INFORMATION (Continued) 3. BEIRER ®)

Geographical information (Continued) wEER(E)
Information about a major customer EE—RETEEFWNER
During the six months ended 30 June 2026 and 2025, no B ZE2026F K 2025F 6 A30R L@ A - #E
revenue from a single external customer contributed 10% or EREE—IINEE PR EMAER B WS
more of the Group's total revenue. 10%3% A E ©
4. REVENUE, OTHER INCOME AND GAINS 4. Wa - HWA R KRS
An analysis of revenue is as follows: WD -
For the six For the six

months ended months ended
30 June 2026 30 June 2025
HZE20265F H E20255F

6H30H Lt 6H30R Lt
AMEA ~MEA
RMB’000 RMB’000

AR¥F T AR¥F T
(Unaudited) (Unaudited)
(REEZR) (REEZ)

Revenue from contracts with customers BPA KW 412,373 382,260
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NOTES TO UNAUDITED INTERIM CONDENSED CONSOLIDATED

FINANCIAL INFORMATION
AREEZPHEAGR S M BE R T

4. REVENUE, OTHER INCOME AND GAINS (Continued] 4.

s - HAEWA R WS )

Revenue from contracts with customers BEEAHWE

For the six For the six
months ended months ended
30 June 2026 30 June 2025
BZ2026%F BZ20254
6H30H 1t 6H30H 1t
A~MEA ~MEA
RMB’000 RMB’000
AR%T T AR%ET T
(Unaudited) (Unaudited)
(REEER) (REEX)

Types of goods or services EmEBiREER
Online reading platform services HFBE T ARG 148,904 139,001
Digital marketing services BT E RS 216,161 230,312
Online games publishing services BB TIRTS 38,614 6,672
Other digital content services Hih B FAE RS 8,694 6,275
Total 1@st 412,373 382,260

Timing of revenue recognition W z5 B AR IE

Point in time PSR AR Pl B 397,924 376,270
Qver time B A T 14,449 5,990
Total #Et 412,373 382,260

EASOU TECHNOLOGY HOLDINGS LIMITED E# R AR A



NOTES TO UNAUDITED INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

AEEZT ARG P AR

4. REVENUE, OTHER INCOME AND GAINS (Continued) 4. Wz ~ HMWA RIS (&)
Revenue from contracts with customers (Continued) BEPaWE#E)
An analysis of the Group's other income and gains is as follows: AREHAMBARREH AT :
For the six For the six

months ended months ended
30 June 2026 30 June 2025
HZE20265F HZ 20255

6H30H Lt 6H30H Lt
AEA ~E A
RMB’000 RMB’000

ARET T AR¥T T
(Unaudited) (Unaudited)
(REER) (REBEZ)

Other income and gains HAb WA R Wz

Government subsidies* T G * 30 600

Interest income B U A 4,618 1,019

Others Hip 27 133

Total FEE 4,675 1,752

* Various government grants have been received by certain s =M E R B W EFEK TR - JRA

subsidiaries as these subsidiaries were qualified as High BZENE N FIFE BB AH S
and New Technology Enterprises in the Chinese mainland. REIE o FZ =B R BT TA IR (e, 2L
There are no unfulfilled conditions or contingencies relating HEIF -

to these grants.
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NOTES TO UNAUDITED INTERIM CONDENSED CONSOLIDATED

FINANCIAL INFORMATION

RGBT HAGRGE S B E T

5. PROFIT BEFORE TAX

The Group’s profit before tax is arrived at after charging/

5. PBRBIATEA

AEBOBRBRER HEMB(GEA) AT

(crediting): SIARBEY
For the six For the six
months ended months ended
30 June 2026 30 June 2025
HZE2026F HZE2025F
6H30H Lt 6H30H It
~ME B ~ER
RMB’000 RMB’000
ARBT T ARBT T
(Unaudited) (Unaudited)
(REEFEZR) (REER)
Cost of sales HHEMA 224,718 232,725
Depreciation of property, plant and equipment*  ¥13 - &= KR ETE* 3,078 3,082
Depreciation of right-of-use assets* EREEEE 579 153
Amortisation of other intangible assets* H it fm & =i 8,085 9,690
Lease payments not included in the Rt AHEEA BT ED
measurement of lease liabilities HEEMK 1,477 1,168
Employee benefit expenses EERAFX
(including directors’ remuneration)* (BIEE=F)*
Fees, wages and salaries e ITEMFS 20,272 16,948
Pension scheme contributions** BEZETHEIf 5,503 4,933
Equity-settled share option expense UARE s 45 B R R AR B =2 1,608 1,194
Total #st 27,383 23,075
Fair value gains on financial assets at fair value 2 AF(EzF ABZEH
through profit or loss TREEZ AT ERE (964) (403)
Impairment losses/(reversals of impairment B 5 RN RERE,
losses) on trade receivables*** CR BB R [E ) *** 105 (98)
@ The depreciation of property, plant and equipment, Y HAYE - BERBETE - EHERE

*ok

depreciation of right-of-use assets, amortisation of other
intangible assets and employee benefit expenses for the
period are included in “Cost of sales”, “Research and
development expenses”, “Administrative expenses” and
“Selling and distribution expenses” in the unaudited interim
condensed consolidated statement of profit or loss and other
comprehensive income, respectively.

There are no forfeited contributions that may be used by
the Group as the employer to reduce the existing level of
contributions.

Includes in “Other expenses” in the unaudited interim
condensed consolidated statement of profit or loss and other
comprehensive income.
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NOTES TO UNAUDITED INTERIM CONDENSED CONSOLIDATED

FINANCIAL INFORMATION

AEEZ T HAGRGEE VB ER T

6. FINANCE COSTS

6. BERA

For the six

months ended

For the six

months ended

30 June 2026 30 June 2025

22026 B ZE2025%F

6H30H 1t 6H30H 1t

HNMEA ~ER

RMB’000 RMB’000

AR®T T ARET T

(Unaudited) (Unaudited)

(RE&ER) (REEEZ)

Interest on bank and other borrowings RIT R EAEFFE 2,792 3,447
Interest on lease liabilities HEAERNE 44 6
Total #Et 2,836 3,453

7. INCOME TAX

7. PR

All subsidiaries of the Group established in the PRC are subject
to PRC corporate income tax at a standard rate of 25% during

the reporting period, except for:

(i) Certain subsidiaries of the Group, which qualified as
High and New Technology Enterprises in the PRC, were
entitled to a lower PRC corporate income tax rate of 15%;

and

(i)  Certain subsidiaries of the Group, which applied the
Small-Scaled Minimal Profit Enterprise Income Tax
Preferential Policy announced by the PRC's State
Administration of Taxation, were subjected to tax rates of

5% for the reporting period.

