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WOTES:

N1 Bonus 1ssue .
H? Please note that total rumber of shares deemed to be held by Kr. ti Ka-shing include 1,931,929,978 HWL shares (representing 49.87% as of 23rd April, 1997) held by CKHL and 8,000,000
#WlL shares hetd by his family trust structure,
N3 The allotment is in consequence of the placement of 35,200,000 existing shares at a price of 1X%3.00 per share.
HG Acquisitions were made from 17/C4/97 to 23/04/97 at prices ranging from $56.75 to 358.00 per share.
1 N5 Exercise of share option
i K& Appointed as a director of the Company on 18/04/97.
| N7 Mandatory bond conversion
] Acquisitions were made from 14704797 to 16/04/%7 at prices ranging from $13.20 to $13.30 per share.
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