AR E RS ERTFANEA AR ES

018 12225% M) R T4 SR 4 v e B0 19

B -t

() AEEEFHBATGAS BB
CRER T 5% B E LA
BHE R

i) AREEETHEBRERBHEERTS
BRE ey LRI R PSRRI
B NI E B BIRS %AV R BT -
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NOTES TO UNAUDITED INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

RGBT HAGRGE S B E T

7.

INCOME TAX (Continued)

7. FiB®#E)

For the six

months ended

For the six

months ended

Current - PRC

Charge for the period

Deferred

Total tax charge for the period

30 June 2026 30 June 2025
EHZE2026F EHZE2025F
6H30H Lt 6H30H Lt
~MEA ANMEA
RMB’000 RMB’000
AR®T T ARBT T
(Unaudited) (Unaudited)
(REBE®) (REBER)
BNHR —h
Hix 447 339
AT 1,707 999
HAM IR Sz H AR RR 2,154 1,338

DIVIDENDS

The Board does not recommend the payment of any interim
dividend in respect of the six months ended 30 June 2026 (2025:
Nil).

EARNINGS PER SHARE ATTRIBUTABLE TO
ORDINARY EQUITY HOLDERS OF THE PARENT

The calculation of the basic earnings per share amounts is
based on the profit for the period attributable to ordinary equity
holders of the parent, and the weighted average number of
ordinary shares of 451,147,924 (2025: 329,253,984) outstanding
during the period, after taking into account the effect of
treasury shares held (as detailed in note 14(b]) and shares held

by trustee.

The weighted average number of ordinary shares used to
calculate the basic earnings per share for the period ended 30
June 2025 was the total number of the ordinary shares in issue
during the period and the ordinary shares issued in connection

with the placing (as detailed in note 14(a)) during the period.

EASOU TECHNOLOGY HOLDINGS LIMITED B EHIIE AR A F]

iR

EEQU BB IRNBE202656A30R I1E
7N E B eI BARR 2 (20255 © &) o

BRAEBEREERAEARGERE
A

ERERNAFCENIEG R ERERFES
AEAE BRI 5 1) K2 B A B2 1T FE SN R AR hn e
15 $451,147 924 8% (20254F : 329,253,984
RIFTE  BEREFEAFEFRSD (FEBER
MiaE14(b)) REZFEARFA 2RO HIZE -

AR EEZE2025F6 A308 IF IR S E
REFE L BRMNET B APRABEITH
TR RN ECE M1 TR X B A B (FF
B RMIEE14(a) ©



NOTES TO UNAUDITED INTERIM CONDENSED CONSOLIDATED

FINANCIAL INFORMATION
REEZPHEAGR A M B E R T

9. EARNINGS PER SHARE ATTRIBUTABLE TO
ORDINARY EQUITY HOLDERS OF THE PARENT
(Continued]

No adjustment has been made to the basic earnings per share
amount presented for the six months ended 30 June 2026 and
2025 in respect of a dilution as the share options issued by the
Company had no dilutive effect on the basic earnings per share

amount presented.

The calculations of basic and diluted earnings per share are

BRAEERESREARGERE
Rcaz)

B L8 S BB = 2026 FF & 20255 6 A 30
BUEREANBRERABNZIEHE - RE
BARBRITHNEREHESRERBNZS]
TRV EEETE -

BREA LSRN N ETIRE -

based on:
For the six For the six
months ended months ended
30 June 2026 30 June 2025
BZE2026%F BZE2025%F
6H30H Lt 6H30H It
~MEA ~EA
RMB’000 RMB’000
AR¥T T AR®T T
(Unaudited) (Unaudited)
(REEZ) (REEZ)
Earnings &7
Profit attributable to ordinary equity holders of ~ FARFTEESRERK
the parent used in the basic and diluted HERNNEARIEB®
earnings per share calculation HERFEE AR RN 4,449 10,404
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NOTES TO UNAUDITED INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

RGBT HAGRGE S B E T

9. EARNINGS PER SHARE ATTRIBUTABLE TO 9. BAREEEZEFEAERLGERZR

ORDINARY EQUITY HOLDERS OF THE PARENT Fz)
[Continued]
Number of shares
BHEE
2026 2025
20265 20254
(Unaudited) (Unaudited)
(REEFEZR) (REFZR)
Shares B

Weighted average number of ordinary shares BRI ESRERL#E
outstanding during the period used in the basic ~ ZF|EYHAR BT TEIN

and diluted earnings per share calculation TR A I I B 451,147,924 329,253,984
10. PROPERTY, PLANT AND EQUIPMENT 10. ¥% - BERRME
During the six months ended 30 June 2026, the Group incurred BLE2026F6 A30RIEAREA - A&EHE
RMB7,375,000 (30 June 2025: RMB96,000) on the acquisition of WEEmE  BERBEEE MY EARK
items of property, plant and equipment. 7,375,0007T (202546 H30H = AR#96,000
JT) °
During the six months ended 30 June 2025, the Group disposed HZE2025F6A308EAMEA - AEBHE
of items of property, plant and equipment with an aggregate net IR SHE A/ AR 243,000t - KE
book value of RMB243,000. AXEIEE -
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NOTES TO UNAUDITED INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

AEEZ T HAGRGEE VB ER T

11. TRADE RECEIVABLES 1. EZERKIE

30 June 31 December

2026 2025

2026%F 20254

6A30H 12A31H

RMB’000 RMB’000

ARMT T ARET T

(Unaudited) (Audited)

(REER) (=)

Trade receivables B S EWRIE 305,243 279,555
Impairment VERIE] (4,709) (4,604)
Net carrying amount BREDFE 300,534 274,951

The Group’s trading terms with its customers are mainly on
credit. The credit period is generally 30 to 180 days. Each
customer has a maximum credit limit. The Group seeks to
maintain strict control over its outstanding receivables and has
a credit control department to minimise credit risk. Overdue
balances are reviewed regularly by senior management. In
view of the aforementioned and the fact that the Group's trade
receivables relate to a large number of diversified customers,
there is no significant concentration of credit risk. The Group
does not hold any collateral or other credit enhancements
over its trade receivable balances. Trade receivables are non-

interest bearing.

AEBERATPZRIGARIEANGEER
Hi - EEH—HKRRI0E180R - BUEFH
BHRBEREE - AREIRBRZERER
EEBWFIE - WREEEEHRPIARE
ERREERE - AREHARREEETE
A - ER EXATAE AR E R 5 e Wk
BHRRELZTEP A BERERE
BE o AEBENEEE SRR FIRSER
HATMERRKEMERERAER 85
FEUKIARTEE ©
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NOTES TO UNAUDITED INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

ARG E T HRGRLR A IS E MR

11. TRADE RECEIVABLES (Continued) 1. EZEWRRIEE)

REBEHER - REF A RINREER

An ageing analysis of the trade receivables as at the end of

each of the reporting period, based on the invoice date and net

of loss allowance, is as follows:

B E S EUGRIERRE DA T

30 June 31 December

2026 2025

20265 20254

6H30H 12A31H

RMB’000 RMB’000

AR%T T ARBT T

(Unaudited) (Audited)

(REEERZ) (RRER)

Within 3 months 3fEA A 160,805 138,465
3 to 6 months RENA(EY 59,637 69,929
6 to 12 months 62 12{8 8 80,065 66,556
Over a year HaiR—F 27 1
Total Bt 300,534 274,951

12. FINANCIAL ASSETS AT FAIR VALUE THROUGH

PROFIT OR LOSS

12. RAVEFABSZNERMEE

30 June 31 December
2026 2025
2026F 2025%F
6H30H 12A31H
RMB’000 RMB’000
AR®T T ARBT T
Notes (Unaudited) (Audited)
it =E (RIBRERK) (REX)
Unlisted fund investment, FELMESKE -
at fair value BAFE (a) 88,973 91,392
Wealth management products B ER (b) 113,471 45,336
Total Bt 202,444 136,728

EASOU TECHNOLOGY HOLDINGS LIMITED E# R AR A



NOTES TO UNAUDITED INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

AEEZ T HAGRGEE VB ER T

12. FINANCIAL ASSETS AT FAIR VALUE THROUGH
PROFIT OR LOSS (continued)

Notes:

(a)

(b]

As at 30 June 2026, the above unlisted investments of
carrying amounts of RMB88,973,000 (31 December 2025:
RMB91,392,000) was denominated in United States Dollars
["USD"). It was mandatorily classified as financial assets at
fair value through profit or loss as its contractual cash flows
is not solely payments of principal and interest.

As at 30 June 2026, the above wealth management products
issued by a licensed investment bank were denominated
in USD and will mature in March 2027 and April 2027,
respectively. The wealth management products were
mandatorily classified as financial asset at fair value through
profit or loss as its contractual cash flows are not solely
payments of principal and interest.

As at 31 December 2025, the wealth management product
issued by a licensed investment bank was denominated
in USD and was matured in May 2026. It was mandatorily
classified as financial asset at fair value through profit or
loss as its contractual cash flows are not solely payments of
principal and interest.

13. TRADE PAYABLES

An ageing analysis of the trade payables as at the end of each

of the reporting period, based on the invoice date, is as follows:

12.

13.

BRAVEFABENEREE57)

la) 202646 H30H » FitBRETEAARE
88,973,0007T (2025 12431 H : AR
91,392,0007T ) 9 FE_L T I B A ZE T ([ &
TCL)EHE ° ZERE W | 5 X8 BIE N F
B A B eHEE  REABRSLHE
S REW AR EN I -

(b)  FR2026F6H30H -+ |k FERTE B B #5HE
RERITET - UZETLEE 5 FIHR
202743 A R 2027 4 A FIH - FEBYZE B
Wk B 75K BIE N FEFTA B 2 B &
B RAABREESHHEE TEW AL
115k °

FR2025F 12831 H - HE E 58 AR
BIR7TETT  AZETTAE - R20264F5 5
FURY o BB EE B B0 48 AR AN ERF
ABmiE@EE  RARBEALES TR
B IAFFR BN -

B 5 BN

REJREHER - RERAHANB S BN
TEERE DTN

30 June 31 December

2026 2025

2026 20254

6H30H 12A31H

RMB’000 RMB’000

AR¥T T ARET T

(Unaudited) (Audited)

(REEZX) (RER)

Within 3 months 3EAR 8,700 7,630
3 to 6 months REYY[ED=! 3,032 827
6 to 12 months 62128 8 951 349
Over a year BB —F 84 120
Total HaEt 12,767 8,926

The trade payables are non-interest bearing and are normally

settled within three months.

B 5 RMNRBRTE B RBTER=1EA R
.
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NOTES TO UNAUDITED INTERIM CONDENSED CONSOLIDATED

FINANCIAL INFORMATION
AREEZPHEAGR S M BE R T

14. SHARE CAPITAL 14. R
30 June 31 December
2026 2025
2026 20255
6A30H 12B31H
Number of Share Number of Share
shares capital shares capital
IR EE &N RHEE &
RMB’000 RMB’000
AR®T R AR®T
(Unaudited) (Audited)
(RE&ERZ) (RER)
Authorised: EE
Ordinary shares of A M{E0.00001
US$0.00001 each ETHEBAR 5,000,000,000 318 5,000,000,000 318
5,000,000,000 318  5,000,000,000 318
Issued and fully paid: ERTREBEEAR
Ordinary shares of S {E0.00001
US$0.00001 each E IOk 5] 452,054,244 31 452,054,244 31
452,054,244 31 452,054,244 31
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NOTES TO UNAUDITED INTERIM CONDENSED CONSOLIDATED

FINANCIAL INFORMATION

AEEZT ARG P AR

14. SHARE CAPITAL (Continued) 14. BRA (&)
A summary of movements in the Company’s share capital is as AARFEAZESHHPBLNT -
follows:
Number of Share
Shares Capital
RO EE &S
RMB’000
AR¥T T
Authorised: EE
Ordinary shares of US$0.00001 each SR E{E0.00001
ETHEBER
At 1 January 2025, 31 December 2025, 202541818 -
1 January 2026 and 30 June 2026 2025512 H318
2026F1H1B &
20266 H30H 5,000,000,000 318
Number of Share
Notes Shares Capital
it =E 4GB &S
RMB’000
AR®T T
Issued and fully paid: ERTREEAE :
Ordinary shares of US$0.00001 each S JRE{£0.00001
ETHEER
At 1 January 2025 20251 H1R 328,937,244 22
Issuance of new ordinary shares in AL EEST
connection with the placing g ma (a) 123,117,000 9
At 31 December 2025 and 7202512 A31H &
1 January 2026 2026F1H1H 452,054,244 31
At 30 June 2026 202656 H30H (b) 452,054,244 31

2026 INTERIM REPORT A HRsR4&

75



76

NOTES TO UNAUDITED INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

RGBT HAGRGE S B E T

14. SHARE CAPITAL (Continued)

Notes:

(a)

(b]

On 20 June 2025, the Company, Growth Value Ltd. [‘Growth
Value ), a shareholder of the Company, and certain placing
agents entered into a placing and subscription agreement,
pursuant to which (i] Growth Value has agreed to place
57,330,000 ordinary shares of the Company to certain
independent parties at a price of HK$3.20 per share; and
(i) Growth Value has agreed to subscribe an aggregate of
57,330,000 ordinary shares of the Company at a price of
HK$3.20 per share. The transactions were completed on 30
June 2025.

On 24 July 2025, the Company, Growth Value, and
certain placing agents entered into a further placing and
subscription agreement, pursuant to which (i] Growth
Value has agreed to place 65,787,000 ordinary shares of
the Company to certain independent parties at a price of
HK$5.26 per share; and [ii] Growth Value has agreed to
subscribe an aggregate of 65,787,000 ordinary shares of the
Company at a price of HK$5.26 per share. The transactions
were completed on 6 August 2025.

The transactions have resulted in an increase in share
capital and share premium [net of expenses) of RMB9,000
and RMB475,515,000, respectively.

The Company purchased 2,551,000 of its shares on the
Stock Exchange at a total consideration of HK$4,468,000.
As at 30 June 2026, the Group had 3,907,000 [2025: Nil)
purchased shares classified as treasury shares, which
may subsequently be cancelled, sold or transferred to the
grantee of the 2025 Share Award Scheme Il (as defined in
note 15).

EASOU TECHNOLOGY HOLDINGS LIMITED B EHIIE AR A F]

(a)

(b]

14. BRA(%#)

R2025%F6 H20H + AR A] » ARAIREK
Growth Value Ltd. ([ Growth Value |) %
ETHERETTVIERZE RE &
Ut (i)Growth Value B [A] B #& &% 3.20,%
TTHIEE B E K 2 F]57,.330,0004% Z AR
FETET : RKlilGrowth Value 2 [A]
EIREAR3 208 T RIEISRIEA A AlA &
57,330,0004% Z % o X 52 R2025%F 6
H30H 7R »

R20254F 7 A 24 H - KX & + Growth
Value R & FELERHEET L # — &
KRB & - I (i)Growth Value 2
Al Z L AR 5.26 BT A9 1B 1S Bl & A 4 &)
65,787,000 Zi/fR T4 T T  Klii)
Growth Value E Bl #A85.26 T HIE
TERBEAR L a4 265,787 00048 ZEHL °

R BER2025F8H6H TR °

X ZEH A KRG R E(H S
&) 73 5l #2 71 A R #9000 7T K A ¥
475,515,0007T °

KR A REEX AT iE B B 2,551,000 &
17 1LIB4EEE 54,468,000 7T ° 12026
F6HI0H - ANEEATHEERI3,907,0005%
A&7 (20254F : #E) D RBEFR D B
1% A pEMAE8Y © B B BRAE T 2025 F [}
1 5EE)ET &= (EZ R MaE15) AN °



NOTES TO UNAUDITED INTERIM CONDENSED CONSOLIDATED

FINANCIAL INFORMATION
ARAEEZ T HERR S M AR T

15. SHARE BASED PAYMENT
Share option scheme

The Company operates a share option scheme (the “Scheme”)
for the purpose of providing incentives and rewards to eligible
participants who contribute to the success of the Group’s
operations. Eligible participants of the Scheme include the
Company’s directors, including independent non-executive
directors, other employees of the Group, and suppliers of
goods or services to the Group, the Company’s shareholders,
and any non-controlling shareholder in the Company's
subsidiaries. The Scheme became effective on 7 June 2024 and,
unless otherwise cancelled or amended, will remain in force
for 10 years from the adoption date of the Scheme, i.e. 7 June
2024.

The maximum number of shares of the Company issued and to
be issued upon exercise of options to each eligible participant
(whether exercised or outstanding] in the Scheme in any
12-month period shall not exceed 1% of the shares of the
Company in issue (excluding treasury shares) at any time. Any
further grant of share options in excess of this limit is subject

to shareholders” approval in a general meeting.

Share options do not confer rights on the holders to dividends

or to vote at shareholders” meetings.

No share options were granted during the period of six months
ended 30 June 2026.

During the period ended 30 June 2025, 4,030,400 share options
were granted to certain directors and employees with an

exercise price of HK$3.924 per share.

15. BURDBERNARK

fBIREsTE

REAE LR - SHEINE ER2EERRE
ARRER(BRBYIFNTES)  A5H
Hitfg 8 AEEERIRBEHOHER - K
NS TN TSN E o R BB S 2
H oo 5HEIR2024F6 A7THER - BIERTTHE
HIERT - BRI Bt 81542 B (812024
F6ATH)RBMI0E -

AR ERAERS EEEEM12EA HIRE
MER N ERRE (TR EITEIARITRE) TIA
TERAETEEETHARBRN &S

B - TRBEARRMEMRFEDZETRG (T
BIEEFRD )% - BB R RN ERE
PRAEHE — H R RERRERRAE L
HEE

BERAHER) -

B 220266 A30 8 /)@ A HIME - BEERE
PRIEERR L -

HE2025%6A30H LHME BERETES
K 8% 114,030,400 BBARHE - 1T EAT
f%3.92478 7T °
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NOTES TO UNAUDITED INTERIM CONDENSED CONSOLIDATED

FINANCIAL INFORMATION
AREEZPHEAGR S M BE R T

15. SHARE BASED PAYMENT (Continued)

Share option scheme (Continued)

15. URGBERNTRE)

No share options were exercised during the period of six

months ended 30 June 2026 and 2025.

The following share options were outstanding under the

Scheme during the period:

2026
20265
Weighted
average

exercise price

BRETEI ()

Bl = 20265 } 20254 6 A30 B 1k /<18 B &

A - SRR T -

HIMETEIIA T RTTERI R AN T

2026 2025
2026%F 2025%F
Weighted

Number of average

share options  exercise price

2025
20255

Number of

share options

HIREE Y piik= R
THEfE BREHE THEE BREZHE

(HK$ per share) (HK$ per share)

(BR#ET) (BRERT)
At 1 January M AR 3.924 4,030,400 - -
Granted during the period HREL - - 3.924 4,030,400
Forfeited during the period ~ HARTR UL 3.924 (69,400) - -
At 30 June (Unaudited) 6 A308 (REEZ) 3.924 3,961,000 3.924 4,030,400
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NOTES TO UNAUDITED INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

AEEZT ARG P AR

15. SHARE BASED PAYMENT (Continued) 15. ARG RERNIR(E)
The exercise prices and exercise periods of the share options RS BHERMARITENBRENTEER
outstanding as at the end of the reporting period are as follows: ITERAOT ¢
30 June 2026 (Unaudited) 202656 B30 (REFX)

Exercise price

Number of options per share Exercise period
BREHE BRITEE T&EH
HK$
BT
2,015,200 3.924 3 April 2026 to 2 April 2035
20264 A3B £ 2035% 4 A 2H
1,945,800 3.924 3 April 2027 to 2 April 2035
202794 H3B & 20354 H2H
3,961,000
31 December 2025 (Audited) 202551231 B (1FR)

Exercise price

Number of options per share Exercise period
BIREHE BRITEE 1TEH
HK$
BT
2,015,200 3.924 3 April 2026 to 2 April 2035
2026F 4 A3B £ 203594 A 2H
2,015,200 3.924 3 April 2027 to 2 April 2035
20274 A3B £ 2035% 4 A 2H
4,030,400
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NOTES TO UNAUDITED INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

2

15.

REZT RS BB E R

SHARE BASED PAYMENT (Continued)

The weighted average fair value of the share options granted
during the period was HK$1.9490 and HK$1.7028 (equivalent
to RMB1.8249 and RMB1.5944) per share, of which the Group
recognised a share option expense of RMB1,608,000 (30 June
2025: RMB1,194,000)during the six months ended 30 June
2026.

The fair value of equity-settled share options granted, was
estimated as at the date of grant using a binomial model, taking
into account the terms and conditions upon which the options

were granted. The following table lists the inputs to the model

15. URGBAEBNSIRE)

HAEEROERENNETSRFESRIA
FH1.94907 7T 2 1.7028 B T (FHER AR
1.82497C K ANR¥E1 59447T) » EHrh » AREE
REZE2026F 6 A30 8 1E75 18 A #ER BSR4
FIx AR#E1 608,000 (202596 A308 : A
R#1,194,0007T) °

EREH AR AR OB REN QX FERME
B #ERA IR R R A - WEEER Y
FERRE R R MR - TREDIFAARIA
BWABUR

used:
30 June 2026
20265
6H30H
Spot price (HK$ per share) REER(FRET) 3.90
Risk-free interest rate (%) 2 [ B N (%) 3.06
Expected volatility (%) TEHAR I (%) 57.00
Dividend yield (%) 2 B (%) 1.00
Expected life of options (year) TREARE AR AR (5F) 10.00

The Company is a newly listed entity in June 2024 which does
not have sufficient information on historical volatility. The
expected volatility is based on management estimate, taking
into account the historical volatility of similar entities following

a comparable period of expected life of granted options.

EASOU TECHNOLOGY HOLDINGS LIMITED B EHIIE AR A F]

KRB B2UFRAFEMEEE - RS BN
WRESLIRIBER - HAREDEREEREN
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NOTES TO UNAUDITED INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

2

15.

REZT SRS M E R

SHARE BASED PAYMENT (Continued)
2025 Share Award Scheme |

On 2 December 2025, the board of directors of the Company
approved the adoption of 2025 Share Award Scheme | [the
2025 Share Award Scheme 1"}, for the purpose of providing
incentives and rewards to eligible participants who contribute
to the success of the Group's operations. Eligible participants
of the 2025 Share Award Scheme | include the Company’'s
directors, including independent non-executive directors, other
employees of the Group, suppliers of goods or services to the
Group, customers of the Group, the Company’'s shareholders,
and any non-controlling shareholder in the Company’s
subsidiaries. The 2025 Share Award Scheme | became effective
on 2 December 2025 and, unless otherwise cancelled or

amended, will remain in force for 10 years from that date.
2025 Share Award Scheme |l

On 2 December 2025, the board of directors of the Company
also approved the adoption of 2025 Share Award Scheme Il (the
“2025 Share Award Scheme II"), for the purpose of providing
incentives and rewards to eligible participants who contribute
to the success of the Group's operations. Eligible participants
of the 2025 Share Award Scheme Il include the Company’s
directors, including independent non-executive directors, other
employees of the Group, suppliers of goods or services to the
Group, customers of the Group, the Company’s shareholders,
and any non-controlling shareholder in the Company’s
subsidiaries. The 2025 Share Award Scheme Il became
effective on 27 March 2026 and, unless otherwise cancelled or

amended, will remain in force for 10 years from that date.

15.

IR B AERNS K7
2025F 1D SR BT &) —

M2025F 12 A28 AR EESHERN
20254 I% 17 22 Eh =t & — ([ 2025 £F B 17 2
fTE—]) BERAREBELKKINELR
B A B2 EERMEHE M IEE - 20255F
IR 1D SEENET & — & ER2HEBIEART
EX(RRBEVIIENTES)  A5EHME
B AEBEESRURBHHHER  AEER
B RARBRERAR BB A R EMAIE
PERRAR SR o 20254F B fn 22BN AT &1 — 7 20254F
12R2B8 4% WHIESITTEUHESKER] © &
ARz BB +F—EER -

20255 IR {3 R BT &1 =

202512 A28 * ARRESSIIHLER
M20255F AR 17 22BN =+ 81 — ([ 20255 B 17 52 /B
B BEMAASEEBKINIELE
B A B2 EERMZE K 4EE) - 20255
Bin BT B — A ER 2 EERIEAAR
EX(RREEVIIENTES)  ASEHME
B AEBEESRUBRHOMHER  AEER
B« RARIBRERARBNE A R EMAIE
PERRARER o 20254F AR 19 B2 EhAT & — 702026 5F
SH2TB AR » WRIFESITHUEHIEE] * &
Al ERZ BB+ F—EER °
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NOTES TO UNAUDITED INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

RGBT HAGRGE S B E T

15. SHARE BASED PAYMENT (Continued) 15. URGBAEBNAR@E)
2025 Share Award Scheme Il (Continued) 2025F AP SREETEI = (&)
The maximum number of shares to be granted under the 2025 R IR 20254F B 17 22 Eh At & — ] BE 4% B AR 1D
Share Award Scheme | is 27,123,254, equivalent to 6% of the &= E B /27,123,254 - 1BZ R B H
shares of the Company in issue (excluding treasury shares) at (BP20254F12 A28 ) AR R BT D (T8
the adoption date, i.e. 2 December 2025. As at 30 June 2026, no B ) 6% ° 1202656 A30H + BIRM
share has been granted since the adoption of the 2025 Share 20255 R 10 SZR@hET 8 —1& - BB ERG o

Award Scheme |.

The aggregate maximum number of shares to be granted 1R 35 B IR AT 8 K 2025 FF f& 15 SR Ep T &) =
under the Share Option Scheme and the 2025 Share Award AR BRI =8B & H/B41,244,424
Scheme Il is 41,244,424. As at 30 June 2026, no share has been B o 1R20265F 6 A30H - BIR#20255 A {n
granted since the adoption of the 2025 Share Award Scheme |I. FRNETEI 1% - ERERD -
The Company has appointed an independent trustee ARAREEREBIYISTEANZITEANNERE
(“Trustee”) for the purpose of administration of the 2025 Share 20255 i 15 B2+ B — K 2025 AR 17 22T
Award Scheme | and 2025 Share Award Scheme |I. 2= o

16. CONTINGENT LIABILITIES 16. IAREE
At the end of the reporting period, the Group had no significant RBEHER  NEBTESANAEE
contingent liabilities (31 December 2025: Nil). (20255128318 : &) o

17. COMMITMENTS 17. #¥E
At the end of the reporting period, the Group had no contractual R EHER - NREE I ES L AHE (2025
commitments (31 December 2025: Nil. F12A318 : &) -

EASOU TECHNOLOGY HOLDINGS LIMITED B EHIIE AR A F]



NOTES TO UNAUDITED INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

ARG EZ T HRGRRLR A WS E MR

18. RELATED PARTY TRANSACTIONS 18. BEARS
(a]  Other transactions with related parties: (a] ERBAEESEVEMAZS

AEBBRN I E MR RITREIEL
ARITRZ s AR AR -

Guarantees were given by a shareholder of the Group in
favour of banks in respect of bank borrowings during the

reporting period.

AEETREEABRESHREHNENH

(b)  The compensation of key management personnel of the (b)
Group for each of the reporting period represented the

directors’ emoluments.

TRERAEEIZEEA S

The following table provides compensation of key

management personnel of the Group:

For the For the

six months six months

ended 30 June ended 30 June

2026 2025

EZ20265F EZE20255F

6H30H 1 6H30H 1t

ANME A ~NEA

RMB’000 RMB’000

AR¥T T ARET T

(Unaudited) (Unaudited)

(REEERK) (REBER)

Salaries, bonuses and allowances e AL RoERER 835 956
Pension scheme contributions BESFTEIMHERK 155 187
Equity-settled share option LARE SR 45 E R BB AR A 404 368
Total #Et 1,394 1,511
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NOTES TO UNAUDITED INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION
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19.

REZT RS BB E R

FAIR VALUE AND FAIR VALUE HIERARCHY OF
FINANCIAL INSTRUMENTS

The carrying amounts of the Group’s financial instruments

reasonably approximate to their fair values.

Management has assessed that the fair values of trade
receivables, financial assets included in prepayments, deposits
and other receivables, cash and cash equivalents, trade
payables, financial liabilities included in other payables and
accruals and the interest-bearing bank and other borrowings
approximate to their carrying amounts largely due to the short-

term maturities of these instruments.

The Group's corporate finance team headed by the finance
manager is responsible for determining the policies and
procedures for the fair value measurement of financial
instruments. The corporate finance team reports directly to
the chief financial officer. At each reporting date, the corporate
finance team analyses the movements in the values of financial
instruments and determines the major inputs applied in the
valuation. The valuation is reviewed and approved by the chief

financial officer.

The fair values of the financial assets and liabilities are
included at the amount at which the instrument could be
exchanged in a current transaction between willing parties,

other than in a forced or liquidation sale.

The fair values of unlisted fund investments at fair value
through profit or loss have been stated with reference
to the adjusted net asset value provided by the relevant
administrators of the fund investments. The fair value
measurement is positively correlated to the net asset value of

the underlying funds.

The fair value of wealth management products issued by a
licensed bank has been estimated by using a discounted cash
flow valuation model based on the market interest rates of

instruments with similar terms and risks.

EASOU TECHNOLOGY HOLDINGS LIMITED B EHIIE AR A F]

19.

EMTANDIFERAFEER

AEENERTANEREEEAFERRE
A °

BEEDNEE S B WA - GFABMERK
B REREMEYGENSREE  Re
EReEEY  BHEMNFUR - sEARME
AN EERANSRA AR BRITR
HtfgR 2 2VE - B EEEREER
5 TEARZETABRERRIIE -

TRTAAFEAERRERFHYHEE
TENAEBERARUBLEAEETE - 27
MBHMERRNEFMBEER RERER
> RRMHHEERTANEBEZEET
AT WREMERAOEZ B AZR ©
BERABRUBERMEZE

CREENBENQAFEAEBRR ST (88
HERINERINERNRHFLZLANARS
VN

BAVEFABSNFELTESRENRF
BE2EESREGMEEARHRNEHEE
EFELY - A FEFERARESNEE
JFEIEARR °
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NOTES TO UNAUDITED INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION
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19.

20.

REZT SRS M E R

FAIR VALUE AND FAIR VALUE HIERARCHY OF
FINANCIAL INSTRUMENTS (Continued)

The fair values of unlisted equity investments designated at
fair value through other comprehensive income have been

estimated using a market approach.

The directors believe that the estimated fair values resulting
from the valuation technique, which are recorded in the
unaudited interim condensed consolidated statement of
financial position, and the related changes in fair values, which
are recorded in other comprehensive income, are reasonable,
and that they were the most appropriate values at the end of

the reporting period.

The Group did not have any financial liabilities measured at fair
value as at 30 June 2026 and 31 December 2025.

During the period, there were no transfers of fair value
measurements between Level 1 and Level 2 and no transfers
into or out of Level 3 for both financial assets and financial
liabilities (2025: Nil).

EVENTS AFTER THE REPORTING PERIOD

On 3 June 2026, the Company entered into a sale and
purchase agreement with an independent third-party vendor
for the acquisition of the entire issued share capital of
Yingke Internet (Hong Kong) Limited at a total consideration
of HK$122,672,000. The consideration will be fully satisfied
by allotment and issue of 68,000,000 consideration shares
at an issue price of HK$1.804 per share. As of the date of
this unaudited interim condensed consolidated financial

information, the transaction has not been completed.

On 3 June 2026, the Company entered into a sale and
purchase agreement with an independent third-party vendor
for the acquisition of the entire issued share capital of
Yunlang Technology (HK] Limited at a total consideration
of HK$39,688,000. The consideration will be fully satisfied
by allotment and issue of 22,000,000 consideration shares
at an issue price of HK$1.804 per share. As of the date of
this unaudited interim condensed consolidated financial

information, the transaction has not been completed.

19.

20.

ERTENDIVFERDIFEER®)

BERBAFESAHEMEEWRSNIE LT
BHEAR B R R ER TS ARG

EFRE - [RERTASHMES R HERR
REZHHBRGAPBEARRKRIIER) - UK
RN EHEBES (REMEEKSTIR) D8
B YRARBEPERKEENEE -

MR2026F 6 A308 2025512 A318 @ &K"&E
B ELAE AT EFENE/mAsE -

HA > eMEERSRBEHES —EEE
“EENAHEFEER  F=EIrEE
ASKEEH (20254 : &) o

REMERER

20266 A3R  ARREBUYE=ZFEH
HRBERB G (BB ARAREBERIT
AT EE = - R EATE 122,672,000
BT o RIEFAIREIR 8048 T2 ZITER
%% K 31768,000,000 8 R B RX(D 2 75 = BB
X BEAREEZPHERAGEMBEE
FHE - RS HEAKTHK °

R2026FF6 A3 « ARRIEBLFE=FEA
HBE AR (BB AR A A2 EEET
AT EE W - R E4B%E 539,688,000
BT o BAFAL SRR 80478 T 2 BE1T{BR
B & E%1722,000,000 8 KRB R 1D 2 75 2B
Xt e BHEARKEZFHAERESHBE
BIEH - R BARTK °
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DEFINITIONS

“Audit Committee”

[EEZEE]

“Board” or “Board of Directors”

[EEg]

"BVI”
[REBHERERES]

“Corporate Governance Code”

[EEERSTA

“China” or "PRC”"

[

“Companies Act”

[RELA]

Company”

R YNCIVENCI

“Contractual Arrangements”

[ A #ZHE]

the audit committee of the Board

EXgENZREBE

the board of Directors

=g

the British Virgin Islands
RBHERRAES

the Corporate Governance Code as set out in Appendix C1 to the Listing

Rules

ERAIMERC1 PrE R R E A< A

the People’'s Republic of China, for the purposes of this interim report,
excluding Hong Kong, the Macau Special Administrative Region of the
PRC and Taiwan

REARANE - AR HHREMS - TREEE - PEIRFIRFHITTIR

the Companies Act, Cap. 22 (Law 3 of 1961, as consolidated and revised)
of the Cayman lIslands, as amended, supplemented or otherwise
modifies from time to time
FEMERAEE2LE(1961FEIFEN - KiRE RIEFT) - BARE
7] TR A E G B K

Easou Technology Holdings Limited (E#ERHFIZER AR AR, an
exempted company incorporated in the Cayman Islands with limited
liability on February 9, 2022, and the Shares of which are listed on the
Main Board of the Stock Exchange (stock code: 2550)
HEREZERERAR - —RKN20226F2 9B ER SRS MK H#
BRARAT - ERMPBESZPTER LM (RGOSR : 2550)

the series of contractual arrangements entered into by, among others,
WFOE and Easou Shenzhen, details of which are described in the section
headed “Contractual Arrangements” in the Prospectus
H(EPER)IEBECERERRYEILN—RINEGHREE - BT
BRBIRER [ &R —frsat

EASOU TECHNOLOGY HOLDINGS LIMITED B EHIIE AR A F]



DEFINITIONS

“Controlling Shareholder(s)”

[ AR AR |

“Director(s)”

==

“Easou (HK)”

[ER(FE)]

“Easou Shenzhen”

(BRI

“Fase Ltd”

[Fase Ltd]

“Full Ocean”

[Full Ocean]

in the case of the Company, means Mr. Wang, Growth Value, Fase Ltd
and Gather Forever, who in aggregate, control the exercise of the voting
rights of approximately 32.49% of the Shares

BARBIME * BT %LLE * Growth Value * Fase Lid RFER - FEA K
PEHITTRAI32.49% MR 1D R IR A

the director(s) of the Company

RRREF

Easou Technology (HK) Limited (E# &% (B4 ) AR A Al), a limited
liability company incorporated in Hong Kong on March 11, 2022 and a
wholly-owned subsidiary of the Company

BEMR(EE)ERDR —RKR202F3A1BETBEMKILNE
RAR - RARANZENBAR

Shenzhen Easou Technology Co., Ltd.* (FINEE R TEHE B BR A F)
(formerly known as Shenzhen Easou Technology Development Co., Ltd.*
ORI BB ZERAR2AE)), a limited liability company established
in the PRC on April 27, 2005, which was converted into a joint stock
company in 2016 and a consolidated affiliated entity
ARINERRTRBENBR QR (AR SR ERRERERAR)
—RN200554 A27 B EF BRI BR AT » R2016F 8HIA—FHK
NERRRARAS—REEHEBEER

FASE LTD., a BVI business company incorporated in the BVI on
December 24, 2021 and wholly owned by Mr. Wang, and is one of the
Controlling Shareholders

FASE LTD. * —FRKM2021412 824 B E R BAER m B B M08
HBARHBERERR  AIELE2ERER  UAERBRZ—

FULL OCEAN INVESTMENTS LTD., a BVI business company
incorporated in the BVl on December 24, 2021 and wholly owned by Mr.
Zhao

FULL OCEAN INVESTMENTS LTD. » —5KK2021F12 A 24 B ERBHER
RESEMKZNABERRBESHEAR  ABLEE2EHE
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DEFINITIONS

“Gather Forever”

“Global Offering”

[ EREE

“Group”, “our”, “we”",

“Easou Technology”

[AEE] - T3F - [ER IR ERRE

“Growth Value”

[ Growth Value ]

“HK$", "HKD" or “"Hong Kong dollars”

[T

“us”, "Easou” or

Gather Forever Investments Limited (B5&1& & B PR A F)), a BVI business
company incorporated in the BVl on January 5, 2023 and wholly owned by
CMB Wing Lung (Trustee] Ltd. (the trustee of The Hope Trust), and is one
of the Controlling Shareholders

EREBRAR - —RKN2023F1 ASBERBAER RS I8
REERARANEREAR  BBEBKEEEERAF (HBHopelErEMNX
FEANRERER  WAERKRRZ —

the Hong Kong Public Offering and the International Offering (both as
defined in the Prospectus)

FRNFRELREREE(ERHRBRER)

the Company and its subsidiaries from time to time (including the
consolidated affiliated entities, the financial results of which have been
consolidated and accounted for as the subsidiaries of the Company
by virtue of the Contractual Arrangements), or, where the context so
requires in respect of the period before the Company became the holding
company of its present subsidiaries, the entities or the predecessors
of the present subsidiaries (as the case may be) which carried on the
business of the present Group at the relevant time
ARBRETKRHOHBAR(RREGEMBER  HMBEERESNT
BEVERAARRIZMBRRGRAEARNIAE) » ROUEXEMIE)AAAF
FRARARRIIRE B A RIMIER A R BT HARE - AR BRI &R
RASBNEREHNERIRF B AR S (RERME)

Growth Value LTD., a BVI business company incorporated in the BVI on
December 29, 2021 and owned as to 99% and 1% by Gather Forever and
Fase Ltd, respectively, upon the establishment of The Hope Trust, and is
one of the Controlling Shareholders

Growth Value LTD. » —5KR20215F 12829 B AR B # B RS ML
WEBEBAREEEENT  RHope S BRI B R KFase Ltd Bl
WA R% « WAERRRZ —

Hong Kong dollars, the lawful currency of Hong Kong

BT BEAEEHR
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DEFINITIONS
e

“Hong Kong”
(&8

“Listing”
[ 7]

“Listing Date”
[ LB

“Listing Rules”
[ EmR A

“Main Board”

[E1R ]

“Model Code”
[Esral]
“Mr. Chen”
s ]

“Mr. Lu”
[ =54

“Mr. Wang”

ERAE]

the Hong Kong Special Administrative Region of the PRC
REEERRITTHER

the listing of the Shares on the Main Board of the Stock Exchange on
June 7, 2024
BN 202456 A7 B FER SR PR £ TR

June 7, 2024
20246 B 7H

the Rules Governing the Listing of Securities on the Stock Exchange, as

amended, supplemented or otherwise modified from time to time

B P EARA - ETRHERT - MRS AR B

the stock exchange (excluding the option market] operated by the Stock
Exchange which is independent from and operated in parallel with the
GEM of the Stock Exchange
HERFTEFNRESFR S (T EEMEDS) - B NE R AGEMIE
ELE I ITEE

the Model Code for Securities Transactions by Directors of Listed

Issuers as set out in Appendix C3 to the Listing Rules

ETRRIMERCIFAE LM BT AERETEF R ZHRETH

Chen Jun (PR%59), an executive Director, the chief financial officer and

joint company secretary of the Company and one of the Shareholders

R BITES  ARFERMBERBFEARWE MR —

Lu Jin (B &), one of the Shareholders
BE BERZ—

Wang Xi (], the chairman of the Board, the chief executive officer
of the Company, an executive Director and one of the Controlling

Shareholders

TR BEFEIFE  ARFEFEATE TESRERBRRZ —
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DEFINITIONS

“Mr. Zhao” Zhao Lei (##2), an executive Director, the chief operating officer of the

Company and one of the Shareholders

[ A B BE RTESRARTEARELE MRRZ—

“Prospectus” the prospectus of the Company dated May 30, 2024

[HEkERE] ¥ ARFIHER2024F5A308 M BRER

“R&D”" research and development

[ffe | B RKkFHEE

“Registered Shareholder(s) of Easou Wang PRC SPV, Mr. Wang, Mr. Zhao, Mr. Lu and Mr. Chen, being the
Shenzhen” registered shareholders of Easou Shenzhen

[ERRINECRR ] B IRPEFHKRENQRR ERLE  BELE  BERERRELE - BREERR

Y & EAR

“Reporting Period” for the six months ended June 30, 2026

[ 5 HAE] | B BE2026F6A30H LN EA

“RMB” Renminbi, the lawful currency of China

[ARE ] B ARE RBEEEEH

“RWA” Real-World Assets

[RWA] B REEREE

“SFO” the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong
Kong), as amended, supplemented or otherwise modified from time to
time

[ 78 75 K & 16 f1 | B BREZEOIESNERZMPEKRD - BTREE - fRsAEMT A E
B

“Share(s)” ordinary share(s) in the share capital of the Company with a par value of
US$0.00001 each

[B%17 ] 1 ARRRATERE(E0.000013E TR EEAK

“Shareholder(s]” holder(s) of the Share(s)

[ARER B BOBEA
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DEFINITIONS

“2025 Share Award Scheme I”

[ 20254 M1 22 Rhat 2 — |

“2025 Share Award Scheme II”

[ 20255 0 22 m =t &1 — |

“Share Option Scheme”

[ RT3l ]

“Skymobi”

[ Skymobi ]

“Stock Exchange”

[ B4 32 FfT )

“substantial shareholder(s)”

[EZRR]

“The Hope Trust”

[Hopefs&E]

“treasury share(s)”

[ E7FR 7

the share award scheme adopted by the Board on December 2, 2025,

which is funded by existing Shares
EEZEN2025% 128 2ARMEB ) RENEH 8] - mRBRMHBEE

the share award scheme adopted at the extraordinary general meeting
of the Company held on March 27, 2026, which will constitute a share
scheme involving the grant by the Company of new Shares for the
purpose of Chapter 17 of the Listing Rules

RARF20265F3 527 B BRAFFRIAE L ERAHI AR () BRBNEH 8 - S
EARAE T EER NS RARRR LIRS

the share option scheme conditionally adopted by our Company on May
17, 2024
AR AR 202455 A17 B A R ER eV BB A iRt 21

SKYMOBI LTD., a BVI business company incorporated in the BVI on
December 24, 2021 and wholly owned by Mr. Chen

SKYMOBI LTD. » —ZKX 2021412 4 24 B 72 548 4 B B B iR M A 32 A9
RBARTBRBHEAR  AREEZERA

The Stock Exchange of Hong Kong Limited
BRMAERXHAERAA]

has the meaning ascribed to it under the Listing Rules

BB LR R T X AR R

an irrevocable reserved power trust established by Mr. Wang (as the
settlor and protector] and CMB Wing Lung (Trustee] Ltd., an independent
trustee (as the trustee), for the benefit of Mr. Wang and his family
members

REREERMER T ARKREA) BB
FI(ERZFEA)NERERERARK A
7t

FEARREKEERARA
S RRIHEHR B M

=
in
ax A

has the meaning ascribed to it under the Listing Rules

BB MR TR RE
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DEFINITIONS

“United States” or “U.S.”
EX=0

“US$”, “USD" or “U.S. dollars”
E

“Wang PRC SPV”

DERFBERIRE AT

“WFOE”

(S EBE R

o
[%]

* For identification purposes only

the United States of America, its territories, its possessions and all areas

subject to its jurisdiction

INBARE - HEL B LB EEENILR

United States dollars, the lawful currency of the United States

XL XBUEEE®

Shenzhen Yijuhui Technology Co., Ltd * (RINEBERE AR ETAF),
a limited liability company established in the PRC on April 24, 2022 and
wholly owned by Mr. Wang
AN ERERZBEREMTAR]  —FKN202264A24 B EFBEKZAE
RAF - BEEEEZERSF

Easou Holdings (Hainan) Co., Ltd.* (B2 (R ) BR 2 7)), a limited
liability company established in the PRC on May 6, 2022 and a wholly-
owned subsidiary of Easou (HK)

BEEZERCEE)BRAA - —KNR202255H6AERBIKZIHBRA
A REE(BEE)NEZEMEAR

per cent

B

* (ERES
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